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Get  excited  about  com- 
memoratives!  These  are 
some  of  the  most  fasci¬ 
nating,  most  interesting  of  all 
United  States  coins. 


And,  on  today’s  market,  most  are 
true  bargains  compared  to  the 
levels  of  a  couple  of  years  ago. 
We  have  been  buying  all  of  the 
quality  coins  we  can  find,  and 


they  have  been  selling  almost  as 
fast  as  we  put  them  in  stock! 
Check  this  special  offer,  then  tele¬ 
phone  or  mail  your  order  right 
away!  Turn  the  page  for  details! 
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COAST 

COAST 


COAST-TO-COAST 

COMMEMORATIVE 

SPECIAL: 

This  delightful  collection  of  five 
different  coins  is  the  ideal  way  to  get 
involved  with  commemoratives.  The 
pieces  memorialize  historical  events 
and  people  from  New  England  to 
California.  Each  coin  has  been 
chosen  for  its  unique  and  interesting 
design  as  well  as  its  very  attractive 
value  at  this  time  in  the  market.  Each 
coin  is  graded  MS-63  by  PCGS  or 
NGC,  and  has  been  hand-selected  by 
us  for  its  beauty  and  aesthetic 
appeal.  For  just  $499.00  you  will 
get  everything  on  this  page! 


LONG  ISLAND 
TERCENTENARY,  1936 

This  souvenir  issue  was  authorized  to 
commemorate  the  300th  anniversary  of 
the  first  white  settlement  on  Long  Island, 
at  Jamaica  Bay,  by  Dutch  colonists.  The 
design  was  prepared  by  Howard  Kenneth 
Weinman.  Accoladed  heads  depicting  a 
Dutch  settler  and  an  Indian  are  on  the 
obverse,  while  a  Dutch  sailng  vessel  is 
the  reverse  device. 


ARKANSAS  CENTENNIAL 

This  issue  marked  the  100th  anniver¬ 
sary  of  the  admission  of  Arkansas  to  the 
Union.  Edward  Everett  Burr  designed  the 
piece  with  overlapping  heads  of  an 
Indian  chief  of  1836  and  an  American 
girl  of  1936.  Coins  are  dated  from  1935 
to  1939-  we’ll  pick  a  nice  one  for  you. 


Commemorative 
Coins  of  the 
United  States 

A  COMPLETE  ENCYCLOPEDIA 


By'Q.  DaviJ  Bowers 


DANIEL  BOONE 
BICENTENNIAL 

This  coin  was  struck  to  commemorate 
the  200th  anniversary  of  the  famous 
frontiersman’s  birth.  The  obverse  bears  a 
portrait  of  Daniel  Boone.  The  reverse 
shows  Boone  with  Chief  Black  Fish.  Coins 
are  dated  from  1934  to  193d — we’ll  pick 
a  nice  one  for  you. 


To  Order  Instantly, 

Call  Toll-free: 
1-800-222-5993 


STONE  MOUNTAIN 
MEMORIAL 

The  models  for  this  1925-dated  coin 
were  prepared  by  Gutzon  Borglum. 
General  Robert  E.  Lee  and  General 
Thomas  “Stonewall”  Jackson  mounted 
are  shown  on  the  obverse.  The  reverse 
has  an  eagle  and  the  words  MEMORIAL 
TO  THE  VALOR  OF  THE  SOLDIER  OF  THE 
SOUTH.  The  funds  received  from  the 
sale  of  this  large  isssue  of  half  dollars 
were  devoted  to  the  expense  of  carving 
figures  of  Confederate  leaders  and 
soldiers  on  Stone  Mountain  in  Georgia. 
The  carving  was  completed  and  dedi¬ 
cated  decades  later  in  1970. 


SAN  DIEGO-CALIFORN LA- 
PACIFIC  EXPOSITION 

Robert  Aiken  designed  the  coin,  dated 
1935,  which  displays  a  seated  female  with 
spear  and  a  bear  in  the  left  background.  The  - 
reverse  shows  the  observation  tower  and  the 
State  of  California  Building  at  the  Exposition. 

BONUS  BOOK! 

To  further  inspire  you  to  continue 
collecting  commemoratives,  we  will  send  you 
with  our  compliments  a  softbound  copy  of  Q. 
David  Bowers  Commemorative  Coins  of  the 
United  States:  A  Complete  Encyclopedia.  This 
volume,  list  price  $39.95,  has  been  a  best 
seller  for  over  a  year  and  contains  information 
on  everything  you  could  possibly  want  to 
know  about  commemorative  coins. 

REMEMBER,  YOU  GET  THESE  ITEMS:  Five 
beautiful  hand-picked  Mint  State  commemorative 
coins,  as  described  above,  PLUS  Q.  David  Bowers’ 
Commemorative  Coins  of  the  United  States:  A  Com 
plete  Encyclopedia  —  all  for  only  $499!  Our  Coast-to- 
Coast  Commemorative  Special  will  provide  much 
enjoyment  for  you  and  your  entire  family! 


Silver  Dollar  Book 

Special 

Get  two  of  the  most  informative  books 
ever  written  on  the  subject  and 
Save  up  to  $80! 


O 


rder  your 
copy  of 
United 

_  States  Silver 

Dollars  and 

Trade  Dollars:  A  Complete 
Encyclopedia  by  Q.  David 
Bowers  at  our  fabulous 
pre-publication  discount 
prices,  then  order  John 
Highfill’s  The  Comprehensive 
U.S.  Silver  Dollar  Encyclope¬ 
dia  for  just  $39.95  (cover 
price  $100).  In  that  way  you 
save  up  to  $80  on  the 
purchase  of  both  volumes  and 
you  get  one  volume  to  read 
right  now  and  one  to  be 
delivered  to  you  late  this  year.  When 
ordering  just  ask  for  the  Silver  Dollar 
Book  Special  and  we  will  do  the  rest. 
This  offer  is  limited  and  cannot  be  com¬ 
bined  with  any  other  offers. 


WHAT  EACH  BOOK  CONTAINS: 

United  States  Silver  Dollars  and  Trade 
Dollars:  A  Complete  Encyclopedia 


scheduled  for  December. 

Take  your  pick  of  these  three  bindings: 

•  QUALITY  SOFTBOUND.  $49.95.  Pre¬ 

publication  discount  price:  $34.95 

•  QUALITY  HARDBOUND.  $69.95.  Pre¬ 

publication  discount  price:  $49.95 

•  DELUXE  LIMITED  EDITION 

HARDBOUND  in  special  binding  and 
personally  autographed  by  the  author. 
$95.00.  Pre-publication  discount 
price:  $75.00. 


dollar  areas  and  specialties, 
market  information,  and  more. 

It  is  a  veritable  scrapbook  (over 
1,000  pages)  of  valuable 
information  and  entertaining 
reading  and  photos. 

Hardbound:  Publication 
price  $100:  Special  Offer 
$39.95. 


SILVER  DOLLAR  BOOK  SPE¬ 
CIAL  NO.  1:  Bowers  book,  softbound; 
Highfill  book.  List  prices:  $49.95  plus 
$100.00,  or  a  $149.95  value.  You 
pay  only  $74.90! 


SILVER  DOLLAR  BOOK  SPE¬ 
CIAL  NO.  2:  Bowers  book,  hardbound; 
Highfill  book.  List  prices:  $69.95  plus 
$100.00,  or  a  $169.95  value.  You 
pay  only  $89.90! 


by  Q.  David  Bowers 

•  Nearly  1,000  pages  •  Over  650,000 
words  of  text  •  Over  400  photographic 
illustrations  ♦  Historical  information  • 
Price  and  market  information  •  Grading 
information  •  Rarity  information  •  Fully 
indexed  •  Information  not  available  in  any 
other  single  source  •  Previously  unpub¬ 
lished  data  •  Investment  trends  •  Order 
now  for  shipment  upon  publication, 


The  Comprehensive  Silver  Dollar 
Encyclopedia 
by  John  W.  Highfill 

This  book  is  a  numismatic  smorgas¬ 
bord  containing  hundreds  of  photographs 
of  everything  from  coins  to  conventions, 
barbecues,  and  basketball  games,  articles 
from  dozens  of  authors  on  various  silver 


SILVER  DOLLAR  BOOK  SPE¬ 
CIAL  NO.  3:  Bowers  book,  limited  edi¬ 
tion  deluxe  hardbound;  Highfill  book. 
List  prices:  $95.00  plus  $100.00,  or  a 
$195.00  value.  You  pay  only 
$114.95!  (This  is  your  best  deal;  you 
save  over  $80!) 

(Please  add  $3  per  order  for  post¬ 
age  and  handling.) 
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Colonial  &  Copper 


Coins  for  Sale 


Colonial  Coins 


1652  Oak  Tree  shilling.  Noe-5.  VF-20,  net. 
Rarity-4.  Actually  the  coin  has  the  sharpness 
of  EF-40  or  so,  but  with  a  small  planchet  crack, 
as  minted,  at  6:00  relative  to  the  obverse.  Deep 
steel  gray  with  areas  of  golden  toning.  A  planchet 
crease  is  noted  on  the  obverse  at  12:00,  with 
some  corresponding  weakness  seen  on  the  re¬ 
verse.  Quite  attractive  for  the  grade,  and  a  nice 
candidate  for  a  Massachusetts  Bay  Colony  sil¬ 
ver  type  set . 1,950.00 

1652  Oak  Tree  shilling.  N-14.  F-15.  Rarity- 
4.  Attractive  silver  gray  surfaces.  Slightly  bent. 
All  in  all,  a  nice  specimen  of  this  early  Massa¬ 
chusetts  Bay  silver  issue;  one  of  the  most  his¬ 
torical  and  romantic  of  all  American  coins. 
Complete  satisfaction  guaranteed.  ...  1,350.00 


1652  Pine  Tree  shilling.  N-ll.  VF-20.  Rar- 
ity-5.  A  nice  medium  silver  example  of  the  very 
interesting  variety  with  each  N  in  the  legends 
engraved  backward  into  the  die!  Some  very 
minor  clipping  at  the  edges,  although  it  does 
not  affect  the  design  details.  A  nice  specimen  of 
this  elusive  variety,  with  bold  Pine  Tree  details 
and  strong  aesthetic  appeal . 2,195.00 


Want  I  jist  Service 

Do  you  have  a  want  list  for  special  coins  you 
are  seeking?  Send  it  to  us,  and  we  will  let  you 
know  when  we  come  across  the  items  you  are 
seeking. 


1682  St.  Patrick  farthing.  Breen-212.  AU- 

50.  An  exceptionally  nice  specimen  of  this 
issue;  often  collected  along  with  coins  of  New 
Jersey.  Lustrous  brown  surfaces  (when  have 
you  ever  seen  a  St.  Patrick’s  with  lustrous  sur¬ 
faces?) . 1,995.00 

1722  Rosa  Americana.  EF-45.  A  pleasing  speci¬ 
men  of  the  type . 495.00 

The  Rosa  Americana  coinage  of  William  Wood  is  made  of 

Bath  metal,  a  composition  of  75%  copper,  24.7%  zinc,  and  .3% 
silver. 

1 773  Virginia  halfpenny.  VF-30.  A  nice  specimen  of 
this  popular  issue . 160.00 


(1672-1684)  London  Elephant  token.  MS- 

62.  Thick  planchet.  GOD  PRESERVE  LONDON. 
200.3  grains.  Struck  on  a  remarkably  smooth 
planchet  and  very  few  marks  of  any  kind  can  be 
seen.  Additionally,  splashes  of  mint  red  can  be 
seen  in  the  protected  areas.  A  light  tan  speci¬ 
men,  darkening  slightly  on  the  reverse  at  LON¬ 
DON  GOD.  A  lovely  coin  for  the  quality  con¬ 
scious  buyer! . 2,550.00 

1781  North  American  token.  VF-30.  Typical  strik¬ 
ing  weakness  can  be  seen  at  the  centers.  Attrac¬ 
tively  retoned . 150.00 

1793  Washington  Ship  halfpenny.  F-12.  ..145.00 

1794  Franklin  Press  token.  EF-45.  From  an  early 

state,  without  crack  at  press . 325.00 

1 794  Talbot,  Allum  &  Lee  cent.  NEW  YORK 
in  field,  MS-62  prooflike  (This  is  the 
quality  often  called  full  Proof  by  many.)  Edge: 
PAYABLE  AT  THE  STORE  OF.  157.7  grains. 
Frosty  design  details  stand  boldly  out  from 
deep  mirror  fields.  Highly  reflective  surfaces 


toned  with  splashes  of  iridescent  violet,  lav¬ 
ender,  and  pale  blue.  A  very  aesthetically  pleas¬ 
ing  specimen  with  quite  a  few  claims  to  a  higher 

grade . 2,350.00 

Undated  Washington  cent.  Double  Head.  VF- 

30 . 165.00 

Undated  (c.  1792)  Washington  Born  Virginia 
restrike,  obverse  uniface.  Fewer  than  20  are  left 
in  our  stock.  MS-60 . 19.95 

Half  Cents 


1793  Half  Cent 


1793  Breen-3,  Cohen-3.  AU-55  (PCGS). 

First  year  of  the  half  cent  denomination,  and 
the  only  year  of  the  design  type,  with  Head 
Facing  Left,  Liberty  Cap  on  Pole.  This  1793  half 
cent  is  one  of  the  sharpest  struck  and  most 
pleasing  we  have  ever  seen  or  handled.  Attrac¬ 
tive  light  brown  surfaces  add  to  its  desirability. 

A  very  few  light  planchet  marks  are  not  unusual 
and  do  not  noticeably  detract.  Of  all  1793  half 
cents  ever  certified  at  the  AU  level,  this  cer¬ 
tainly  is  one  of  the  finest!  An  important  oppor¬ 
tunity  for  the  type  set  collector  as  well  as  the 
half  cent  specialist . 21,500.00 

1795  B-5A,  C-5A.  Plain  edge,  No  Pole  to 

Cap.  VF-25 . 1,450.00 

1795  Plain  Edge,  No  Pole  to  Cap.  B-6A,  C- 
6A.  VF-25.  Small  mark  in  field  below  chin; 
hardly  noticeable.  A  very  attractive  specimen  of 

a  popular  issue  of  the  era . 1,595.00 

1797  1  Above  1.  B-l,  C-l.  F-12.  Interesting 
diecutting  error.  Very  pleasing  light  brown  sur¬ 
faces . 575.00 

1800  B-la,  C-l.  EF-40 . 410.00 

1802  Reverse  of  1802.  B-2,  C-2.  G-5.  A 
pleasing  specimen,  for  the  grade,  of  one  of  the 
most  elusive  business  strike  issues  in  the  entire 
half  cent  series . 395.00 


Vouu  Satisfaction  is  Guaranteed! 
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1803  B-3,  C-3.  AU-50.  A  lovely  coin  for  the 

grade,  from  the  celebrated  Norweb  Collec¬ 
tion,  an  unbeatable  pedigree!  Glossy  medium 
tan  surfaces  with  some  darker  brown  toning  on 
the  reverse  at  STATES.  A  lovely  half  cent  that 
belongs  in  your  type  collection . 2,150.00 

1804  Spiked  Chin  variety:  •  B-7,  C-8.  VF-25. 
Rim  break  above  LIBE  in  the  word  Liberty.  $  1 95 

•  Early  Die  Date.  B-6,  C-6.  VF-25.  $350  •  B-7, 
C-8.  EF-45.  $435  •  B-6,  C-6.  AU-50.  From  an 
early  state  of  the  dies,  with  only  faint  traces  of 
the  reverse  cracks  that  later  envelope  the  leg¬ 
ends  in  evidence.  Sharp  and  attractive,  with 
bold  “spike”  seen  at  Liberty’s  chin. ...  1,150.00 

The  “spiked  chin”  detail  of  this  popular  variety  is  believed  to 
have  been  caused  when  a  screw  that  held  the  working  die  in 
place  in  the  coining  press  worked  loose,  clashing  with  the 
obverse  die,  thus  causing  the  details  of  the  damaged  area  to 
transfer  to  coins  struck  from  this  die. 

1804:  •  Crosslet  4,  With  Stems.  B-8,  C-9.  F-12.  $95 

•  Crosslet  4,  With  Stems.  B-9,  C-10.  VF-20. 

Chocolate  brown.  Reverse  die  crack  from  rim  to 
R  in  AMERICA. ...! . 95.00 

1804  Crosslet  4.  Stemless  Wreath.  B-ll,  C-12.  VF- 
35.  A  medium  tan  specimen  of  this  popular 
variety . 315.00 

1804  Plain  4.  Stemless  Wreath.  B-10,  C-13 
VF-20 . 110.00 

1806  Small  6.  Stemless.  B-3,  C-l.  VF-30.  .115.00 


1806  Large  6,  Stems:  •  B-4,  C-4.  AU-55.  $595 
•  B-4,  C-4  MS-62  RB  (PCGS).  An  especially 


beautiful  specimen  of  this  issue.  Nicely  blended 
lustrous  red  and  brown  surfaces.  Ideal  for  the 
half  cent  specialist  as  well  as  the  collector  by 
dates  or  types.  Quality  personified!  ..2,250.00 


1809  B-6,  C-6.  VF-30 . 95.00 

1826  B-l,  C-l.  EF-40 . 95.00 

1828  13  Stars.  B-2,  C-3.  AU-58 . 235.00 

1828  12  Stars.  B-3,  C-2.  Curious  and  popular 
variety:  •  VF-20.  $69  •  VF-30 . 95.00 


The  1828-12  Stars  half  cent  is  the  only  issue  of  its  denomina¬ 
tion  bearing  the  wrong  count  of  12  obverse  stars.  Possibly, 
someone  at  the  Mint  was  not  paying  attention  and  punched  the 
wrong  number  of  stars  in  the  obverse  die.  The  only  other  federal 
issue  with  this  erroneous  star  count  is  the  1832  $5  gold  piece. 

1833  B-l,  C-l.  AU-58  (PCGS) . 185.00 

1834  B-l,  C-l.  EF-40 . 75.00 

1835:  •  B-l,  C-l.  AU-50.  $130  •  MS-62  BN 

(PCGS) . 295.00 

1851  B-l,  C-l.  AU-58.  Lustrous  and  attractive.  Just 
a  trace  of  friction  keeps  this  piece  out  of  the 
Uncirculated  category . 219.00 


1853  MS-65  BN  (NGC).  A  well  struck  and  very 

lustrous  specimen  of  this  issue . 2,195.00 

1855  B-l,  C-l.  MS-64  BN  (PCGS).  A  lustrous 

brown  coin;  very  attractive! . 525.00 

1857  B-l,  C-l.  MS-63  RB.  Lustrous  brown 
surfaces  with  much  original  mint  red  remain¬ 
ing,  particularly  on  the  obverse.  A  very  pleasing 
specimen . 495.00 

Large  Cents 

1793  Chain  AMERICA.  Sheldon-3.  Fair-2 
(PCGS).  Design  type  readily  discernible  per 
distinctive  outline  of  Miss  Liberty  on  the  ob¬ 
verse  and  the  chain  device  on  the  reverse.  Light 
brown  planchet.  An  acceptable  filler  coin  for  a 
type  set . 595.00 


Pleasing  1793  Wreath  Cent 


1793  Wreath  cent.  Lettered  Edge.  S-llb, 
Rarity-4.  Fine-12.  A  conservatively  graded, 
pleasing  brown  specimen  of  this  desirable  issue. 
Much  central  design  detail  remains  on  aes¬ 
thetically  appealing  surfaces.  A  tiny  rim  mark, 
as  struck,  is  seen  on  the  obverse  above  the  B  in 
LIBERTY.  You’ll  like  this  one! . 3,150.00 

Attractive  1793  Wreath  Cent 


1793  Wreath  Cent.  Lettered  Edge.  S-l  1C.  F- 

15.  One  of  the  most  popular  and  desirable 
issues  in  the  early  large  cent  series.  Glossy  tan 
surfaces.  A  small  obverse  rim  mark  is  noted  at 
9:00,  but  it  does  not  detract  significantly  from 
the  overall  appearance  of  this  attractive  coin.  A 
tiny  obverse  planchet  fissure,  as  struck,  is  noted 
for  accuracy,  as  is  a  small,  faint  pin  scratch  at 
the  date.  A  nice,  above-average  coin  for  the 
grade;  a  piece  that  will  fit  nicely  to  a  high- 

quality  type  set . 3,350.00 

1796  Liberty  Cap.  S-88.  VF-20.  Final  year  of 
the  Liberty  Cap  type.  Glossy  dark  brown  sur¬ 
faces  and  strong  detail  for  the  grade.  An  aes¬ 
thetically  pleasing  and  numismatically  desir¬ 
able . 1,095.00 


Proof  Silver  Roosevelt  Dime  Set 


Gem  set  of  15  coins,  one  of  each  year  from  1950  to  1964. 

Earlier  years  (1950-56)  will  grade  Proof  64  to  65 
Later  years  (1957-64)  will  grade  Proof  65  to  67 

Each  set  is  housed  in  an  attractive  Capital  Plastics  custom  holder 

$195  per  set 
Special:  5  sets  for  $895 
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1796  Draped  Bust.  Reverse  of  1797.  S-115. 
F-12.  Rarity-3 +  .  Well  centered  and  sharp  for 
the  grade.  A  very  pleasing  specimen  of  this 

elusive  variety . 1,350.00 

1798:  •  S-179.  VG-10.  $195  •  S-154,  Rarity- 
4+.  Net  F-15.  Sharpness  ofVF-30,  but  lightly 
burnished  to  ameliorate  the  effects  of  light 
porosity.  Attractive  overall,  and  guaranteed  to 
please . 975.00 


1801  Three  Errors  Large  Cent 


1801  3  Errors.  S-219.  EF-40.  An  attrac¬ 
tive  specimen  of  one  of  the  most  interesting  and 
popular  cents  of  its  era.  The  errors  are  these :  ( 1 ) 
The  fraction  appears  as  a  mathematically  mean¬ 
ingless  1/000  (2)  UNITED  appears  as  UNITED 
(3)  There  is  only  one  stem  (instead  of  the 
normal  two)  to  the  wreath.  Buy  this  classic  for 


only . 4,950.00 

1802  S-232.  F-12 . 135.00 


Exceptional  1804  S-266B  Cent 


1804  S-266B.  VF-25.  An  attractive,  hand¬ 
some,  pleasing,  and  glossy  example  of  this 
scarce  and  desirable  issue,  a  coin  which  is 
aesthetically  pleasing  and,  for  sheer  satisfac¬ 
tion,  probably  in  the  top  10%  of  existing  speci¬ 
mens  within  its  grade  category.  The  1804  cent 
has  long  been  recognized  as  the  key  date  in  the 
19th-century  copper  series,  and  nice  survivors 
such  as  this  have  been  eagerly  sought  by  spe¬ 
cialists  since  the  mid  19th  century.  ..4,950.00 

The  presently  offered  example  is  the  intermediate  die  state 
with  the  break  above  RTY  in  LIBERTY,  but  not  the  break  above 
RICA  in  AMERICA. 


Lots  of  Attention 

The  prices  realized  list  for  Function  Associ¬ 
ates’  10th  mail  bid  sale  of  numismatic  litera¬ 
ture,  January  1992,  saw  many  lots  go  to  bidders 
from  all  overtheU.S.  Fred  L.  Lake,  proprietor  of 
Function  Associates  advised  us  that  the  most 
action  and  attention  was  concentrated  on  one 
of  our  past  catalogues,  our  price  list  for  United 
Stare',  patterns  in  the  Major  Lenox  Lohr  Collec¬ 
tion.  estimated  at  $250,  which  realized  $385. 


1807  S-275.  Net  VF-20.  Full  sharpness  of  EF-40, 
but  with  very  light  porosity.  A  very  attractive 
coin,  satisfaction  guaranteed,  that  should  sell 
right  away  for  only . 350.00 

1812  S-290.  EF-40.  Pleasing  glossy  brown  sur¬ 
faces.  Ideal  for  a  type  set . 1,195.00 

1813  S-292.  VF-30.  A  nice  representative  ex¬ 

ample  of  the  type,  with  smooth  brown  surfaces 
and  strong  design  details  for  the  grade.  A  faint, 
well-hidden  scratch  is  noted  at  the  point  of 
Liberty’s  bust . 795.00 

1814  S-294:  •  EF-40  BN  (NGC).  $965  •  EF-45 

BN  (NGC).  A  very  attractive  coin  just  pur¬ 
chased  by  us  from  a  midwestern  seller.  Last 
year  of  the  Classic  Head  type . 1,095.00 


1816  N-2.  MS-64  RB  (NGC).  Much  original 

mint  red  is  seen  nicely  blended  with  lustrous 
brown.  One  of  the  most  attractive  large  cents 
we  have  ever  seen  or  handled  at  this  grade 
level.  Of  added  importance  as  the  first  year  of 
the  Matron  Head  type.  First  check  gets  it  for 
only . 1,895.00 

1817  13  Stars.  Newcomb-2,  Rarity  3.  EF-40. 

Attractive  deep  mahogany  surfaces  without 
significant  contact  marks.  Choice  for  the  grade, 
and  guaranteed  to  please! . 465.00 

1817  15  Stars.  N-16.  AU-50.  Very  attractive 
surfaces,  medium  brown,  with  evidence  of  lus¬ 
tre.  An  especially  attractive  specimen  of  the 
most  curious  variety  within  the  Matron  Head 
design  series.  First  order  gets  it  for.  .  1,375.00 

1818  N-3,  Rarity-3.  VF-35 . 195.00 

1819/8  N-l.  MS-60.  Light  chestnut  brown  sur¬ 
faces.  Considerably  scarcer  than  the  Perfect 
Date  issue . 595.00 

1819  N-3.  EF-40 . 435.00 

1822  N-3.  EF-40 . 325.00 

1823/2  N-1B.  Rarity  2.  VF-35.  A  medium  brown 

specimen  with  plainly  evident  details.  A  light 
scattering  of  tiny  obverse  marks,  commensu¬ 
rate  with  the  grade,  are  mentioned  for  accu¬ 
racy.  1823/2  cents  are  very  difficult  to  find  in 
higher  grades,  and  it  is  only  occasionally  that 
we  are  able  to  buy  an  attractive  one  for  our 
stock . 1,850.00 

1823  N-2:  •  VG-7.  $95  •  VF-20.  Two  scratches  on 

the  obverse,  both  blended  in  with  the  light 
brown  planchet.  These  “save”  you  several  hun¬ 
dred  dollars!  A  real  buy  for  just . 295.00 

1825  N-l,  Rarity-4.  VF-30 . 695.00 

1826:  •  N-5.  EF-40.  $375  •  N-5.  AU-50.  Sharp 
and  lustrous  medium  brown  fields.  A  very  sat¬ 
isfying  example.  $595  •  N-7.  AU-58  (NGC). 
Lustrous  frosty  brown  surfaces . 895.00 

1827  N-l  1.  VF-30.  Rarity-2.  A  deep  tan  specimen 
with  a  tiny  rim  depression,  as  made,  at  12:00  on 
the  obverse . 135.00 

“Unusually  tough  to  find  nice,”  notes  Jack  Robinson  in  his 
popular  Copper  Quotes  by  Robinson  price  guide. 

1827  N-2,  Rarity  3.  EF-45.  A  rich  chocolate 
brown  specimen  of  this  popular  and  desirable 


issue,  with  a  few  faint  scattered  obverse  marks 


mentioned  for  accuracy . 1,095.00 

1828  N-ll.  AU-55  (ANA  Cache).  Glossy,  lus¬ 
trous  brown  surfaces . 825.00 

1829  EF-40.  Lightly  porous  surfaces . 125.00 

1831  N-2.  VF-30 . 195.00 

1836  N-2.  EF-45 . 165.00 

1837  Plain  Hair  Cord.  N-8.  EF-40 . 110.00 

1837  Beaded  Hair  Cord:  •  N-10.  EF-45.  $135  •  N- 

10.  AU-50 . 195.00 


1838  N-4.  AU-50.  Choice  for  the  grade.  ...275.00 

1839  Head  of ’40,  Braided  Hair:  •  N-8.  EF-40.  $135 
•  N-8.  AU-50.  Choice,  lustrous  brown.  295.00 

1841  N-4b.  MS-64  BN.  Glossy,  light  brown.  An 
extremely  attractive  specimen . 3,295.00 


1842  Small  Date.  N-2:  •  AU-55.  Chocolate 

brown.  $365  •  MS-64  RB.  A  beautiful,  lus¬ 
trous  red  and  brown  coin  with  very  generous 
aesthetic  appeal.  Ideal  for  the  discriminating 
collector  of  late-date  large  cents . 1,950.00 

1843  Type  of  ’42:  •  N-15.  VF-30.  Rarity-4.  An 

attractive  example  of  the  popular  Petite  Head 
style.  $135  •  N-12.  MS-64  BN  (NGC).  Very 
sharp  and  well  detailed.  Beautiful  glossy  light 
brown  surfaces.  A  prize  acquisition  for  the 
quality-minded  buyer . 895.00 

1844:  •  N-5.  VF-25.  $55  •  N-7.  EF-45.  $295  •  N- 
6.  EF-45.  $365  •  N-7.  AU-50.  A  small  toning 
spot  is  noted  beneath  Miss  Liberty’s  chin.  $395 
•  N-l.  MS-60.  Lustrous  “woodgrain”  surface 
highlights.  Remnants  of  erroneous  18  in  field  to 
left  of  existing  18  in  date . 450.00 

1845  N-8.  MS-62  BN.  A  delightful  specimen  of 

this  date . 475.00 

1846  Small  Date:  •  N-18  EF-45  Glossy  dark 

brown.  $135  •  N-l.  MS-60 . 425.00 

1847:  •  N-26,  Rarity-4.  EF-45.  $165  •  N-5,  Rarity 
3  +  .  AU-50.  Attractive  deep  tan . 325.00 

1847  N-38.  AU-50 . 250.00 

1848  N-27.  MS-63  BN  (NGC) . 495.00 

1850  N-7.  MS-63  RB.  Nearly  fully  red  with  gener¬ 
ous  amounts  of  frosty  mint  red  remaining  on 
both  sides . 375.00 

1852:  •  N-3.  AU-50.  $165  •  N-21.  AU-58.  Choice 
for  the  grade . 375.00 

1853:  •  N-3.  AU-55.  $215  •  N-19.  MS-64  BN 
(ANA  Cache).  Lustrous  light  brown.  .395.00 

1855  Upright  5s  in  date.  N-7.  AU-50 . 145.00 

1856  N-14.  AU-53  (PCGS) . 145.00 

1857  Large  Date:  •  N-l.  EF-40.  $110  •  N-l.  AU- 

50.  $225  •  N-l.  AU-58.  $295  •  N-l.  MS-65  BN 
(NGC).  A  very  beautiful  example!  It  is  not  often 
that  we  have  the  chance  to  offer  an  1857  Mint 
State  cent  of  this  calibre.  An  important  oppor¬ 
tunity  for . 1,495.00 

In  our  opinion,  the  1857  large  cent  is  quite  undervalued  on 
the  present  market.  The  pricing  is  only  slightly  more  than  that 
of  a  “type"  cent  of  the  1850s,  but  as  a  date  an  AU  (for  example) 
1857  large  cent  is  at  least  two  dozen  times  rarer  than  an  1851 
Apparently,  most  of  the  low  mintage  of  the  1857  large  cent 
went  to  the  melting  pot  prior  to  release. 

1857  Small  Date  N-4.  AU-55 . 210.00 
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Small  Cents 


Flying  Fugle  Cents 

1857  AU-58  (PCGS) . 

....195.00 

Gem  Proof  1857  Flying  Eagle  Cent 


1857  Proof-64  (PCGS).  A  superb  speci¬ 
men  that  is  one  of  the  very  finest  Proof  Flying 
Eagle  cents  we  have  ever  seen  of  any  date.  The 
coin  has  deep  mirror  Proof  fields  of  light  golden 
color.  We  recendy  had  the  chance  to  cherrypick 
an  old-time  collection  of  Flying  Eagle  and  In¬ 
dian  cents  that  was  being  broken  up,  and  this  is 
one  of  the  first  coins  we  bought.  If  you  want  one 
of  the  very  finest,  this  is  it.  We  doubt  if  even  a 
half  dozen  equal  or  finer  coins  exist  in  numis¬ 
matics.  Quality,  quality,  quality! . 6,375.00 

1858/7  MS-63  (PCGS).  Only  rarely  do  we  have 
the  chance  to  offer  a  Mint  State  specimen  of  this 
rare  overdate.  The  present  coin  is  an  attractive 
piece,  with  the  overdate  very  sharp,  and  with 
pleasing  light  golden  fields.  The  connoisseur 
will  not  have  to  look  beyond  this  coin — the 
search  for  quality  stops  here . 3,575.00 


Gem  1858  Flying  Eagle  Cent 


1858  Large  Letters.  MS-65  (NGC).  A 

splendid  coin  of  hand-picked  quality.  The  ob¬ 
verse  is  nearly  fully  prooflike  and  resembles  a 
Proof.  The  surfaces  are  a  pleasing  light  gold; 
about  the  same  color  the  coin  had  on  the  day  it 
was  minted.  The  striking  is  needle-sharp.  For 
the  connoisseur,  here  is  a  “find.”  Not  one  in  20 
certified  MS-65  Flying  Eagle  cents  is  this  nice! 


First  order  owns  it  for  just . 4,495.00 

1858  Small  Letters.  AU-50 . 165.00 


Indian  Head  Cents 

1859  MS-64  (PCGS).  A  sharply  struck,  lustrous, 
frosty  little  gem!  First  year  of  regular  issue  of 
the  Indian  cent  motif;  only  year  with  laurel 

wreath  reverse . 850.00 

1861  Lowest  mintage  Civil  War  era  cent.  MS-64. 
Lustrous  golden  surfaces  with  a  couple  of  minor 

flyspecks  noted  for  accuracy . 495.00 

1862:  •  AU-55.  $55  •  MS-64  (PCGS).  $435  • 
Proof-65  (PCGS).  A  very  pleasing  specimen 
that  will  look  just  right  in  a  superb  quality  type 
set . 1,950.00 


1863  Popular  Civil  War  year:  •  MS-63.  A  piece 

with  frosty  golden  brown  surfaces.  A  tiny 
planchet  depression,  as  struck,  is  noted  on  the 
Indian’s  cheek.  $195  •  MS-63  (PCGS).  $195  • 
MS-64  (PCGS) . 435.00 

1864  copper-nickel.  MS-60 . 165.00 

1864  bronze:  •  MS-63  RB.  A  hint  of  toning  at  the 

centers  keeps  this  from  a  full  “red”  designation. 
$195  •  MS-65  RB  (NGC).  $450  •  MS-65  RD 
(NGC) . 975.00 

1865  MS-63  BN . 119.00 

1866  MS-63  RB  (PCGS) . 375.00 

1869/9:  •  AU-50.  $695  •  MS-63  RB  (PCGS). 

A  piece  exhibiting  brilliant  orange  and  rich  red 
surface  highlights.  A  very  lustrous  example  of  a 
scarce  and  desirable  variety  that  is  often  re¬ 
ferred  to  as  1869/8 . 1,195.00 

While  examination  of  the  date  area  readily  reveals  the 
repunching,  no  mention  of  the  variety  is  made  on  the  PCGS 
holder. 

1870:  •  MS-60  RB.  Original  mint  red  combined 
with  natural  brown  toning.  Relatively  scarce  in 
Mint  State.  $435  •  MS-61  RB  (PCGS).  A  pale 
orange  specimen  with  deeper  shades  of  red  in 
evidence.  Attractive  for  the  grade . 475.00 

We’ve  always  enjoyed  buying  and  selling  Indian  cents.  Per¬ 
haps  more  so  than  in  any  other  popular  series,  choice  quality 
coins  are  difficult  to  find,  especially  at  the  AU  and  Mint  State 
levels.  The  majority  of  coins  encountered  in  the  marketplace, 
perhaps  even  the  vast  majority,  have  been  cleaned  or  treated. 
It  takes  a  lot  of  patience  to  cherrypick  nice  coins  for  our  stock! 

1872  MS-63  RB  (PCGS).  A  very  nice  specimen, 

for  the  grade,  of  this  key  date . 695.00 

1873  Closed  3:  •  MS-63  BN  (PCGS).  $165  •  MS- 

64  RB.  Generous  amounts  of  mint  red  grace 
the  lustrous  surfaces  of  this  attractive  coin.  A 
nice  choice  for  a  high  grade  Indian  cent  set. 
$795  •  MS-64  RB  (NGC).  Nearly  full  original 
blazing  mint  red.  This  beauty  will  sell  quickly 
for  only . 795.00 

1875:  •  AU-58.  Some  mint  lustre  still  remains.  A 
very  pleasing  coin!  $155  •  MS-64  RB.  Nearly 
full  original  mint  red.  $315  •  MS-65  RB  (NGC). 
Nearly  full  red . 550.00 

1876:  •  MS-65  RB  $695  •  Proof-64  RB 
(PCGS).  Avery  attractive  coin;  certainly  among 
the  top  20%  surviving  of  this  date,  quality-wise. 
We  can’t  believe  that  quality  of  this  degree  is  so 


cheap  on  today’s  market . 395.00 

1877  VF-20 . 695.00 

1878:  •  MS-64  RD  (ANA  Cache) . 595  • 

Proof-65  RD.  Deep  mirror  surfaces  surround 
frosty  red  design  details . 1,295.00 

1879  Proof-64  RB  (PCGS) . 395.00 

1879  marks  the  beginning  of  the  “common”  dates  in  the 


Indian  series.  An  interesting  pursuit  would  be  to  assemble  a 
“short  set”  of  Indian  cents  from  1879  to  1909,  Philadelphia 
Mint  issues.  In  the  present  market  such  coins  are  quite  inexpen¬ 
sive.  This  does  not  mean  that  high-grade,  choice  quality  coins 
are  easy  to  find,  because  they  are  not.  Of  such  situations, 
opportunities  are  made. 

1880  Proof-65  RD  (PCGS).  A  glittering  brilliant 
gem  specimen;  certainly  one  of  the  finest  in 

existence! . 1,095.00 

1881:  •  MS-65  RB  (NGC).  $295  •  Proof-65  RB 
(NGC).  $575  •  Proof-65  RB  (PCGS).  $575  • 
Proof-65  RD  (PCGS).  A  superb  coin  for  the 

quality-conscious  buyer . 1,195.00 

1882  Proof-65  RB  (PCGS) . 575.00 

1883:  •  MS-64  RB.  $110  •  MS-65  RB  (NGC).  $295 

•  Proof-65  RB  (PCGS) . 575.00 

1884  MS-65  RB  (NGC) . 350.00 

1886  Proof-64  RB  (PCGS).  Type  1 . 365.00 


1889  Proof-65  RB  (PCGS) . 575.00 

1890  Proof-64  RD  (PCGS).  Choice  overall  for 

the  grade,  but  with  some  interesting  obverse 
planchet  laminations,  as  struck.  Outstanding 
aesthetic  quality . 475.00 

1892  Proof-64  RB  (ANA  Cache) . 235.00 


1894  Double  Date.  MS-64  (NGC).  Nearly  full 
original  blazing  mint  red.  Spectacularly  double 
punched  date;  a  superb  gem  specimen  of  one  of 
the  most  interesting  varieties  in  the  Indian  cent 
series . 1,250.00 

1894:  •  MS-64  RB  (PCGS).  $225  •  MS-65  RB 
(NGC) . 465.00 

1897  Proof-64  RB  (ANA  Cache) . 235.00 

1900  MS-64  RD  (PCGS) . 120.00 

1901  Proof-65  RD  (ANA  Cache).  A  gem  coin 

that  will  delight  the  Indian  cent  specialist  as 
well  as  the  type  collector.  A  beautiful  sparkling 
coin . 950.00 

1907:  •  MS-64  RB  (PCGS).  $85  •  MS-64  RD 
(PCGS).  $135  •  MS-65  RB . 185.00 

1908  MS-64  RD  (ANA  Cache) . 79.00 

1908- S  First  year  of  branch  mint  cent  coinage:  • 

AU-55.  $145  •  MS-65  RB  (ANA  Cache). 
Lovely,  satinlike  mint  lustre.  $495  •  MS-65 
RD  (PCGS) .  Bright  original  mint  red !  Not  easy 
to  find  in  this  high  grade . 1,195.00 

Indian  cents  were  coined  at  the  San  Francisco  Mint  only  in 
the  years  1908  and  1909. 

1909:  •  MS-60  BN  (PCGS).  $29  •  MS-63  RB 
(PCGS) . 55.00 

1909- S  Indian.  Lowest  mintage  issue  in  the 

series.  VF-20 . 210.00 

Lincoln  Cents 

1909  V.D.B:  •  MS-64  RD  (Hallmark).  $29  •  MS-66 
RB  (NGC).  $85  •  MS-66  RD  (PCGS). ..  159.00 

1909- S  V.D.B:  •  MS-64  BN  (PCGS).  $695  • 

MS-64  RB  (PCGS).  A  mostly  red  specimen  of 
one  of  the  single  most  popular  rarities  in  the 
entire  U.S.  small  cent  series.  Frosty  red  high¬ 
lights  and  attractive  tan  surfaces . 795.00 

With  a  production  figure  of  just  484,000  pieces,  the  1909-S 
V.D.B.  Lincoln  cent  has  the  second  lowest  regular  business 
strike  mintage  in  the  entire  U.S.  small  cent  series. 

1910  MS-65  RD  (NGC) . 85.00 

1910- S:  •  MS-64  RB.  $135  •  MS-64  RD  (PCGS). 

Much  cheaper  on  the  market  than  it  should  be; 
quality  such  as  this  is  scarce!  . 140.00 
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This  &  That 

News  and  Notes 
From  Around  the  World 


NUMISMATIST  WANTED:  A  beautiful  bro¬ 
chure  recently  issued  by  the  United  States  Mint  and 
the  Treasury  Department,  titled  “Celebrate  200 
years  of  Tradition”  shows  an  1800  silver  dollar 
with  this  caption:  “This  design  was  minted  from 
1800  to  1808.”  Hmmm — wouldn’t  it  be  interesting 
to  see  an  1808  silver  dollar?  Or  for  that  matter,  an 
1806  or  an  1807.  All  along  we  have  thought  that 
the  latest-dated  piece  of  the  design  was  1804. 
Further,  1884  and  1885  trade  dollars  are  now 
“official” — for  the  same  brochure  notes  that  trade 
dollars,  which  were  first  produced  in  1873,  were 
“minted  for  13  years  to  compete  with  foreign 
dollar-size  coins.”  Of  course,  we  had  hoped  that 
some  day  the  Mint  would  acknowledge  the  parent¬ 
age  of  the  1884  and  1885  trade  dollars  (otherwise 
the  brochure  would  have  told  us  trade  dollars  had 
only  been  minted  for  1 1  years),  and  now,  in  1992, 
they  have  done  it! 

Another  thing  we  didn’t  know:  “The  Carson 
City  Mint  resumed  minting  coins  in  1889  until  its 
closing  in  1933.”  We  thought  that  the  last  coins 
were  minted  in  1 893 ;  that  is  what  history  books  tell 
us.  True,  the  building  remained  occupied  by  the 
government  until  1933,  but  no  coins  were  minted 
in  the  20th  century. 

*  *  * 

LONG-TERM  CYCLES :  “The  head  of  Sotheby’s 
Medieval  Manuscript  Department  reports  that  the 
last  recession  in  his  field  was  in  1530.  He  did  not 
report  the  cause  for  the  market  dip  at  that  time.” 
(from  The  Arts  Edited) 

k  ★  ★ 

SAMMY  THE  CAT,  STAR  SALESMAN:  In  a 

recent  article  in  Numismatic  News,  Bruce  Amspacher 
related  a  situation  in  which  his  pet  cat,  Sammy, 
knocked  the  telephone  receiver  off  of  the  hook  and 
pressed  a  button  which  caused  a  pre-programmed 
number  to  be  dialed .  One  of  Bruce’s  clients  came  on 
the  phone,  and  Bruce  apologized  for  his  cat’s 
actions.  The  client  then  asked  Bruce  what  was  new 
in  the  coin  business,  and  to  make  a  long  story  short, 

bought  $7,000  worth  of  coins. 

★  *  ★ 

ALL  PUBLISHERS  receive  strange  letters  from 
readers,  but  this  one  to  the  Christian  Science  Moni¬ 
tor  is  a  classic: 

'Dear  Sir:  When  1  subscribed  a  year  ago  you 
stated  that  if  I  was  not  satisfied  at  the  end  of  the 


year  I  could  have  my  money  back.  Well,  I  would  like 
to  have  it  back.  On  second  thought,  to  save  you  the 
trouble,  you  may  apply  it  on  my  next  year’s  sub¬ 
scription.”  (From  Bits  and  Pieces') 

k  k  k 

DIVERSIFICATION :  N  ineteenth-century  coin 
dealer  Ebenezer  Mason  advertised  in  the  early 
1870s  that  he  was  an  agent  for  The  Old  Maid  and 
Old  Bach,  “a  new  monthly  newspaper  devoted  to 
the  discussion  of  celibacy  and  matrimony.  Price  $1 
per  annum.” 

*  *  * 

GOOD  CHANCE  TO  MAKE  MONEY:  “De¬ 
tails  are  still  sketchy  but  the  Royal  Canadian  Mint 
is  one  of  the  crown  corporations  to  be  considered 
for  sale.  In  the  recent  federal  budget .  .  .  Finance 
Minister  Don  Mazinkowski  announced  the  sale  of 
several  crown  corpora¬ 
tions  is  going  to  be  con¬ 
sidered.”  Last  year  the 
Royal  Canadian  Mint  re¬ 
ported  a  profit  of  $10 
million.  (From  an  item 
in  Canadian  Coin  News) 

k  k  ★ 

NICE  ARTICLE: 

Tom  LaMarre,  frequent 
contributor  to  the  Rare 
Coin  Review,  wrote  on 
the  1793  Strawberry 
Leaf  cent  for  Canadian 
Coin  News.  Apparently, 
knowledge  of  this  rare 
variety,  which  exists 
only  in  very  low  grades — worn  very  smooth — first 
surfaced  in  the  American  Journal  of  Numismatics, 
April  1869,  where  Sylvester  S.  Crosby  called  it  a 
Clover  Leaf  cent.  In  1897  the  same  writer  renamed 
it  the  Cotton  Leaf  cent.  Soon  thereafter  it  was 
designated  the  Strawberry  Leaf  cent,  which  no¬ 
menclature  is  still  used  today.  While  Crosby  con¬ 
sidered  the  cent  to  be  a  pattern,  others  have  sug¬ 
gested  that  it  was  an  experimental  piece  or  even  a 
counterfeit.  Four  examples  are  known,  the  finest  of 
which  was  graded  “Good”  and  included  in  the 
auction  sale  of  Lorin  G.  Parmelee’s  collection  in 
1890,  at  which  event  it  sold  for  $79.  Today,  the 
valuation  would  be  apt  to  be  one  thousand  or  more 
times  that  price! 


RHODE  ISLAND  loves  its  trash:  “While  many 
states  try  to  keep  garbage  outside  their  borders, 
Rhode  Island  is  trying  to  keep  all  its  trash  inside.” 
First  paragraph  of  a  front  page  story  in  The  Wall 
Street  Journal,  which  went  on  to  say  if  trash  is 
shipped  elsewhere  from  Rhode  Island,  the  state 
would  lose  money  on  its  Central  Landfill.  Hence, 

garbage  is  supposed  to  go  there  and  nowhere  else. 

*  *  * 

WATCH  THOSE  PEDIGREES!  “Remember  a 
recent  incident  in  the  auction  world;  Andy  Warhol’s 
collection  of  the  amusing  cookie  jars  that  are  easily 
found  in  small  antique  shops.  The  sale  of  his  estate 
contained  about  50  of  them.  In  the  auction,  these 
cookie  jars  sold  for  thousands  of  dollars  each.  What 
happened  next?  The  auction  house  discovered  that 
the  small  round  lot  number  stickers  from  the  Warhol 
sale  were  being  printed  and  stuck  onto  similar 
cookie  jars  all  across  America.”  (from  The  Arts 
Edited) 

k  k  * 

INVEST  $15!  Yes,  this  is  an  appeal  for  invest¬ 
ment.  We  recommend  that  you  take  out  your  check 
and  write  it  to  “Numismatic  Bibliomania  Society” 
in  the  space  provided,  fill  it  out  for  $15,  and  mail 
it  to  NBS,  c/o  Kenneth  Lowe,  Box  43286,  Rich¬ 
mond  Heights,  OH  44143.  This  will  entitle  you  to 
membership  for  a  year  and  a  subscription  to  The 
Asylum,  one  of  the  most  interesting  and  readable  of 
all  numismatic  journals.  We  think  you  will  enjoy 
belonging  as  much  as  we  have  over  the  years.  Sign 
up  now.  (By  the  way,  the  NBS  is  a  non-profit 
organization  devoted  to  the  pleasures  of  numis¬ 
matic  books  and  the  collecting  of  them.) 

k  1c  k 

THANKS  TO  THE  NEW  YORK  TIMES  for  a 

nice  mention  in  a  recent  column:  Jed  Stevenson 
had  this  to  say:  “For  collectors  interested  in  the 

specialized  area  of  com¬ 
memorative  coins  there 
is  no  better  guide  than 
Q.  David  Bowers’  Com¬ 
memorative  Coins  of  the 
United  States:  A  Com¬ 
plete  Encyclopedia.  The 
book  certainly  looks 
complete,  with  listings 
of  all  the  major  com- 
memoratives.  It  even 
gives  average  market 
prices  for  the  higher 
grades  of  coins.  An  ex¬ 
haustive  history  of  each 
commemorative  is  of¬ 
fered,  including  the 
juiciest  of  gossip  yes,  even  coins  garner  gossip  and 
the  politics  behind  them.” 

k  k  k 

TEN  GOLDEN  RULES  OF  COLLECTING: 

The  following  is  from  a  recent  issue  of  The  Arts 
Edited:  1.  Authenticity — is  it  the  real  thing?  2. 
Condition — “it  is  nearly  impossible  to  underesti¬ 
mate  the  importance  of  condition.”  3.  Rarity.  “The 
general  rule  is  that  the  rarer  the  object,  the  more 
valuable  it  will  be.  But  there  are  exceptions. . .”  4. 
Historical  importance.  5.  Size.  Large  things  are 
often  more  valuable  than  small  things  but  “coin, 
stamp,  and  snuffbox  collections  are  exceptional 
categories.”  6.  Medium.  (A  discussion  of  oil  paint¬ 
ing  versus  print,  etc. — not  related  to  coins).  7. 
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fashion.  “Only  dealers  and  speculators  play  fluc¬ 
tuation,  and  often  they  get  caught.  Follow  this 
5  hdvice:  If  there  is  a  bandwagon  to  jump  onto,  it’s 
[  hlready  too  late.”  8.  Provenance.  Pedigree.  9.  Sub¬ 
ject  matter— is  the  topic  attractive  and  interesting? 
jj  a  category  primarily  relating  to  paintings).  10. 
1  Duality.  Not  the  least  important,  quality  is  often 
>  fudged  in  conjunction  with  one  of  the  first  nine 
jules. 

★  *  * 

JUST  A  REMINDER:  Quality  never  goes  out 
1  jof  style.  No,  never.  When  buying  coins  for  your 
ijcollection,  it  will  pay  you  to  be  “fussy”  as  we  are, 
>|  hnd  buying  pieces  of  nice  quality  will  payyou  good 

-Ijrewards.  This  certainly  is  a  point  worth  considering. 

*  *  * 

INSTANT  SERVICE  is  yours  when  you  place 
liyour  order  by  telephone,  toll-free  at  1-800-222- 
.  1 5993.  Gail  Watson,  Pat  Dumas,  or  another  cheery 
j  Bowers  and  Merena  staff  member  will  be  delighted 
;  to  take  your  order  and  send  it  on  to  you  as  soon  as 
!  possible.  Have  a  question?  Just  ask.  That’s  what 
we’re  here  for.  Our  goal  is  to  provide  you  with  the 
i  right  coin  in  the  right  grade  for  the  right  price — all 
I  with  emphasis  on  high  quality  and  good  service. 
C  Apropos  of  quality,  M.S.,  a  Wisconsin  client,  re¬ 
cently  said:  “I  hesitated  to  order  the  1877  Indian 
t  cent,  for  your  price  was  $75  more  than  I  saw  one 
t  advertised  elsewhere.  I  ordered  the  ‘elsewhere’ 
jj  coin,  and  I  would  not  have  bought  it  at  half  the 
)  price.  I  then  ordered  your  coin,  and  it  was  nicer 
i  than  I  had  hoped  for.  You’ve  made  a  customer  for 
:  life!” 

I*  *  * 

TIME  NEEDED:  “The  one-minute  what?  I 
think  we’re  being  insulted.  The  professional  prac¬ 
tice  of  management  is  as  challenging  and  complex 
as  the  practices  of  medicine  and  law.  Yet  we  never 
:  hear  of  a  one-minute  brain  surgeon  or  one-minute 
)  trial  lawyer.  One  minute  is  about  how  long  a 
.  physician  or  attorney  who  tries  it  will  last.  The 
.  quick  fix.  The  too  simple  solution.  The  latest  fad  . 
. .  excellence  in  any  profession  cannot  be  achieved 
overnight.”  (from  a  letter  recently  received  from 
the  Graduate  School  of  Business  Administration, 
Harvard  University).  Editor’s  comment:  In  coins,  as 
in  medicine,  law,  or  business  management,  those 
who  do  the  best  are  those  who  know  the  most.  A 
great  way  to  maximize  your  potential  for  enjoy¬ 
ment  and  profit  in  rare  coins  is  by  building  a  nice 
library — and  the  "book  section  in  this  issue  gives 
you  a  great  place  to  start!  And,  all  titles  are  offered 
at  a  discount! 

*  *  * 

CONGRATULATIONS  to  dealer  Dwight 
Manley,  not  for  buying  a  group  of  coins  or  selling 
them — which  he  often  does — but  for  taking  the 
best  part  of  the  day  out  from  his  busy  schedule  to 
talk  to  a  third-grade  class  about  coin  collecting. 
Dwight  entertained  dozens  of  kids  with  stories 
about  numismatics,  and  distributed  free  of  charge 
an  armful  of  Whitman  folders  that  he  brought  with 

him.  Thanks,  Dwight,  for  spreading  the  word. 

★  ★  ★ 

NO,  IT  IS  NOT  A  CLUB  FOR  PRIVATE 
PILOTS:  We  call  your  attention  to  the  “Fly-In 
Club,”  which  has  nothing  to  do  with  airplanes  but 
which,  instead,  focuses  on  Flying  Eagle  and  Indian 
cents.  The  group,  relatively  new,  publishes 
Longacre’s  Ledger,  named  after  James  Barton 


Longacre,  designer  of  the  Flying  Eagle  and  Indian 
cents.  If  you  would  like  to  know  more  about  this 
non-profit  group  or  would  like  to  join,  send  an 
inquiry  or,  better  yet,  your  check  for  $15  to:  Fly-In 
Club,  Box915,  Palo  Alto,  CA  94302.  Larry  R.  Steve, 
co-founder  of  the  group,  tells  us  that  “the  success  of 
our  club  has  exceeded  our  expectations  and  we  are 
quite  pleased.” 

★  *  * 

KEPT  HIS  INTEREST:  “I  received  your  auc¬ 
tion  catalogue  today.  It  was  a  delight.  I  couldn’t  put 
it  down  for  four  hours — it  really  had  something  for 
everyone.  The  sale  will  be  a 
great  success.  I  enjoyed 
reading  about  the  many  nu¬ 
mismatic  items.”  (recent 
communication  from  Bill 
Anton) 

★  ★  ★ 

OUR  FAVORITE 
COLUMN  in  Fortune  maga¬ 
zine  is  “Keeping  Up,”  by 
Daniel  Seligman.  In  a  re¬ 
cent  issue  he  noted  that  the 
number  of  humans  work¬ 
ing  for  the  Department  of 
Agriculture  has  risen  by 
363%  since  1932,  a  period 
in  which  the  number  of 
people  actually  working  on 
American  farms  declined  by 
68%.  The  question  was 
raised:  “Assuming  that 
these  trend  lines  continue  into  the  future,  how  long 
do  we  have  to  wait  before  there  are  more  bureau¬ 
crats  than  farmers?”  $eligman  figured  that  with 
USDA  personnel  rising  at  a  2.7%  average  annual 
rate  during  that  timespan,  and  the  number  of 
farmers  declining  at  a  2%  rate,  “assuming  that  the 
rates  of  growth  and  decline  remain  unchanged,  the 
great  crossover  will  take  place  early  in  2059,  when 
each  side  will  have  about  800,000  players.” 

it  ir  it 

BIG  BUSINESS:  The  Numismatic  Bank  of 
Boston  “acquired  by  purchase”  the  following  con¬ 
cerns:  Standard  Coin  Company,  National  Com¬ 
pany,  W.E.  Skinner  (coin broker),  and  H.B.  Simonds 
and  Co.  (coin  brokers).  The  time  is  not  the  1990s, 
but  was  nearly  100  years  ago. 

Conducted  by  Henry  Ahlborn,  the  firm  claimed 
the  following:  “The  Numismatic  Bank  does  busi¬ 
ness  under  special  license  from  the  U.S.  Govern¬ 
ment.”  One  wonders  what  this  license  was,  apart 
from  puffery — perhaps  they  had  a  license  to  pay 
taxes!  Further,  the  company  called  itself  “the  larg¬ 
est,  safest,  and  most  reliable  business  of  this  kind  in 
the  country.”  Sic  transit  gloria  mundi,  and  today 
few  people  have  ever  heard  of  thp  company. 

ie  -k  ie 

SPREADING  THE  WORD:  Frank  Van  Valen 
of  our  staff  has  been  busy  telling  people  the  advan¬ 
tages  of  coin  collecting — by  giving  a  nice  talk  at  a 
local  library,  and  perhaps  more  important  on  the 
national  scene,  writing  for  the  American  Numis¬ 
matic  Association’s  eight  radio  “spots”  to  be  broad¬ 
cast  over  the  next  couple  of  years.  Thanks,  Frank, 
from  all  of  us. 

it  it  it 

GENEROSITY  PERSONIFIED:  Remy  Bourne 
(9121  Baltimore  Street,  N.E.,  Minneapolis,  MN 


55434)  has  been  very  helpful  to  your  editor  in  the 
furnishing  of  19th-century  coin  periodicals,  some 
of  which  are  very  obscure  and  are  undoubtedly  one 
of  a  kind  in  numismatic  circles.  Much  of  the  schol¬ 
arship  in  print  in  the  late  19th  century  has  been 
forgotten  by  modern  researchers.  With  this  in 
mind,  Remy  Bourne  recently  made  the  following 
offer,  which  we  now  relate  to  our  readers:  “A  very 
important  thing  to  me  is  being  able  to  share  my 
library  with  people  like  yourself  who  are  doing 
research  and  publications.  I  am  asking  that  you 
make  it  known  within  your  circle  of  friends  on  a 
worldwide  basis  that  I  will 
help  and  support  anyone’s 
research  efforts  by  loaning  or 
copying  any  material  I  can.” 

Thanks,  Remy. 

*  *  * 

PROGRESS:  Today  for 
about  $5  one  has  the  choice 
of  any  number  of  battery-  or 
solar-powered  hand-held  cal¬ 
culators  capable  of  doing 
complex  tasks.  This  is  a  far 
cry  from  the  Difference  or 
Calculating  Engine  con¬ 
ceived  by  George  B.  Grant  in 
1869,  and  finished  in  1876. 
Designed  to  calculate  loga¬ 
rithms,  sines,  tangents,  re¬ 
ciprocals,  square  and  cube 
roots,  etc.,  it  was  built  for  the 
University  of  Pennsylvania. 
Hand  cranked,  it  could  engage  in  12  operations  per 
minute.  Not  exactly  pocket  size,  it  measured  five 
feet  high  by  eight  feet  long,  contained  over  12,000 
pieces  and  weighed  a  ton! 

it  it  it 

HOW  TIMES  HAVE  CHANGED:  Asbestos 
was  a  “miracle  substance”  shown  at  the  Centennial 
Exhibition  held  in  Philadelphia,  1876.  A  guide  to 
the  event  devoted  the  best  part  of  three  pages  to 
asbestos,  noting  in  part:  “The  mineral  asbestos, 
although  familiar  to  the  ancients  and  employed  by 
them  in  the  manufacture  of  a  fireproof  cremation 
cloth  and  for  some  other  purposes,  has,  in  modern 
times,  until  within  the  last  few  years,  been  classed 
among  those  substances  more  curious  than  useful. 
The  silky,  fibrous  nature  which  it  possesses,  and  its 
well-known  fireproof  and  non-conducting  quali¬ 
ties  and  resistance  to  the  action  of  acids  have, 
however,  at  last  attracted  attention,  and  we  are 
indebted  to  Mr.  H.W.  Johns  of  New  York,  for  its 
adaptation  to  some  very  important  purposes  in  the 
useful  arts  .  .  .  Every  day  new  applications  are 
discovered  for  this  material,  so  few  years  ago 

supposed  to  be  worthless.” 

*  ★  * 

A  LETTER  FROM  JAPAN:  T.C.,  a  Japanese 
client,  recently  wrote:  “I  bid  in  your  last  auction  on 
a  $10  gold  Liberty  Head  piece.  Unfortunately  it 
went  for  over  four  times  my  bid  of  $1,000. 1  guess 
I  was  too  stingy  in  my  bidding.  I  will  bid  more 
generously  in  your  next  auction!  On  the  other 
hand,  when  I  received  my  Prices  Realized  list,  I 
notice  there  were  many  real  bargains,  especially 
compared  to  the  prices  of  a  few  years  ago.  Many 
coins  are  very  underpriced,  and  I  imagine  that  soon 
their  true  values  will  be  realized.  Best  of  health  to 
all  at  B&M .” 
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1911  MS-65  RB  (PCGS) . 99.00 

1912  Matte  Proof-65  RB  (NGC).  A  splendid 

coin  with  pleasing  light  red  and  brown  sur¬ 
faces,  evenly  toned.  One  of  the  nicest  we’ve 
seen . 650.00 

1914:  •  MS-60.  $59  •  MS-64  BN  (PCGS).  $65  • 
MS-64  RD  (PCGS).  A  lovely  example  of  the 

issue . 135.00 

1915-D  MS-65  RB  (PCGS).  Satinlike  fields  sur¬ 
round  sharp  devices . 295.00 

1917:  •  MS-63  RB  (ANA  Cache).  $29  •  MS-65 

RB.(PCGS) . 95.00 

1917-D:  •  MS-64  BN  (PCGS).  $130  •  MS-65  RB 
(NGC).  An  attractive  specimen  of  hand-picked 
Bowers  and  Merena  quality!  You’ll  like  this, 

although  it’s  not  exactly  cheap  at . 465.00 

1919-D:  •  MS-63  RD  (PCGS).  $115  •  MS-64  RB 

(PCGS) . 110.00 

1920:  •  MS-65  RD.  A  dazzling  coin.  $115  •  MS-65 

RD  (PCGS) . 115.00 

1921  MS-64  RD  (ANA  Cache) . 119.00 

1921-S:  •  MS-63  RB  (PCGS).  $225  •  MS-64  RB 
(PCGS).  Pleasing  red  and  brown . 495.00 


1922  No  D  EF-40  (PCGS).  A  very  well-struck 
example  of  this  issue.  The  obverse  shows  typi¬ 
cal  weakness  however  is  much  sharper  than 


most  seen.  Sure  to  please! . 2,350.00 

1922-D  AU-50 . 45.00 

1923  MS-65  RB  (PCGS) . 79.00 


1 923-S  MS-65  RB  (NGC) .  A  lustrous  and  sharply- 
struck  coin.  An  attractive  piece  with  satinlike 
fields . 1,850.00 

1925- D  MS-65  RB  (PCGS) . 375.00 

1926  MS-65  RD.(PCGS) . 135.00 

1926- S  •  MS-64  RB  $725  •  MS-65  RB  (NGC). 

A  lustrous,  frosty  coin  with  a  nice  natural  blend 
of  brown  and  mint  red.  Key  issue . 1,495.00 

1927- D  MS-65  RD  (PCGS).  Brilliant,  dazzling 

gem.  Very  elusive  at  this  level . 995.00 

1928- D  MS-64  BN  (PCGS) . 75.00 

1930- D  MS-64  RD  (Hallmark) . 39.00 

1931:  •  MS-65  RB  (ANA  Cache).  $95  •  MS-65  RD 

(PCGS) . 150.00 

1931- D  MS-64  BN  (PCGS) . 79.00 

1931-S:  •  MS-63  RB.  $89  •  MS-64  RD . 119.00 

1932  MS-65  RD  (PCGS) . 59.00 

1933  MS-63  RB . 25.00 

1934-D  MS-65  RD  (PCGS) . 45.00 

1955  Doubled  Die:  •  AU-58  (PCGS).  Very 

glossy,  lustrous  surfaces.  A  buy  at  only  $675  • 

MS-60.  Lustrous  brown . 725.00 

1972  Doubled  Die.  Going!  Going!  Almost 
Gone!  Splendid  GEMS  from  a  special  group! 
MS-64  RD  (Hallmark).  Blazingred surfaces. 
195  00.  10 coins  for . $1,795.00 

W«-  ar/|ujred  *  pristine,  original  group  of  these  pieces,  each 


with  full  mint  frost  and  lustre  and  each  as  nice  as  the  day  it  was 
made.  If  you  are  seeking  a  particularly  nice  specimen  of  this 
popular  modem  variety,  one  of  the  coins  we  offer  will  fill  the  bill 
nicely!  As  we  go  to  press,  only  21  coins  remain. 

Two-Cent  Pieces 


1864  Small  Motto.  MS-64  RB  (PCGS).  Most 
fiery  original  mint  red  remains,  now  beginning 
to  tone  to  an  attractive  brown.  The  Small  Motto 
issue  is  at  least  25  to  50  times  rarer  in  all  grades 
than  the  Large  Motto  variety . 1,695.00 


1864  Small  Motto  MS-65  RB  (NGC)  .  A  sharply 
struck,  glittering  gem  specimen  of  this  rare 
variety.  Nearly  full  original  mint  red.  An  excep¬ 
tional  opportunity  to  add  an  outstanding  speci¬ 
men  of  this  key  issue  to  your  collection.  Quality 
personified!  Nearly  as  nice  as  a  specimen  that 


sold  recendy  for  $7,700 . 3,995.00 

1864  Large  Motto  MS-62  BN . 99.00 


1865:  •  MS-60.  $85  •  MS-63  BN.  $119  •  MS-65 
RB  (NGC).  Nice  coin  for  a  type  set.  ...450.00 


1867  Proof-64  RD  (PCGS).  One  of  an  estimated 
625  +  Proof  examples  minted  this  year,  and  a 
gorgeous  example  at  that!  Fiery  red  mirrors 
enhance  sharp,  frosty  design  details.  An  ideal 
candidate  for  inclusion  in  a  high-grade  type  set. 
Proof  two-cent  pieces  of  this  calibre  are  very 
rare  and  are  sharply  undervalued,  indeed  are 
bargains,  in  the  current  market.  This  one  will 


not  stay  unsold  for  long! . 1,395.00 

1869  MS-63.  Incredibly  inexpensive  on  today’s 

market . 195.00 

1871  MS-65  RB  (NGC) . 925.00 


1872:  •  VG-7.  $99  •  AU-53.  Rare  date.  Seldom 
seen  in  business  strike  grades.  $550  •  MS-64 
BN  (NGC).  A  find  for  the  specialist.  1,450.00 

Nickel  3C  Pieces 

1 869  MS-64  (PCGS).  A  sharp  and  lustrous  speci¬ 
men,  with  bold  design  details  and  frosty,  pale 


golden  surfaces . 450.00 

1873  Closed  3  MS-64 . 575.00 


1876  MS-64  (NGC).  Frosty,  lustrous,  and  mostly 
brilliant  with  just  a  halo  of  champagne  toning, 
695.00 

We  urgently  want  to  buy  high-quality  Proof-65  nickel  three- 
cent  pieces  of  the  1879-1887  era.  If  you  have  coins  for  sale 
please  let  us  know! 

1878  Proof-65  (PCGS).  One  of  the  nicest  w e 
have  ever  handled  of  this  rare  Proof-only  issue. 
A  classic  in  the  series,  and,  as  a  date,  second 
only  to  the  1877.  If  you  want  quality,  quality, 

quality,  buy  this  for  only . 1,195.00 

1880  EF-40.  A  scarce  issue . 135.00 

1883:  •  AU-55  (NGC).  Low-mintage  issue.  $345 
•  Proof-65  (PCGS).  A  splendid  specimen  of 

this  highly  prized  issue . 995.00 

1886:  •  Proof-64  (PCGS).  $485  •  Proof-65 
(PCGS) .  A  very  nice  example  of  this  Proof-only 
issue . 875.00 


1889  MS-65.  A  choice,  frosty  specimen  from  the 
final  year  of  nickel  three-cent  coinage.  A  gem 
coin,  one  of  less  than  20,000  pieces  struck  for 
general  circulation  this  year . 1,350.00 

Silver  •k‘  Pieces 

1851  AU-55.  First  year  of  issue.  Lustrous  and 


attractive  for  the  grade . 135.00 

1853  EF-45  (ANA  Cache) . 75.00 


1855  MS-60  (PCI).  Breen-2920.  Double  Date 
variety.  Outlines  of  previously  punched  date 
visible  within  the  loops  of  the  existing  55  in  the 
date.  Silver  gray  toning  highlights.  One  of 

135,000  pieces  minted  this  year . 495.00 

1858  MS-63  (PCGS).  A  piece  exhibiting  brilliant 
silver  and  gold  toning  highlights.  Some  striking 
weakness  is  noted,  as  is  usually  seen  for  Type  II 
issues . 950.00 

The  Mint  developed  great  problems  with  fully  striking  up  the 
design  on  the  Type  II  silver  three-cent  piece,  with  the  result  that 
most  specimens  seen  today  are  lightly  struck,  especially  around 
the  borders.  The  situation  was  remedied  by  slightly  redesigning 
the  motifs  in  1859. 

Nickel  5c  Pieces 


_ Shield  Nickels _ 

1866  Rays  MS-64  (NGC).  A  very  attractive 
specimen  of  the  first  year  of  issue  of  the  de¬ 
nomination . 1,150.00 

1869  Proof-64  (PCGS).  A  brilliant,  glittering 
Proof  at  a  price  which  is  just  a  fraction  of  what 
this  quality  would  have  cost  you  a  few  years 
ago!  If  you  have  a  type  set  and  don’t  have  a 
Shield  nickel  yet,  this  one’s  for  you!  ....525.00 
1871  VF-20.  A  scarce  date  in  all  grades . 75.00 


Guaranteed  Authenticity 

When  you  place  an  order  with  Bowers  and 
Merena,  you  never  have  to  worry  if  a  coin  is 
authentic.  We  unconditionally  guarantee  for¬ 
ever  that  every  item  we  sell  is  authentic! 


V 
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1877  VF-35.  Pleasing  light,  even  wear.  A  nice 
specimen  for  the  buyer  who  wants  this  rare  date 
(rarest  of  the  regular  series  from  1866  to  the 
present!)  but  who  doesn’t  want  to  pay  a  Proof 
price . 1,325.00 

1880  Proof-65  (PCGS).  A  beautiful  glittering 

gem  specimen  of  one  of  the  Shield  nickel  issues 
with  the  lowest  overall  mintage.  Perennially 
popular . 995.00 

1881  AU-50 . 465.00 

1882  •  MS-64  (NGC).  A  lustrous  specimen  of  the 

penultimate  year  of  issue.  $425  •  Proof-64 
(ANA  Cache) . 495.00 


1883/2  Several  dozen  times  rarer  than  a  “normal 
date”  1883.  •  AU-50.  An  exceptional  coin  with 
the  overdate  feature  well  defined.  Incredibly 
cheap  at  just.  $395  •  MS-65  (NGC).  Bold 
overdate.  Very  rare  in  this  grade.  A  prize  oppor¬ 
tunity  for  the  nickel  specialist! . 3,950.00 

Liberty  Head  Nickels 

Liberty  Head  nickels  are  incredibly  inexpensive 
in  today’s  market.  Many  issues  sell  for  a  half  to  a 
third  of  the  price  they  did  a  few  years  ago.  And, 
years  ago,  grading  was  looser  than  the  strict  stan- 
i  dards  of  the  present  era.  All  of  this  adds  up  to  a  lot 
1  of  value  for  the  price  paid!  Check  our  listing  for 
some  significant  buying  opportunities. 

i  1883  No  CENTS:  •  MS-64  (ANA  Cache).  $165  • 


MS-64  (PCGS) . 165.00 

1884  MS-63  (PCGS) . 265.00 


1885:  •  MS-62  (PCGS).  Very  scarce.  A  great 
value  for  only.  $975  •  MS-63  (PCGS).  Avery 
lustrous  and  frosty  specimen  of  truly  excep¬ 
tional  quality.  Rare  in  all  grades,  a  Mint  State 
coin  such  as  this  is  especially  desirable.  If  you 
are  seeking  a  nice  combination  of  high  grade 
and  excellent  aesthetic  appeal,  your  search 
stops  right  here! . 1,295.00 

1886  Second  rarest  regular  issue  date  (1885  being 

the  rarest)  in  the  1 883-1 912  Liberty  Head  nickel 
series:  •  EF-45.  $295  •  AU-55.  Brilliant,  frosty 
and  lustrous.  A  pleasing  example  of  this  elusive 
issue.  $385  •  MS-63  (PCGS).  Frosty,  cart¬ 
wheel  lustre  highlighted  by  a  nuance  of  golden 
toning . 795.00 

1887  MS-63  (PCGS) . 175.00 

1888  AU-55 . 115.00 

1891:  •  AU-50.  $75  •  AU-55.  $79  •  Proof-64 

(PCGS) . 350.00 

1893:  •  MS-60.  $110  •  MS-63  (PCGS).  $180  • 
MS-65  (PCGS).  A  true  gem  of  a  coin,  with 
sharp  design  features  and  frosty  surfaces.  An 
interesting  network  of  fine  die  cracks  can  be 


seen  on  the  obverse  of  this  piece  above  Liberty’s 

head . 1,195.00 

1894:  •  MS-61  (PCGS).  Exhibits  pleasing  cart¬ 
wheel  lustre.  $235  •  MS-62.  $265  •  MS-64 
(ANA  Cache) . 450.00 

1898  Proof-64  (NGC).  We  believe  that  Liberty 

nickels  in  MS-63  and  MS-64  grade  and  Proof- 
63  and  Proof-64  grades  are  ridiculously  cheap 
on  today’s  market!  Pick  up  the  challenge,  and 
use  the  opportunity  to  build  a  complete  set 
from  1883  to  1912.  This  present  listing  will  give 
you  a  great  start! . 350.00 

1899  Proof-64  (PCGS).  Cheap!  Cheap!  ....350.00 

1900:  •  AU-55.  $55  •  MS-63  (PCGS) . 135.00 

1903  MS-64  (PCGS).  Brilliant . 299.00 

1904:  •  MS-64  (NGC).  Brilliant  with  delicate  ton¬ 
ing.  $299  •  MS-64  (PCGS).  Dazzling  cartwheel 
brilliance . 299.00 

1905:  •  MS-64  (PCGS).  An  attractive,  brilliant, 
high-grade  piece  for  a  20th-century  type  set. 

$299  •  Proof-64  (PCGS) . 350.00 

1906:  •  MS-64.  Dazzling  mint  brilliance  and  lustre. 
$299  •  MS-64  (PCGS).  A  fully  brilliant  Liberty 
Head  nickel . 299.00 

REPEATING  A  POPULAR  OFFER!  STARTER  COLLEC¬ 
TION  of  superb,  selected  quality  MS-64,  sharply  struck  and 
brilliant  Liberty  Head  nickels,  dates  of  our  choice,  five  different 
Philadelphia  Mint  issues  from  the  1900-1912  era.  Regular 
value:  $1,495.  Request  “Liberty  Nickel  Collection  N-4”  and  pay 
only  $1,395.  We  know  you’ll  be  absolutely  delighted! 


1907  MS-64  (PCGS).  Brilliant . 299.00 

1908:  •  MS-64  (PCGS).  Brilliant.  $299  •  Proof-64 
(PCGS) . 350.00 

1909  MS-64  (PCGS).  Brilliant . 299.00 

1910  MS-64  (PCGS).  Brilliant . 299.00 

1911:  •  MS-63  (ANA Cache).  $135  •  MS-64  (PCGS). 

Brilliant . 299.00 

1912  MS-64  (PCGS).  Brilliant . 299.00 

1912-D  MS-64 . 350.00 


Buffalo  Nickels 

Note:  We  have  just  purchased  a  group  of  Buffalo 
nickels,  including  many  outstanding  certified  MS- 
63  and  MS-64  coins,  each  one  cherrypicked  for 
quality.  Unless  we  state  otherwise,  all  of  the  early 
Buffalo  nickels  offered  here  are  above  average 
strikes  and  are  above  average  in  aesthetic  appeal. 
Today’s  market  prices,  which  in  some  instances  are 
fractions  of  the  prices  of  several  years  ago,  are 
irresistible! 

1913  Buffalo.  Type  I.  MS-65  (PCGS) . 139.00 

1913-D  Buffalo.  Type  I.  MS-63  (PCGS).  Incredibly 
cheap! . 79.00 

1913  Buffalo.  Type  II.  MS-64  (PCGS) . 75.00 

1913-D  Type  II.  MS-65  (NGC).  Brilliant  and 

frosty . 895.00 

1913- S  Type  II.  MS-63  (PCGS).  Time  was— 20 

years  ago — when  this  variety  was  considered 
one  of  the  great  keys  in  the  Buffalo  series.  Since 
then,  its  scarcity  has  been  overlooked.  Today, 
the  coin  is  very  inexpensive . 495.00 

1914  •  AU-58.  $32  •  MS-63  (PCGS).  $79  •  MS- 

65  (PCGS).  Brilliant  surfaces  with  frosty  golden 
highlights.  Well  struck  with  nearly  complete 
reverse  design  details  in  evidence . 450.00 

1914- D:  •  MS-63  (NGC).  $285  •  MS-64  (PCGS). 
Brilliant.  This  grade  is  just  a  whisper  away  from 
full  MS-65,  but  what  a  difference  in  price!  For 
the  value-conscious  buyer,  here  indeed  is  an 
opportunity!  A  nice  strike,  too!  $595  •  MS-65 
(PCGS).  Brilliant  and  frosty.  An  exceptionally 


nice  specimen;  indeed,  this  is  one  of  the  finest 
we  have  ever  seen . 2,095.00 

1914- S:  •  MS-63  (PCGS).  Attractive  light  golden 

toning.  $285  •  MS-64  (PCGS).  Outstanding 
quality.  Very  close  to  MS-65  grade,  but  what  a 
savings  in  cost!  Extremely  well  struck.  A  prize 
for  the  Buffalo  nickel  specialist . 695.00 

1915:  •  MS-64  (NGC).  $135  •  MS-65  (NGC). 

Brilliant . 325.00 

1915- D:  •  MS-63  (PCGS).  Attractive  and  lustrous. 

A  perfect  example  of  how  a  very  little  difference 
in  grade  can  mean  a  very  big  difference  in  price. 
Today’s  value-oriented  buyer  can  have  a  field 
day  in  the  Buffalo  nickel  series  picking  up  coins 
such  as  this!  $295  •  MS-64  (PCGS).  Brilliant. 
Very  close  to  full  MS-65 . 695.00 

1915-S  MS-64  (PCGS).  A  stunningly  beautiful 
coin,  sharply  struck  and  even  with  some 
prooflike  surface  on  the  obverse.  Very  few  MS- 
65  coins  are  this  nice!  A  sure  bet  for  the  quality 


and  value-minded  buyer . 1,295.00 

1916:  •  MS-64  (PCGS).  $119  •  MS-65  (PCGS). 

Brilliant  and  beautiful . 265.00 

1916-D  MS-63  (PCGS).  An  excellent  value  at 

today’s  market  level,  for  just . 325.00 

1916-S:  •  MS-63  (PCGS).  $345  •  MS-64 

(PCGS).  Brilliant.  A  superb  coin! . 750.00 

1917  MS-64  (PCGS) . 155.00 


1918/7-D  VF-20  (NGC).  Among  the  most  popu¬ 
lar  and  desirable  of  all  U.S.  overdates.  Attrac¬ 
tive  for  the  grade,  with  full  horn  details  on  the 
reverse.  This  rarity  is  certain  to  sell  quickly  at 

our  price  of  only . 2,750.00 

1918  MS-62  (PCGS) . 70.00 

1918-S  MS-63  (PCGS).  A  splendid,  brilliant, 
frosty,  and  thoroughly  superb  specimen  with 
delicate  golden  toning.  A  prize  item  for  the 
advanced  specialist!  . 1,195.00 


An  Interesting  Nickel 

The  following  is  an  extract  from  a  letter  from 
C.K.,  a  Connecticut  customer: 

“I  am  sending  an  1873  Shield  nickel,  Open 
3  in  Date,  Doubled  Die.  This  was  bought  in  your 
January  1981  auction  of  the  MacFarland  Col¬ 
lection  as  Lot  288,  graded  Brilliant  Uncirculated. 

“This  coin  has  a  bit  of  an  interesting  history, 
since  I  have  obtained  it.  It  is  now  mentioned  by 
Walter  Breen  in  his  book,  The  Complete  Encyclo¬ 
pedia  of  U.S.  and  Colonial  Coins,  on  page  251,  as 
No.  2497.  I  sent  it  to  two  specialists,  and  they 
declared  it  to  be  a  tripled  die  and  a  possible 
overdate,  1873/2. 1  then  sent  it  to  the  American 
Numismatic  Association  Certification  Service 
three  times.  They  would  verify  it  only  as  a 
doubled  die  and  not  as  an  overdate.  They  said 
it  was  the  result  of  double  punching.  You  will  be 
interested  in  knowing  that  they  graded  it  as  AU - 
55,  MS-60,  and  as  MS-63 — the  same  coin,  with 
a  different  grade  each  time  I  got  it  back!" 
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Pace  1 


Exceptional  1918-S  Nickel 


1918-S  MS-64  (PCGS).  A  brilliant,  lustrous,  and 
well-struck  specimen  of  one  of  the  scarcer  is¬ 
sues  in  the  Buffalo  nickel  series.  First  check  gets 


it  for  just . 3,850.00 

1919:  •  MS-64  (PCGS).  $169  •  MS-65 

(PCGS) . 475.00 

1919-D  MS-63  (PCGS).  Very  scarce  and  very 
important  at  this  grade  level . 975.00 


1919-S:  •  EF-45.  $210  •  MS-60  (PCGS).  A  key 

issue  in  the  series  at  this  grade  level.  ..495.00 
1920:  •  MS-64  (NGC).  $195  •  MS-65  (PCGS). 
A  particularly  nice  example  of  this  popular 
date . 675.00 


1920-D  MS-64  (NGC).  Brilliant.  An  exceptional 
specimen . 1,625.00 


About  1955  Proof  Sets 

We  recently  came  across  a  flyer  issued  by 
the  Philadelphia  Mint  in  1955,  offering  current 
Proof  sets  for  sale.  It  noted  in  part:  U.S.  Proof 
coins  are  sold  only  in  sets.  Each  set  consists  of 
one  each — half  dollar,  quarter,  dime,  nickel, 
and  cent  (five  items).  The  price,  $2.10  per  set. 
It  is  the  same  whether  the  coins  are  purchased 
over  our  counter  or  shipped  by  mail  to  any  place 
within  the  United  States.  We  started  to  strike 
1955  U.S.  Proof  coins  on  February  10,  1955. 
Orders  will  be  received  for  1955  U.S.  Proof  sets 
until  September  30, 1955 — not  after  that  date. 
. . .  All  orders  are  scheduled  in  the  sequence  of 
date  received,  and  filled  in  strict  chronological 
order,  in  fairness  to  everybody.  U.S.  Proof  coins 
are  struck  only  at  the  Philadelphia  Mint.  They 
are  not  made  at  the  Denver  or  San  Francisco 
Mints.  Our  supply  of  U.S.  Proof  coins  bearing 
1954  date  and  prior  years  is  exhausted.  Sorry! 
There  is  no  limit — at  the  present  time — to  the 
number  of  sets  that  may  be  purchased.” 

The  brochure  also  said  that  Proof  silver 
dollars  would  not  be  minted  in  1955,  as  it  was 
the  practice  “to  produce  no  special  collectors’ 
items  in  denominations  which  are  not  minted 
in  quantity  for  circulation.  In  accordance  with 
this  sound  and  long-established  policy,  no  Proof 
silver  dollars  have  been  produced  for  the  past 
50  years.  Although  no  silver  dollars  have  been 
coined  since  1955,  large  supplies  still  exist  at 
this  time — there  is  no  indication  of  any  increase 
in  demand  which  would  require  the  coinage  of 
additional  silver  dollars  in  the  foreseeable  fu¬ 
ture."  The  notice  was  signed  by  Rae  V.  Biester, 
superintendent  of  the  Philadelphia  Mint. 


Gem  1920-S  Nickel 


1920-S  MS-64  (NGC).  A  superb  specimen,  bril¬ 
liant  with  just  a  whisper  of  golden  toning.  One 
of  the  finest  1920-S  Buffalo  nickels  we  have 
ever  seen  or  handled.  A  prize  coin!  ..3,450.00 

1923  MS-64  (PCGS) . 165.00 

1923- S:  •  EF-40.  $185  •  AU-55.  $240  •  MS-63 

(PCGS).  $765  •  MS-64  (NGC).  Light  golden 
toning;  a  superb  specimen  of  one  of  the  classics 
in  the  series . 1,395.00 

1924:  •  MS-62  (ANA Cache).  $55  •  MS-65  (NGC). 
Deep  golden  toning  is  noted  on  highly  lustrous 
fields.  Well  struck . 625.00 

1924- D:  •  MS-64  (NGC).  Well  struck  (we  men¬ 

tion  this  as  the  1924-D  is  often  weak).  Brilliant 
with  light  golden  toning.  A  beautiful  example. 
$750  •  MS-64  (PCGS).  Satinlike,  lustrous 
surfaces  are  toned  in  iridescent  hues.  Nice 
strike.  $750  •  MS-64  (PCGS).  Well  struck, 
brilliant,  and  extremely  attractive . 750.00 


1924-S:  •  MS-62  (PCGS).  Brilliant,  frosty,  and 
lustrous.  Beauty  personified!  A  prize  item. 
$2,350  •  MS-62  (NGC).  A  lightly  toned, 
lustrous,  and  very  pleasing  specimen  of  one  of 
the  most  difficult  to  obtain  mintmark  issues  of 
the  1920s.  This  coin  offers  an  ideal  combina¬ 
tion  of  high  grade,  excellent  aesthetic  appeal, 
and  low  price.  The  first  order  we  receive  gets  it 

for  only . 2,350.00 

1925:  •  MS-64  (PCGS).  $129  •  MS-65  (PCGS). 

$250  •  MS-65  (NGC) . 250.00 

1926:  •  MS-63  (PCGS).  $39  •  MS-65 

(NGC) . 125.00 

1926-D:  •  MS-63  (NGC).  Fully  brilliant,  with 
attractive  cartwheel  lustre  evident  on  both  sur¬ 


faces.  A  choice  coin  for  the  grade,  with  a  slightly 
sharper  strike  than  is  generally  seen  for  this 
issue.  $365  •  MS-63  (PCGS).  $365  •  MS-64 
(PCGS) . 825.00 

1926- S  VF-20  (ANA  Cache) . 320.00 

1927  MS-65  (PCGS) . 295.00 

1927- D:  •  MS-63  (PCGS).  $225  •  MS-64  (PCGS). 

$475  •  MS-64  (NGC).  Lustrous  golden  high¬ 
lights.  Especially  well  struck;  this  issue  often  is 
seen  very  weakly  defined . 475.00 

1927-S  MS-64  (PCGS).  A  beautiful  coin  with 


light  golden  toning  over  brilliant,  lustrous  sur¬ 
faces.  One  of  the  keys  to  the  Buffalo  nickel 


series . 3,350.00 

1928  MS-64  (PCGS) . 80.00 

1928- D  MS-64  (PCGS) . 119.00 

1929  MS-64  (PCGS) . 75.00 

1929- S  MS-63  (PCGS) . 65.00 

1930  MS-64  (PCGS) . 59.00 


1930- S  MS-64  (PCGS) . 145.00 

1931- S:  •  MS-64  (NGC).  Brilliant  golden  surface 

highlights.  A  perennially  popular  issue  because 
of  its  very  low  mintage  figure.  $110  •  MS-64 
(PCGS) . 110.00 

1934  MS-65  (PCGS) . 350.00 


1934-D:  •  MS-64  (PCGS).  $235  •  MS-65 
(NGC) . 1,595.00 


1934- D  MS-65  (NGC) . 1,595.00 

1935:  •  AU-58.  $12  •  MS-65  (PCGS) . 70.00 

1935- D:  •  MS-60.  $28  •  MS-64  (PCGS).  $99  • 

MS-65  (PCGS) . 495.00 

1935- S  MS-65  (PCGS) . 250.00 

1936- D  MS-65  (PCGS) . 79.00 

1936- S:  •  MS-64  (Hallmark).  $32  •  MS-65 

(PCGS) . 79.00 

1937:  •  MS-64.  $25  •  MS-64  (PCGS).  $25  •  MS- 
65.  $39  •  MS-65  (PCGS) . 39.00 

Buy  10  of  these  superb  MS-65  (PCGS)  pieces  for  $369.00 

1937- D:  •  MS-64.  $29  •  MS-65  (PCGS).  Brilliant 

and  beautiful . 42.00 

Special  offer:  Buy  a  group  of  five  MS-65  (PCGS)  coins  for 
$195.00  (just  one  group  available). 


1937-D  3-Legged.  One  of  the  most  popular  and 
certainly  one  of  the  most  interesting  issues  in 
the  Buffalo  nickel  series.  This  variety  is  always 
in  demand:  •  MS-62  (NGC).  $2,450  •  MS-62 
(PCGS) . 2,450.00 

1937- S  MS-65  (PCGS) . 45.00 

1938- D  Buffalo:  •  MS-64.  $24  •  MS-64  (ANA 

Cache).  $24  •  MS-65.  $35  •  MS-65  (PCGS). 
$39  •  MS-66  (PCGS) . 135.00 

1938-D/S  overmintmark.  One  of  the  most  interest¬ 
ing  varieties  in  the  Buffalo  nickel  series.  MS-65 
(PCGS) . 189.00 


Jefferson  Nickels 

1939  Double  MONTICELLO.  Scarcer  than  realized. 


AU-50 . 150.00 

1942  Type  I.  Proof-66  (PCGS) . 75.00 

1944-S  MS-66  (NGC) . 39.00 

1950-D  MS-63.  Low-mintage  issue . 7.00 


The  1950-D  nickel  led  ihe  investment  market  from  the  tint* 
of  its  release  in  1950  until  the  market  peak  of  1964,  by  which 
time  a  roll  of  40  average  Mint  State  coins  topped  out  t*1 
$1.400 — or  $35  per  coinl  Although  not  many  people  know  of 
it  now,  in  its  time  the  1950-D  nickel  was  one  of  the  most  famous 
of  all  United  States  coins. 
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When  it  comes  to  building 
beautiful  collections, 
we  wrote  the  booklet. 


If  you  are  interested  in  building  a 
i.  beautiful  collection  of  scarce  and  rare 
r  coins,  we  would  like  to  introduce  you 
i  to  our  Collection  Portfolio  Program. 

5  Over  the  years,  thousands  of  collec- 
i  tors  have  found  the  C.P.P.  to  be  the 
t:  best  way  to  achieve  their  collecting 
i  goals. 

I  am  sure  you  will  find  purchasing 
i  coins  through  C.P.P.  to  be  a  very  easy 
i  and  enjoyable  way  to  assemble  a 
[  valuable  and  interesting  collection  of 
i  rare  coins.  By  means  of  a  convenient 
«  monthly  payment  (or  credit  card 
[  charge)  our  expert  numismatists  will 
j  help  you  build  a  fine  display  of  gold 
;  coins,  commemorative  silver  pieces, 

I  19th-century  United  States  issues,  or 

another  specialty 
of  your  choice  — 
according  to  your 
wishes. 

You  will  be 
proud  of  your 
collection  as  it 
grows,  and  you 
will  know  that  you  will  be  buying 
pieces  of  selected  quality,  all  for  prices 
you’ll  find  to  be  excellent  values.  Our 
Collection  Portfolio  Program  is  the 
longest-established  and  most  success¬ 
ful  monthly  program  in  all  of  numis¬ 
matics. 

Personal  service  is  a  hallmark  of 
Bowers  and  Merena.  Your  personal 
account  representative  will  answer 
any  questions  you  may  have  and  will 
work  with  you  in  any  special  requests. 


^  Collation  _ 

PORTFOLIO 


Yonr  Certified 
Coin  Options 
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Send  for  your  free  copy 
today,  and  learn  how 
the  Collection  Portfolio 
Program  can  help  you 
build  the  collection 
you’ve  always 
wanted! 
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You  will  build  a  collection  of  any  type 
you  desire,  in  grades  of  your  choosing 
with  a  full  money-back  guarantee  on 
every  purchase.  You’ll  also  be  making 
your  purchases  from  a  reputable  firm 
of  unsurpassed  financial  integrity. 

We  have  prepared  an  informative, 
no-obligation  brochure  we’d  like  to 
send  you  explaining  the  benefits  of 
the  C.P.P.  in  greater  detail,  and 
answering  any  questions  you  may 
have  about  the  program.  Just  fill  out 
the  coupon  on  this  page,  and  we’ll  get 
this  booklet  right  out  to  you! 

Here  at  Bowers  and  Merena 
Galleries,  we  all  look  forward  to 
hearing  from  you  soon. 

Sincerely, 


Raymond  N.  Merena, 

President 

Bowers  and  Merena  Galleries,  Inc. 


□  Yes!  The  Collection  Portfolio  Program  sounds  like  a  very  interesting  collecting 
opportunity  for  me.  Please  send  me  your  free,  no-obligation  brochure. 


Name 

Address 

City 

State 

Zip 

Daytime  Phone 

Mail  to:  Bowers  and  Merena  Galleries,  Inc.,  Ann:  C.P.P.,  Box  1224,  Wolfeboro,  NH  03894 
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Market  View 

Knowledge  is  the  key  to  enjoyment- 
and  enjoyment  is  forever!” 

By  Chris  Karstedt 


received  quite  a  few  comments  concern¬ 
ing  my  “Market  View”  column  in  the  last 
issue.  One  of  these  came  in  the  form  of  a 
letter  from  Peter  A.  Barone,  long-time 
observer  of  the  numismatic  scene  and  a  frequent 
contributor  to  Coin  World : 

“For  as  long  as  I  can  remember,  Bowers  and 
Merena  Galleries  has  been  a  strong  supporter  of 
education  and  knowledge.  Now,  it  appears  as  if  the 
rest  of  the  coin  community  is  also  waking  up  to  the 
importance  of  knowledge.  In  the  past  two  years 
there  have  been  many  news  books  printed  or 
reprinted,  and  many  articles  in  hobby  publications, 
such  as  Coin  World,  reiterating  the  benefits  of 
knowledge.  This  added  attention  can  only  be  ben¬ 
eficial  to  the  hobby  in  general. 

“I  do,  however,  have  a  minor  complaint.  The 
many  articles  and  letters  dealing  with  education 
all  contain  a  common  theme,  that  is  best  stated  as: 
“Knowledge  is  the  key  to  profit.”  Your  own  Ray 
Merena  used  exactly  that  phrase  in  his  comments 
in  Rare  Coin  Review,  No.  87,  and  you’ve  used  it  in 
various  advertisements.  Other  writers  may  use 
different  words  or  cite  different  examples,  but  the 
central  theme  remains  the  same.  These  articles 
give  the  impression  that  profit  is  the  ONLY  reason 
to  obtain  knowledge.  That  is,  stated  quite  simply, 
untrue. 

“Knowledge  is  indeed  one  of  the  keys  to  profit, 
luck  being  another.  However,  knowledge  is,  more 
importantly  the  key  to  enjoyment.  Profit  is  at  best 
temporary,  while  enjoyment  is  forever.  Profit  tends 
to  be  hoarded  while  enjoyment  is  shared.  The 
future  of  the  coin  hobby  (or  “industry,”  as  some  are 
fond  of  calling  it)  will  be  better  served  if  knowledge 
is  promoted  as  a  means  of  obtaining  enjoyment, 
not  simply  as  a  means  of  making  money. 

“Above  the  dolphin  and  whale  tank  at  Sea 
World  there  is  a  quote  attributed  to  Baba  Dioum: 
For  in  the  end,  we  will  conserve  only  what  we  love. 
We  will  love  only  what  we  understand.  We  will 
understand  only  what  we  are  taught. 

“Knowledge  is  the  stepping  stone  to  under¬ 
standing.  Understanding  is  the  basis  of  enjoyment. 
If  we  do  not  understand  something,  we  will  not 
enjoy  it.  If  we  do  not  enjoy  it,  we  will  not 
preserve  it. 

“To  coin  dealers  everywhere,  I  encourage  you 
to  promote  knowledge  and  to  introduce  your  cus¬ 


tomers  to  the  enjoyment  that  can  be  obtained  from 
this  knowledge.  Profit,  as  a  motivator,  will  sell 
coins  for  you  in  the  short  term.  Enjoyment,  on  the 
other  hand,  will  sell  coins  for  you  forever.” 

“Enjoyment  is  forever” 

Well  said!  While  we  have  always  stated  that 
“knowledge  is  the  key  to  profit,”  as  it  certainly  is  the 
key,  we  have  not  overlooked  the  enjoyment  aspects 
either.  In  Dave  Bowers’  book,  Adventures  with  Rare 
Coins,  the  cover  states  that  coins  can  also  be  col¬ 
lected  for  art,  history,  and  romance — all  part  of  the 
enjoyment  factor.  I  like  the  phrase  “Enjoyment  is 
forever,”  and  I  also  like  the  sharing  concepts. 

Profit  in  coins  does  not  produce  much  in  the 
way  of  long-time  satisfaction.  Here  at  Bowers  and 
Merena  Galleries  I  have  seen  that  those  who  incor¬ 
porate  the  enjoyment  factor  into 
their  buying  tend  to  remain  cus¬ 
tomers  longer  and  to  get  more 
out  of  the  hobby.  I  believe  that 
the  profit  motive,  as  crass  as  it 
might  sound,  forms  a  part  of  the 
buying  decision  of  just  about  ev¬ 
eryone.  When  a  check  is  written 
for  $1,000  or  $10,000  for  a  coin, 
even  the  most  numismatically  in¬ 
clined  of  our  clients  probably  has 
at  least  a  thought  concerning  the 
piece  being  a  store  of  financial 
value,  even  though  there  may  be 
no  consideration  of  selling  it  for  a 
long  time.  I  believe  that  the  profit 
motive,  or  at  least  the  potential  for  profit,  is  a  part 
of  most  coin  buying  decisions.  However,  I  agree 
wholeheartedly  with  Mr.  Barone  that  an  even 
greater  measure  of  satisifaction  can  be  derived  by 
enjoying  coins. 

Now,  on  to  the  subject  of  the  coin  market:  I  keep 
up  my  readings — at  least  the  headlines  if  I  don’t  get 
a  chance  to  read  articles  in  detail — in  most  of  the 
major  numismatic  publications.  During  the  same 
week  or  month  I  have  often  seen  one  publication 
stating  that  the  market  is  going  up,  or  this  auction 
sale  or  that  one  did  superbly,  and  another  publica¬ 
tion  stating  that  the  market  is  getting  softer.  What 
I  think  happens  is  that  the  market  is  so  vast  and 
comprises  so  many  different  coins — thousands  in 
the  American  series  alone — that  no  one  comment 


such  as  “The  market  is  going  up,”  or  “The  market  is 
going  down”  can  serve  to  cover  everything.  During 
much  of  1989  and  all  of  1990  things  were  tough  in 
certain  areas  of  the  coin  market,  particularly  Mor¬ 
gan  silver  dollars,  commemoratives,  and  other 
popular  series  in  higher  grades  such  as  MS-65  and 
above.  Investors  formed  the  greatest  percentage  of 
buyers,  and  when  they  left  the  market  in  droves, 
prices  fell.  Of  course,  today  collectors  can  pick  up 
the  pieces  and  get  nice  coins  for  fractions  (in  some 
instances)  of  what  they  would  cost  two  or  three 
years  ago. 

However,  while  the  market  was  falling  on  “in¬ 
vestment-type”  coins,  it  was  rising  in  other  areas. 
Colonial  and  states  coins,  half  cents  and  large  cents 
were  very  active,  and  numerous  prices  realized  in 
those  series  represented  all-time  highs.  Tokens  and 
medals — which  are  about  as  far  from  the  invest¬ 
ment  scene  as  any  series  can  be — rose  steadily 
throughout  the  investment  market  crash,  and  to¬ 
day  have  a  very  firm  price  structure. 

I  have  observed  that  high  prices  make  news, 
and  certainly  we  are  a  part  of  this  syndrome.  When 
a  coin  sells  in  one  of  our  auctions  for  $  100,000,  that 
price  represents  a  market  high,  newspapers  are 
quick  to  pick  up  the  story.  If  a  rare  token  or  piece 
of  paper  money  sells  for  $500,  and  that  too  is  a  high 
in  its  particular  series,  few  would  get  excited.  It  is 
just  like  the  art  market.  A  few  years  ago  all  eyes 
turned  toward  a  Van  Gogh  painting  that  sold  for 
$82  million.  I  didn’t  read  much  about  the  painting 
itself,  or  it’s  quality  or  importance,  nor  did  I  read 
much  about  other  aspects  of  the  art  market — the 
headlines  concerned  themselves  solely  with  one 
painting  selling  for  $82  million. 

Just  as  in  the  art  market  there  are  very  few 
people  with  the  means  or  inclination  to  spend  $82 
million  for  a  painting,  in  the  coin  market  few 
people  want  to  spend  $  100,000  or 
$1  million  for  a  coin.  Thus,  the 
headlines  are  relative  to  just  a  few 
people.  Maybe  a  new  mind  set  is 
needed — more  attention  should  be 
given  to  popular  priced  coins  col¬ 
lected  by  many  different  people. 

As  I  see  it,  traditional  numis¬ 
matics — colonial  coins,  half  cents 
and  large  cents,  19th  century 
“type”  coins,  tokens  and  medals, 
commemoratives,  Morgan  dollars, 
Liberty  Walking  half  dollars,  what 
have  you — is  strong  and  healthy, 
although  areas  that  have  been 
tinged  by  investment  specula¬ 
tion — popular  series  in  very  high  technical  grades— 
will  tend  to  be  risky.  However,  in  surveying  today’s 
prices,  there  doesn’t  seem  to  be  much  risky  about 
the  price  structure  of  MS-63  commemoratives  or 
Liberty  Walking  half  dollars,  or  other  series  outside 
of  the  investment  arena. 

Here  at  Bowers  and  Merena  we  are  quite  opti¬ 
mistic  about  the  balance  of  the  year  and  also  the 
next  several  years.  We  are  making  increasingly 
large  inventory  commitments.  We  are  —  as  the  old 
saying  goes — putting  our  money  where  our  mouth 
is  and  buying  coins  that  we  feel  are  great  values  on 
the  market.  These  are  the  same  coins  we  recom¬ 
mend  to  you  as  great  purchase  opportunities.  We 
look  forward  to  helping  you  start  or  put  the  finish 
ing  touches  on  your  collection! 


Chris  Karstedt 
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United  States  Silver 

Coins  for  Sale 


Half  Dimes 


Liberty  Seated  Half  Dimes 

11829  V-7.  AU-50.  Cleaned . 195.00 


1837  No  Stars:  •  AU-50  (ANA  Cache).  Lus¬ 
trous  fields  with  attractive  light  toning.  A  buy 
for  only  $395  •  MS-63  (PCGS).  A  brilliant, 
frosty  little  cameo.  One  of  the  very  finest  we 
have  ever  seen  or  handled  at  this  grade  level; 
certainly  in  the  top  5%,  quality  wise,  of  extant 
MS-63  pieces.  You’ll  really  appreciate  owning 

this  one! . 2,395.00 

1841  MS-64  (NGC).  A  lovely  example  with 
frosty  surfaces  graced  with  splashes  of  irides¬ 
cent  gold,  lavender,  and  pale  blue,  Sharply 
struck,  with  all  of  Liberty’s  hair  details  in  evi¬ 
dence.  A  choice  half  dime.  Ideal  for  inclusion  in 

a  high-grade  type  set . 1,950.00 

1845  MS-62.  Silvery  with  attractive  light  iridescent 
toning.  A  nice  example  of  the  issue . 375.00 


Computer  Bulletin  Board 

Reader  Leonard  Augsburger  recently  sent  us 
<  some  clippings  from  Internet  computer  bulletin 
:  board: 

Under  the  category  “Antiques”  coins  were 
discussed  regularly.  Samples: 

Matt  reported  that  his  father-in-law  found 
an  old  “penny”  while  refinishing  a  chair,  dated 
in  the  1880s  or  1890s — he  didn’t  remember 
what  date  it  was. 

Myron  wrote:  “I  have  seen  pennies  anchored 
to  a  sidewalk  with  a  nail  imbedded  in  the 
concrete  at  the  time  the  sidewalk  was  poured.” 

Pete  was  not  so  lucky  and,  although  he 
found  many  pennies,  all  were  dated  in  the 
!  1950s. 

In  a  more  serious  vein,  Chris  wrote  to  say 
that  the  person  who  found  the  penny  dated  in 
the  1880s  or  1890s  might  have  found  a  piece 
put  there  by  the  maker  of  the  chair.  ’’Using  a 
coin  to  date  a  piece  is  a  very  old  practice.  I  know 
it  was  done  as  far  back  as  the  1700s  and  I  bet  it 
goes  back  further.” 


1851-0  MS-61  (NGC).  A  beautiful  coin,  lustrous 
and  frosty,  with  just  a  hint  of  golden  toning  over 
silvery  surfaces . 595.00 

Gem  1853  No  Arrows  Rarity 


1853  No  Arrows.  MS-64  (PCGS).  Especially 
sharply  struck.  Attractive  iridescent  toning  over 
frosty  surfaces.  A  prime  rarity  in  this  high  state 
of  preservation;  at  least  1 00  times  rarer  than  the 
With  Arrows  style!  The  specialist  will  consider 
this  coin  to  be  a  centerpiece  in  his  collection. 
Where  can  you  find  another? . 3,295.00 

This  issue  is  far  rarer  than  the  low  mintage  would  indicate. 
At  the  time  of  coinage,  the  price  of  silver  had  risen  to  high  levels 
on  the  international  market,  and  the  Mint  realized  that  the 
coins,  if  released,  would  be  immediately  exported  or  melted 
down  for  bullion.  Accordingly,  most  were  melted  at  the  Mint. 


1853-0  No  Arrows.  AU-50  (NGC).  Attractively 
toned.  With  date  lightly  defined  (as  is  the  case 
for  all  authentic  specimens).  Although  Mint 
records  indicate  that  160,000  were  struck,  it  is 
evident  that  most,  indeed  the  majority,  were 
melted.  At  the  time,  early  in  1853,  the  melt¬ 
down  value  of  silver  coins  (except  the  trime) 
exceeded  the  face  value,  and  had  the  coins  been 
released  they  would  have  gone  immediately 
into  the  hands  of  bullion  brokers.  Today,  the 
1853-0  Without  Arrows  is  recognized  as  one  of 
the  foremost  key  issues  in  the  Liberty  Seated 

half  dime  series . 2,650.00 

1856  AU-50 . 95.00 


1858  Over  Inverted  Date.  MS-63  (PCGS).  A 

brilliant  example  of  one  of  the  most  spectacular 
repunching  errors  in  U.S.  numismatics;  one  of 
the  nicest  we  have  ever  seen  or  handled.  The 
date  of  this  popular  error  was  first  punched 


upside  down  in  the  die,  then  corrected,  with 
bold  traces  of  the  inverted  date  left  in  the 
finished  die.  Fully  brilliant  and  aesthetically 
appealing.  A  prime  opportunity  for  the  special¬ 
ist  in  the  half  dime  series  to  acquire  a  show¬ 
piece . 1,950.00 

1859-0  AU-55 . 195.00 

1863-S  AU-58.  A  very  attractive  specimen  of  an 

issue  that  is  elusive  in  this  grade . 325.00 

1869  MS-64  (PCGS).  Brilliant  and  lustrous.  This 
coin  could  not  have  looked  much  different  the 

day  it  was  minted!  . 925.00 

1872-S  MS-63  (NGC).  Brilliant  surfaces.  A  can¬ 
didate  for  a  type  set . 425.00 

Dimes 


Draped  Bust  Dimes 

1801  F-12.  Attractive  light  gray  surfaces;  very 

pleasing  overall . 825.00 

1805  5  Berries.  JR- 1.  Rarity-3.  VF-25  (  NGC). 

A  most  pleasing  specimen  of  this  desirable  issue 
with  five  berries  in  the  reverse  olive  branch. 
Iridescent  blue  and  gold  peripheral  halos  sur¬ 
round  attractive  silver  gray  central  devices.  Top 
of  5  in  date  connected  to  Liberty’s  drapery. 

Choice  for  the  grade . 1,650.00 

1807  G-6  (PCGS).  Attractive  light  gray  and  lilac 
surfaces.  An  especially  nice  specimen  at  this 
grade  level . 420.00 

Capped  Bust  Dime 

1822  Good/ AG . 265.00 

Liberty  Seated  Dimes 

1837  No  Stars  MS-62  (NGC).  Attractive,  deli¬ 
cate  toning  over  lustrous  surfaces.  Well  struck. 
An  excellent  combination  of  high  grade  and  low 


price  for  just . 2,150.00 

1846  F-15.  Scarce  Philadelphia  issue . 175.00 


1853  Arrows  Dime 


1853  Arrows.  MS-65  (NGC).  A  brilliant,  lus¬ 
trous,  and  deeply  frosty  specimen  of  this  popu¬ 
lar  design  type.  Not  often  do  we  have  the 
privilege  of  offering  one  this  nice! ....  3,850.00 
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1860-0  VF-25.  A  handsome  coin  with  attractive 
light  gray  toning.  The  1860-0  is  rare  in  all 
grades.  This  example  is  a  choice  specimen  of 
the  VF  preservation  and  is  certain  to  satisfy  the 
Liberty  Seated  specialist . 1,600.00 

Only  40,000  examples  were  made  of  the  1860-0  dime,  one 
of  the  smallest  mintage  figures  in  the  series  to  this  point. 


Memorable  1863-S  Dime 


1863-S  MS-63  (PCGS).  Here  is  a  variety  that 
would  be  a  great  rarity  even  if  it  were  in  MS-60 
grade,  weakly  struck.  But,  this  is  a  sharply 
struck  MS-63,  and  with  light  splashes  of  beau¬ 
tiful  golden  toning  as  well.  If  Liberty  Seated 
dimes  are  your  forte,  and  you  want  a  first-class 

prize,  call  to  order  this  one . 3,495.00 

1864  Proof-62/64.  Brilliant.  A  very  attractive 
specimen  of  this  highly-prized,  low-mintage 
dime  issue . 995.00 

The  Proof  mintage  of  the  1864  dime  is  just  470  pieces,  the 
second  lowest  Proof  mintage  in  the  entire  Liberty  Seated  dime 
series  from  1859  to  1891. 

1871  MS-63  (NGC).  Nicely  toned  in  light  golden 

hues . 850.00 

1874  Arrows.  MS-60  (PCGS).  Attractive  irides¬ 
cent  toning.  An  ideal  specimen  to  illustrate  the 
short-lived  1873-4  design  with  arrows  at  date. 

First  order  owns  it  for  only . 620.00 

1876-CC  MS-64  (NGC).  Brilliant  and  lustrous; 
deeply  struck.  A  splendid  example  from  the 
historic  Carson  City  Mint . 875.00 


1879  MS-65  (NGC).  Recut  18  variety.  Rare. 
Boldly  repunched  18  in  date,  with  some 
repunching  evident  at  the  9.  One  of  just  14,000 
pieces  struck  for  intended  circulation  this  year. 
Brilliant  and  frosty  “white”  surfaces,  with  sharply 
struck  obverse  head  and  reverse  wreath  details. 
Exceptional  aesthetic  appeal . 2,250.00 

Considered  to  be  Rarity- 7  by  the  late  Kamal  Awash,  author¬ 
ity  on  Liberty  Seated  dimes. 

1885  MS-63  (NGC).  Lustrous . 365.00 

1887:  •  MS-62.  $195  •  MS-64  (PCGS).  Light 

golden  surfaces . 625.00 

1887-S  MS-63  (NGC).  Especially  brilliant  sur¬ 
faces;  one  of  the  nicest  in  existence  at  this  grade 

level . 525.00 

1889  MS-63.  Lustrous,  satiny  surfaces  with  a  hint 

of  pale  golden  toning . 335.00 

1889-S  MS-60  (ANA  Cache).  Sharp  and  frosty, 
with  strong  claims  to  an  even  higher  grade.  A 
n k  f  representative  coin  from  a  mintage  of  less 
than  one  million  pieces . 495.00 


1890  AU-55 . 69.00 

1891  MS-64.  Final  year  of  Liberty  Seated  dime 

coinage.  Deep  golden  toning  on  lustrous  sur¬ 
faces . 550.00 

1891- S  EF-45  (PCGS) . 34.00 

Barber  Dimes 

1892- 0:  •  AU-55.  $95.00  •  MS-63  (PCGS). 

Very  cheap  at  today’s  levels.  In  fact,  collecting 
a  set  of  Barber  dimes  1892-1916  (except  for  the 
’94-S)  in  MS-63  grade  becomes  a  distinct  reality 
for  many  people.  As  of  this  time,  this  opportu¬ 
nity  is  largely  unappreciated . 395.00 

1894-0  AU-55.  Brilliant  and  lustrous.  A  very 
pleasing  example  of  this  key  New  Orleans  Mint 

issue . 795.00 

1895:  •  MS-63  (NGC).  A  superb  specimen 
undoubtedly  from  an  old-time  collection.  Deli¬ 
cate  iridescent  toning  over  sharply  struck  and 
very  lustrous  surfaces.  In  our  opinion,  this 
specimen  could  easily  be  called  an  MS-64.  This 
is  the  rarest  Philadelphia  Mint  Barber  dime  in 
this  grade.  $1,295  •  Proof-63  (NGC).  Bril¬ 
liant  and  attractive.  A  prize  specimen  of  the 
most  desired  Philadelphia  Mint  dime  of  the 

design . 795.00 

1897:  •  MS-61.  Toned  at  the  periphery.  Pleasing 
satinlike  lustre.  $150  •  MS-64  (NGC).  Abso¬ 
lutely  gorgeous!  . 495.00 


1897-0  MS-64  (NGC).  Brilliant,  lustrous  sur¬ 
faces.  A  rarity  in  high  grades,  the  1897-0  is 
seldom  seen  in  MS-64,  except  when  specialized 

collections  are  dispersed . 2,895.00 

1898  MS-64  (NGC) . 495.00 

1903- 0:  •  AU-53.  $115  •  AU-55 . 135.00 

1904- S:  •  EF-40.  Hints  of  pale  gold  highlight  the 

surfaces  of  this  elusive  and  desirable  San  Fran¬ 
cisco  Mint  dime  issue.  $285  •  EF-45.  $315  • 
AU-50 . 525.00 

1907- D  EF-40 . 39.00 

1908- D  MS-63  (PCGS) . 275.00 

1908-S  AU-50 . 115.00 

1910  MS-63.  Gorgeous  full  mint  lustre.  ...225.00 

1911  MS-60.  Fully  brilliant . 125.00 

1911-D  EF-40  . 29.00 

1911-S:  •  MS-62  (ANA  Cache).  $210  •  MS-64 

(NGC).  Deeply  frosty  and  especially  lustrous. 

Splendid! . 595.00 

1913  MS-60 . 125.00 

1915  MS-64  (NGC) . 525.00 

1915-S  MS-63  (PCGS) . 595.00 

1916  Last  year  of  the  Barber  dime:  •  MS-61.  $135 

•  MS-64  (PCGS) . 495.00 

Mercury  Dimes 

Going!  Going!  Nearly  gone!  We  purchased  a 
marvelous  “find”  of  select  quality  Mint  State  Mer¬ 
cury  dimes  dated  in  the  1940s,  each  one  as  frosty, 
brilliant,  and  nice  as  the  day  it  was  made.  These 
have  been  selling  well,  and  before  long,  our  stock 
will  be  depleted.  However,  as  we  go  to  press,  we 
still  have  a  nice  stock.  If  you  are  like  many  who 
enjoy  the  opportunity  to  buy  quantities  of  choice 


coins  to  put  away,  take  advantage  of  our  specials 
for  groups. 

“Mercury”  dimes,  designed  by  sculptor  Adolph  A. 
Weinman,  are  considered  to  be  among  the  most 
beautiful  of  all  United  States  coins.  Use  the  present 
listing  to  start  a  collection  of  this  interesting  series 
or  to  add  to  what  you  already  have.  We  offer  pieces 
of  excellent  quality  and  value.  There  are  Mercury 
dimes  and  there  are  Mercury  dimes,  but  those  at 
Bowers  and  Merena  Galleries  are  remarkable  for 
their  quality.  We  know  you’ll  be  absolutely  de¬ 
lighted  with  any  of  the  pieces  you  order  from  this 
listing! 

1916:  •  Mercury  MS-65  (PCGS).  $110  •  MS-65 
FSB  (PCGS) . 115.00 

1916- S  Mercury:  •  MS-63.  $65  •  MS-65 

(PCGS) . 210.00 

1917:  •  MS-63  FB  (PCGS).  $69  •  MS-64 

(PCGS) . 95.00 

1917- S  MS-64  FB  (PCGS).  Frosty  mint  lustre 

complemented  by  a  faint  trace  of  champagne 
toning . 635.00 

1918- D  MS-63  (PCGS).  A  brilliant,  frosty  coin  that 

will  delight  the  specialist.  Quality! . 340.00 

1918- S  MS-64  (PCGS).  Toned  light  lilac  and 

gold . 595.00 

1919  MS-63  (PCGS) . 120.00 

1919- D:  •  MS-64  (NGC).  Brilliant  and  frosty.  A 

beautiful  example  of  this  important  mintmark 
issue,  a  coin  that  is  sure  to  please.  $695  •  MS- 
64  (PCI).  Brilliant  with  a  hint  of  pale  rose  on 
the  obverse.  A  fine  die  crack  connects  Liberty’s 
bust  to  the  rim  at  6:00 . 695.00 


1919- S:  •  MS-64  (PCGS).  A  scarce  San  Fran¬ 

cisco  issue,  particularly  in  the  higher  Mint  State 
grades.  Lustrous  and  attractive,  with  pale  gold 
and  pink  highlights.  Very  choice  for  the  grade. 
$825  •  MS-65  (NGC).  Splashes  of  iridescent 
violet  and  rose  heighten  the  aesthetic  appeal  of 
this  lustrous  coin.  A  desirable  San  Francisco 
Mint  issue  in  higher  grades,  and  a  gem  worthy 
of  your  serious  consideration . 1,650.00 

1920  MS-64  (PCGS).  Brilliant . 120.00 

1920- D  MS-64  (PCGS).  Brilliant  with  just  a  hint 

of  deep  golden  toning  at  the  rims.  Not  at  all  easy 
to  find  at  this  grade  level.  A  nice  coin  for  the 
Mercury  dime  specialist . 595.00 

1923  MS-64.  Brilliant . 89.00 

1924  MS-65  (PCGS) . 295.00 

1925:  •  MS-64  (PCGS).  $135  •  MS-65  FB 

(PCGS) . 495.00 

1926  MS-64  FB  (PCGS) . 165.00 

1926-D:  •  MS-63  (PCGS) .  $245  •  MS-63  FB  (PCGS). 

Light  mottled  toning . 275.00 


1926-S:  •  EF-40  (ANA  Cache).  $215  •  MS-63 
FB.  A  highly  desirable  San  Francisco  Min1 


issue,  particularly  in  the  Uncirculated  grades. 
Mostly  brilliant  with  just  a  faint  splash  of  pale 
gold  on  the  obverse.  A  nice  Mercury  dime  for 
the  discriminating  collector.  $1,750  •  MS-64 
(PCGS).  Brilliant  and  very  frosty.  An  excellent 
specimen  of  this  key  date.  First  order  owns  it  for 
only . 2,395.00 

The  1926-S  issue  has  the  fifth  lowest  mintage  in  the  entire 
Mercury  dime  series. 


1927- D  •  AU-55.  Mostly  brilliant.  $115  •  MS-65 
(PCGS) .  Very  elusive  in  higher  states  of  preser¬ 
vation.  Fully  brilliant,  with  splashes  of  pale 
gold  in  evidence  on  both  surfaces.  ...  1,895.00 

11928  MS-63  FB  (PCGS) . 65.00 

1928- S  •  MS-65.  Fully  brilliant.  $725  •  MS-65 

(PCGS).  Brilliant.  Scarce  in  this  lofty  state  of 
preservation . 725.00 

1929- D  MS-65  (PCGS).  Frosty  mint  brilliance  and 

lustre . 125.00 

1930- S:  •  MS-64  (PCGS).  Brilliant.  $145  •  MS-65 

(PCGS) . i . 175.00 

E1931  MS-60 . 35.00 

1934- D  MS-64  FB  (PCGS).  Brilliant . 69.00 

1935- D  MS-64  (PCGS) . 49.00 

1936  Proof-63  (PCGS).  Sharply  struck.  Mir¬ 
rored  fields  are  toned  gold  and  rose.  This  issue 
has  the  lowest  mintage  of  any  Proof  Mercury 
dime . 645.00 


1936- D  MS-64  FB . 59.00 

1937- D  MS-65  (PCGS) . 49.00 

1939:  •  Proof-63.  $235  •  Proof-64 . 245.00 

1939- S  MS-65  (PCGS).  Brilliant . 59.00 

1940:  •  Proof-63.  $189  •  Proof-64.  $219  •  Proof- 

64  (PCGS).  Brilliant . 219.00 

1940- S  MS-65  FB  (  PCGS).  Brilliant . 55.00 


1941:  •  MS-63.  $12  •  MS-64.  Brilliant.  $29  ‘MS- 
65.  $45  •  Proof-63.  $189  •  Proof-64  (PCGS).  $219 
•  Proof-64.  $219  •  Proof-65  (NGC) . 275.00 

If  you  would  like  to  take  advantage  of  today’s  low  prices  and 
buy  a  quantity  of  certain  issues,  take  advantage  of  the  several 
“Specials”  we  offer  among  Mercury  dimes.  We  purchased  a  very 
nice  group  of  select  quality  Mint  State  coins,  each  one  as  frosty 
and  brilliant  as  the  day  it  was  made.  In  instances  in  which  we 
have  a  dozen  or  more  of  a  particular  grade,  we  offer  Specials 
whereby  you  can  buy  a  group  of  10  for  a  reduced  price.  These 
are  going  quickly,  so  order  early! 

1941-D  MS-65  FB  (PCGS) . 35.00 

1941-S:  •  MS-63.  Brilliant.  $19  •  MS-64.  Brilliant. 
(Special:  10  for  $235)  $27  •  MS-65 . 49.00 


Gem  1942/1  Mercury  Dime 


1942/1  MS-64  (PCGS).  A  superb  coin  of 
a  quality  not  seen  more  than  once  every  several 
years.  The  price  is  not  cheap,  but  here  is  the 
second  rarest  of  all  Mercury  dimes  (the  rarest  is 
1942/1-D)  in  this  grade!  . 5,650.00 


Proof  Franklin 
Half  Dollar  Sets 


PCGS  Graded 


•  14  Coins  per  set  -  1  each  date  1950  to  1963 
•Proof-64  Set:  $1,350 
•Proof-65  Set:  $1,750 

Just  5  sets  available  in  each  grade! 


{are  Coin  Review  No.  88 


Exceptional  1942/1-D  10c 


1942/1-D  Overdate.  MS-64  FB  (PCGS). 

One  of  only  a  few  in  existence  at  this  level. 
Gorgeous  cartwheel  lustre  complements  fully 
brilliant  fields.  The  design  elements  are  very 
sharply  struck.  A  rare  piece  for  the  connoisseur. 
It  may  be  a  very  long  time  until  a  purchase 
opportunity  recurs.  A  prime  opportunity  for  the 
astute  buyer.  In  the  past  we  have  handled/ewer 
than  a  half  dozen  1942/1-D  dimes  in  this  cat¬ 
egory.  For  the  Mercury  dime  specialist,  the 
importance  of  this  issue  cannot  be  overempha¬ 
sized . 6,950.00 

The  1942/1-D  overdate  dime  was  not  publicized  in  numis¬ 
matic  circles  until  the  1970s,  by  which  time  most  coins  had  long 
since  seen  the  effects  of  circulation.  Very  few  Mint  State  coins 
exist,  and  even  AU  coins  are  very  rare. 


1942:  •  MS-64.  Brilliant.  $27  (Special  for  the  buyer 
of  quantity:  10  for  $235)  •  MS-64  (ANA  Cache). 
$19  •  MS-65.  Brilliant.  $49  •  Proof-64  (PCGS). 

Brilliant.  $219  •  Proof-65  (PCGS) . 275.00 

1942-D  MS-64  FSB.  Brilliant . 40.00 

1942- S:  •  MS-63.  Brilliant.  $27  •  MS-64.  Bril¬ 
liant . 35.00 

1943:  •  AU-58.  $9  •  MS-60.  Brilliant.  $14  •  MS-64. 
Brilliant.  (Special:  10  for  $225),  or  buy  a  single 
coin  for . 27.00 

1943- D:  •  MS-63.  Brilliant.  $19  •  MS-63  FSB. 

Brilliant.  $27  •  MS-64.  Brilliant.  $27  •  MS-64 
FSB.  Brilliant . 45.00 

1943- S  MS-64.  Brilliant.  (Special:  10  for  $235),  or 

buy  a  single  coin  for . 27.00 

1944:  •  MS-60.  Brilliant.  $11  •  MS-63.  Brilliant. 
$17  (Special:  10  for  $145)  •  MS-64.  Brilliant. 
$26  (Special:  10  for  $225)  •  MS-65.  Brilliant. 
(Special:  10  for  $420),  or  buy  a  single 
coin  for . 49.00 

1944- D:  •  MS-60.  Brilliant.  $14  •  MS-63.  Brilliant. 

$19  (Special:  10  for  $160)  •  MS-64.  Brilliant. 
$27  (Special:  10  for  $235)  •  MS-65  FB.  Bril¬ 
liant.  $59  •  MS-66  FB  (PCGS) . 75.00 

1944- S:  •  MS-60.  Brilliant.  $14  (Special:  10  for 

$110)  •  MS-63.  Brilliant.  $16  (Special:  10  for 
$130)  •  MS-64.  Brilliant.  $31  •  MS-65.  Bril¬ 
liant.  $35  (Special:  10  for  $290)  •  MS-65  FB. 
Brilliant.  $119  •  MS-66.  Brilliant . 79.00 

1945:  •  MS-63.  Brilliant.  $17  (Special:  10  for 
$145)  •  MS-64.  Brilliant.  $29  (Special:  10  for 
$255)  •  MS-65.  Brilliant . 55.00 

1945- D:  •  MS-60.  $14  •  MS-63.  Brilliant.  $21 
•  (Special:  10for$175;  100for$l,695)  •  MS-64. 

Brilliant.  $27  (Special:  10  for  $245;  100  for 
$2,350)  •  MS-65.  $49  (Special:  10  for  $440)  • 
MS-65  FSB.  Brilliant.  (Special:  10  for  $650),  or 


buy  a  single  coin  for . 79.00 

1945-S:  •  MS-63.  Brilliant.  $21  (Special:  10  for 
$175)  •  MS-64.  Brilliant.  $29  (Special:  10  for 
$255)  •  MS-65.  (Special:  10  for  $450),  or  buy 

a  single  coin  for . 52.00 

1945-S  Micro  S.  MS-64.  Brilliant . 59.00 

1949-S  MS-66  (ANA  Cache) . 65.00 
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Question  & 
Answer  Fornm 


to  comment  upon  it  and  add  to  it.  In 
general,  I  need  information  concerning 
where  coins  have  been  during  the  past  five 
to  10  years,  when  a  lot  of  rarities  moved 
back  and  forth  among  dealers.  For  1884 
and  1885  trade  dollars  there  is  very  little 
pedigree  information  for  any  issues  as  to 

where  they  were  prior  to  the  early  1940s. 

*  *  * 


I  have  an  1838  large  cent  counter- 
stamped  with  the  name  N.J.  TRACY. 
It  is  not  for  sale  but  I  wonder  if  you 
could  give  me  any  comments  con¬ 
cerning  it. — D.R. 


Q 


by  Q.  David  Bowers 


I  would  like  to  put  together  a  set  of 
early  silver  dollars  from  1794  to 
1803  and  wonder  if  you  could  sug¬ 
gest  what  varieties  to  include.  The 
Guide  Book  lists  quite  a  few,  but  what  I  am 
seeking  is  as  basic  set.  Any  ideas? — A.B.J. 


Q 


I  suggest  these  basic  varieties:  1794  (the 
most  expensive  and  “key”  issue);  1795 
Flowing  Hair;  1795  Draped  Bust  (slightly 
scarcer  than  the  Flowing  Hair  variety); 

1796  Small  Date,  Small  Letters;  1796  Small  Date, 
Large  Letters;  1796  Large  Date,  Small  Letters; 

1797  Stars  9  Left  and  7  Right,  Small  Letters  (an 
underappreciated  sleeper  in  my  opinion);  1797 
Stars  9  Left  and  7  Right,  Large  Letters;  1797  10 
Stars  Left,  6  Right;  1798  15  Obverse  Stars,  Small 
Eagle;  1798  13  Obverse  Stars,  Small  Eagle;  1798 
Heraldic  Eagle;  1799/8  Overdate;  1800;  1801; 
1802/1  Overdate;  1802;  1803. 

The  reason  for  including  the  date  and  letter 
sizes  for  1796  and  1797  and  not  including  some  of 
the  minor  varieties  listed  in  the  Guide  Book  for 
1799  and  1800  is  that  the  varieties  of  1796  and 
1797  when  seen  in  person  are  very  distinctive, 

more  so  than  varieties  of  later  dates. 

★  ★  ★ 

QThis  question  is  actually  a  call  for 
information  from  your  editor.  I 
would  be  pleased  to  correspond 
with  anyone  possessing  high-qual¬ 
ity  Proof  examples  of  Gobrecht  silver  dol¬ 
lars  of  1836,  1838,  and  1839.  I  desire 
information  concerning  the  die  alignment 
(per  the  methodology  outlined  in  Breen’s 
Complete  Encyclopedia  ofU.S.  and  Colonial 
Proof  Coins  or  Bob  Julian’s  writings), 
weight  in  grains,  and,  if  possible,  a  de¬ 
tailed  description  of  minute  die  character¬ 
istics.  For  example,  on  the  obverse  are 
there  any  repunchings,  even  slight,  of  stars 
on  any  of  the  coins  you  own?  Any  date 
repunching?  Any  “thorns”  or  die  finish 
lines?  On  the  reverse,  are  there  any  die 
breaks,  even  very  minute,  near  some  of  the 
letters  on  the  peripheral  inscriptions,  or 
elsewhere?  Any  die  lines,  defects,  or  any 
other  things  of  note? 

If  you  describe  a  die  state,  please  let  me 


know  precisely  where  a  die  break  begins 
on  the  coin  and  where  it  ends,  as  I  have 
seen  examples  of  1839  Gobrecht  dollars 
plain  reverse  with  the  die  break  over  MERI 
of  AMERICA  in  different  states. 

If  enough  information  is  gathered,  it 
might  be  possible  to  sort  out  what  Gobrecht 
dollars  are  originals,  which  are  restrikes, 
and  when  the  restrikes  were  made. 

One  final  point  on  the  subject  of 
Gobrecht  dollars:  In  the  1950s  Stephen  K. 
Nagy,  who  handled  large  numbers  of 
Gobrecht  dollars  from  William  Idler  (Nagy 
was  a  partner  with  John  Haseltine,  Idler’s 
son-in-law)  and  directly  from  the  Mint, 
told  me  that  he  put  a  “secret  mark”  on  the 
reverse  of  all  the  Gobrecht  dollars  he 
handled.  I  have  seen  an  1839  Gobrecht 
with  a  tiny  “dimple”  mark  above  the  I  of 
UNITED  and  wonder  if  any  readers  might 
have  seen  such  a  mark  on  any  Gobrecht 
dollars  of  any  dates  that  they  own.  Mr. 
Nagy  sold  large  numbers  of  Gobrecht  dol¬ 
lars  to  Edgar  H.  Adams,  W.W.C.  Wilson, 
and  H.O.  Granberg,  to  name  three  of  his 
better  customers,  but  pieces  have  changed 
hands  so  many  times  in  the  intervening 
years  that  it  is  probably  impossible  to 
trace  pedigrees. 

Away  from  the  subject  of  Gobrecht  dol¬ 
lars,  I  would  be  pleased  to  hear  from 
anyone  with  pedigree  information  con¬ 
cerning  any  of  the  following  silver  dollars: 
1801-2-3  restrikes,  1804  (information  not 
listed  in  the  Newman-Bressett  book),  1866 
No  Motto,  1870-S  (information  not  listed 
in  the  Norweb  catalogue),  and  1922  High 
Relief.  In  the  trade  dollar  series  I  desire 
pedigree  information  on  1884  and  1885. 1 
have  built  a  registry  of  known  specimens 
which  I  would  be  happy  to  furnish  to 
anyone  upon  application  who  would  wish 


We  invite  readers  to  submit  questions 
concerning  general  or  specific  aspects 
of  United  States  numismatics. 

Q.  David  Bowers  will  do  his  best  to 
answer  them  in  this  column. 


The  N.J.  TRACY  counterstamp  exists  on 
silver  and  copper  coins  of  the  first  part  of 
the  19th  century.  I  have  seen  two  differ¬ 
ent  logotypes,  one  rectangular  and  the 
other  curved.  Both  are  of  the  “hallmark”  type  with 
the  letters  N.J.  TRACY  raised  against  a  plain  back¬ 
ground.  The  existence  of  this  counterstamper  is  a 
great  mystery,  inasmuch  as  dozens  of  his  (or  her) 
marked  coins  are  known.  As  of  this  writing  neither 
Gregory  Brunk  (who  has  done  more  research  in 
counterstamped  coins  than  anyone  in  recent  years) 
nor  anyone  else  knows  the  occupation  or  location 
of  Tracy.  Perhaps  some  reader  can  find  data  in  an 
old  city  directory. 


★  *  * 


IS  74 


Q 


I  have  two  questions.  First,  I  have 
a  nice  problem-free  1874-CC  trade 
dollar  in  AU-50  grade.  I  have 
searched  through  five  years  of 
auction  catalogues  and  price  lists  and  have 
seen  only  one  other.  Can  you  comment  on 
this  particular  date  for  me? 

Second,  when  you  feature  colonial  and 
state  coins  in  your  catalogues  would  you 
say  that  most  of  the  bidding  purchases  are 
from  dealers  or  do  you  feel  that  collectors 
are  entering  the  field.  I  am  wondering  if 
dealers  are  buying  these  up  or  whether 
there  are  serious  collectors  who  are  ac¬ 
tive.  Your  thoughts  would  be  greatly  ap¬ 
preciated. — M.D.M. 


The  1874-CC  trade  dollar  is  fairly  scarce 
in  AU  grade,  but  I  do  not  consider  it  to  be 
a  great  rarity.  As  to  why  examples  have 
not  appeared  more  frequently  in  auction 
catalogues  I  cannot  say.  I  have  not  noticed  this 
scarcity  myself.  If  you  have  information  concern¬ 
ing  the  frequency  of  AU  1874-CC  trade  dollars  in 
auction  catalogues  as  opposed  to  trade  dollars  of 
other  dates  1  would  be  pleased  to  hear  from  you 
and  would  incorporate  it  into  my  new  book,  Silver 
Dollars  and  Trade  Dollars  of  the  United  States:  A 
Complete  Encyclopedia.  Often  in  numismatics  the 
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lelusitivity  of  an  item  is  not  appreciated  until  you 
•  start  to  look  for  it.  Time  and  time  again  I  have  seen 
(things  that  seem  to  be  “common”  prove  to  be  rare 
i  once  our  clients  advise  that  they  have  been  looking 
for  months  or  even  years  without  success.  For 
i example,  we  have  a  client  who  would  dearly  love 
l  to  buy  an  MS-63  or  finer  1905  double  eagle,  a  coin 
i  which  most  people  would  not  even  bother  noticing. 
i  However,  in  a  year  or  more  of  searching  we  have 
not  been  able  to  find  one  for  him. 

With  regard  to  colonial  coins,  whenever  we 
(feature  these  in  our  sales — and  we  do  this  on  a 
(regular  basis — the  majority  of  our  bids  are  from 
individual  collectors.  Most  specialize  in  a  particu- 
i  lar  series,  such  as  Connecticut  coppers,  Fugio  cents, 
etc.  Very  few  have  an  interest  in  the  entire  field. 

!  Dealers  are  also  active  bidders,  acquiring  coins  for 
:  their  own  account  and  also  for  clients.  While  I  do 
mot  have  specific  figures  available,  I  would  esti- 
;mate  that  probably  90%  of  our  colonials  go  to 
eollectors  and  10%  to  dealers.  At  our  recent  sale  of 
the  Henry  Garrett  Collection  of  New  Jersey  cop- 
.  aers,  36  different  bidders  had  their  hands  in  the  air 
i  at  one  time  or  another,  according  to  observer  Bill 
: Anton.  Probably  no  more  than  three  or  four  were 
dealers. 

*  *  * 


I  am  getting  along  in  years  but  do 
not  want  to  give  up  coin  collect¬ 
ing.  I  have  been  thinking  of  pass¬ 
ing  my  collection  on  to  my  chil¬ 
dren,  but  none  of  them  are  interested  in 
the  hobby.  If  I  sell  my  collection  now,  then 
can’t  enjoy  it  until  I  die.  What  do  you 
uggest  I  do?  Any  ideas? — N.Y. 


In  my  opinion,  the  appropriate  thing  for 
you  to  do  would  be  to  specify  in  your  will 
y#  ^  the  way  your  collection  should  be  sold.  If 
I  you  would  like  to  have  Auctions  by  Bow¬ 
ers  and  Merena,  Inc.,  present  your  coins  and  remit 
:he  proceeds  to  your  estate,  specifically  mention 
this  (or  any  other  dealer  of  your  choice) .  I  strongly 
recommend  that  you  make  a  specific  recommenda¬ 
tion,  for  an  otherwise  well-meaning  executor  may 
o  something  which  will  lead  to  a  less  than  full 
Inarket  realization.  I  have  seen  numerous  instances 
1  in  which  large  and  valuable  collections  have  been 
given  to  local  antique  auctions  or  have  been  sold 
(for  fractions  of  their  true  value.  By  our  auction 
route  you  will  know  that  after  you  are  gone  your 
.coins  will  be  presented  to  many  thousands  of 
(potential  bidders.  This  is  not  an  advertisement  for 
i  our  auction  service,  but  just  a  statement  of  reality. 

It  is  also  been  my  experience  that  relatively  few 
collectors  have  children  who  will  carry  on  the 
!  pursuit  of  numismatics  with  the  enthusiasm  a 
(parent  had  in  building  a  collection.  Transacting 
i  with  various  collectors  and  dealers,  and  getting  to 
'l  know  the  hobby  is  hard  to  infuse  into  someone  else, 
and  in  giving  them  an  intact  collection  of  silver 
dollars,  gold  coins,  or  something  else,  will  probably 
o  relatively  little  for  the  collecting  spirit.  My  guess 
s  that  your  children,  who  have  not  expressed  an 
interest  in  coins  (as  you  say),  would  prefer  to  have 
the  money  so  they  can  spend  it  on  whatever  their 

f  lobbies  and  interests  might  be.  The  second  genera- 
ion  usually  has  different  interests  from  the  first. 
Still  another  alternative  would  be  to  sell  the 
(coins  while  you  are  living,  so  you  can  watch  them 


change  hands  and  enjoy  meeting  some  of  the  new 
owners.  A  catalogue  featuring  your  coins  will  be  a 
permanent  and  tribute  to  your  collecting  activities 
and,  while  not  a  substitute  for  the  coins  them¬ 
selves,  will  still  bring  many  happy  memories  as  you 
look  through  it. 

k  k  k 


I  I  read  your  interesting  comments 
on  the  “Population  Report  Trap” 
appearing  on  page  35  of  your  last 
I  issue.  I  fall  into  precisely  such  a 
trap,  and  by  writing  to  you  perhaps  you 
can  advise  others  to  beware,  especially  if 
you  reprint  my  letter.  I  paid  a  fantastic 
price  for  a  Proof  Liberty  Seated  half  dollar 
which  was  the  only  one  graded  at  its  high 
level.  Otherwise,  in  lower  grades  the  piece 
was  rather  common.  As  time  went  on,  it 
seemed  that  each  time  I  got  a  new  popula¬ 
tion  report  another  one  had  been  certi¬ 
fied,  then  another.  Now,  while  my  coin  is 
still  rare,  it’s  worth  less  than  a  third  of 
what  I  paid  for  it. 

I  am  sadder  but  wiser  now.  I  still  enjoy 
collecting  coins,  but  I  steer  away  from 
anyone  who  sells  me  something  based 
only  on  population  reports.  I  have  learned 
my  lesson!  How  does  one  determine  what 
to  pay?  If  you  have  any  comments  I’d  be 
happy  to  hear  them. — L.P. 

Your  points  are  well  taken,  and  I  have 
seen  the  same  thing  happen  to  others. 
Recently  in  The  Winning  Edge  Phil 
Schuyler  gave  several  points  for  deter¬ 
mining  the  market  value  of  coins  which  are  not 
traded  frequently.  The  four  points  given  below  are 
basically  quoted  from  what  he  had  to  say,  with 
some  expansion  by  me: 

1.  The  general  rarity  of  the  issue  is  important. 
A  population  report  might  have  very  little  bearing 
on  the  situation.  For  example,  as  Phil  Schuyler 
notes,  a  1983-S  Lincoln  cent  graded  Proof-69  (and 
probably  worth  only  a  few  dollars)  has  a  lower 
population  than  the  1806  MS-64  Draped  Bust 
quarter,  “but  rarity  as  defined  by  historic  numis¬ 
matic  guidelines  takes  precedence  over  population 
figures.”  There  are  many  extremely  common  coins 
that  have  not  been  certified,  simply  because  the 
certification  costs  are  too  high.  For  example,  among 
Morgan  silver  dollars,  more  Proof-65  1895  dollars 
have  been  certified  (a  coin  worth  $25,000  or  more) 
than  have  been  1921  Morgan  dollars  in  VF  grade 
(of  which  hundreds  of  thousands  if  not  millions 
exist,  and  which  is  worth  $10  to  $15  if  that). 

If  anyone  offers  you  a  coin  based  strictly  on  the 
population  report,  be  exceedingly  wary  if  the  coin 
is  rare  in  a  high  grade  but  is  very  common  in  a 
slightly  lower  grade. 


2.  The  population  in  a  given  grade  can  be 
relevant,  however,  if  a  comparison  is  made  be¬ 
tween  or  among  coins  in  the  same  series.  A  recent 
issue  of  the  PCGS  Population  Report  informs  read¬ 
ers  that  no  MS-65  1886-0  Morgan  dollars  have 
been  certified,  while  at  the  same  grade  level  53 
1893-CC  dollars,  six  1895-0  dollars,  and  59  1895- 
S  dollars  have  been  certified.  Obviously,  should  an 
1886-0  in  MS-65  dollar  come  to  light,  it  would  be 
very  valuable.  Further,  all  things  being  equal,  an 
1895-0  dollar  in  MS-65  grade  is  a  much  more 
valuable  coin  than  an  1895-S.  On  the  other  hand, 
among  1881-S  dollars,  21,954  pieces  have  been 
certified  as  MS-65,  4,792  as  MS-66, 476  as  MS-67, 
22  as  MS-68,  and  just  a  solitary  coin  as  MS-69.  I 
would  be  very  leary  of  paying  a  high  price  for  an 
MS-68  or  MS-69  1881-S,  for  this  particular  date  is 
extremely  common  in  just  slightly  lower  grades. 
There  are  no  hard  and  fast  rules  on  the  subject. 
Study  is  the  best  teacher. 

3.  The  population  in  all  Mint  State  (or  Proof) 
grades  is  also  relevant.  Among  Liberty  Head  $5 
pieces,  just  one  MS-65  1904-S  has  been  certified 
(using  a  current  PCGS  Population  Report ).  This  is 
out  of  a  total  of  15  1904-S  $5  pieces  certified  from 
MS-60  upward.  Just  one  1902  $5  has  been  certified 
in  MS-65  grade,  but  this  is  out  of  140  in  Mint  State. 
Thus,  while  in  MS-65  grade,  the  1902  $5  and  1904- 
S  might  be  of  equal  rarity,  nearly  any  gold  specialist 
will  tell  you  that  the  1904-S  is  a  far,  far  more 
desirable  coin  for  it  is  basically  rare  in  Mint  State 
grades  combined. 

4.  The  specific  demand  for  the  date  and  grade 
is  important  and,  in  fact,  may  be  the  most  impor¬ 
tant  consideration  of  all.  A  relatively  common  coin 
in  a  popular  series  can  be  more  valuable  than  a 
rarer  coin  in  a  less  popular  series.  Thus,  when  we 
sold  an  example  of  the  Low-54A  Hard  Times  token, 
AM  I  NOT  A  MAN  &  A  BROTHER,  in  our  Spring 
Quartette  sale  for  a  record  $20,900,  it  attracted  a 
lot  of  attention.  Just  three  specimens  are  con¬ 
firmed  to  exist.  However,  an  1804  silver  dollar,  of 
which  over  a  dozen  exist,  is  now  valued,  depending 
on  the  variety  and  grade,  in  a  range  of  from  about 
$400,000  to  $1  million — simply  because  more 
people  collect  early  silver  dollars  than  collect  Hard 
Times  tokens. 

Phil  Schuyler  had  another  interesting  comment 
to  make  on  market  values,  this  one  about  so-called 
“bid”  prices  which  may  not  be  relevant  in  terms  of 
particularly  scarce  or  rare  coins.  “The  high  stand¬ 
ing  bid  may  be  $6,500  for  a  thinly  traded  coin,  but 
the  coin  might  bring  an  immediate  $10,000  when 
offered  for  sale  to  a  dealer.  [Bid]  prices  are  based 
upon  a  tiresome  industry  fallacy  that  standing, 
often  monopolistic  bids  accurately  reflect  rare  coin 
values.  They  do  not,  no  more  than  your  neighbor’s 
standing  $50,000  offer  for  your  $200,000  house 
accurately  reflects  its  market  value. 

“The  correct  way  to  estimate  the  value  of  your 
house  is  to  go  down  to  the  town  hall  and  look  at  the 
prices  of  properties  recently  sold  in  your  neighbor¬ 
hood,  then  make  adjustments  for  time  of  sale  vs. 
current  market,  condition  and  size  of  those  proper¬ 
ties  relative  to  yours,  etc.  You  ascertain  the  ‘correct’ 
market  value  of  your  home  by  making  comparisons 
to  establish  values  and  interpolating.  Professional 
buyers  do  the  same  thing  in  rare  coins.” 

Occasionally  in  the  course  of  selling  rarities  we 
are  confronted  by  a  buyer  who  is  a  slave  to  “bid" 
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prices.  The  late  Abe  Kosoff  commented  on  this 
before,  and  what  I  have  to  say  here  is  a  paraphras¬ 
ing  and  updating.  Every  dealer  has  had  similar 
circumstances: 

Some  time  ago  at  a  convention  I  paid  $10,000 
for  a  coin  that  had  a  “bid”  price  in  the  $5,000  range. 
Returning  to  the  office,  I  catalogued  and  listed  it  for 
sale  for  about  $12,000.  A  client  who  had  been 
looking  for  one  for  many  years  called  up  and  said 
that  he  wanted  to  buy  it,  but  that  his  conscience 
would  not  permit  him  to  pay  $12,000  for  a  “$5,000 
coin.”  Certainly  some  advance  over  $5,000  was 
permissible,  but  not  a  list  price  of  $12,000.  I 
explained  that  I  had  paid  double  “bid”  for  it  (not 
that  it  made  a  difference  what  I  paid),  and  that  the 
coin  was  worth  $12,000. 

He  countered  by  saying  that  he  had  talked  to  a 
local  dealer,  and  the  dealer  said  that  if  he  had  one 
in  stock,  which  he  didn’t,  he  would  charge  about 
$6,000  for  it.  With  Abe  Kosoff  s  long-ago  comment 
in  mind,  I  stated  that  if  I  didn’t  have  one  in  stock, 
my  price  would  only  be  $4,000 — but  now  that  I  did 
have  one  and  paid  well  for  it,  my  price  was  $  1 2,000. 
The  story  ended  quickly.  A  day  later  another  client 
called  and  snapped  it  up  for  the  $12,000  price, 

considering  it  to  be  a  good  value. 

*  *  * 


QI  have  a  question  about  one  of  the 
more  interesting  nickel  varieties. 
How  rare  is  the  1939-D  Doubled 
Die  nickel  in  Mint  State? — R.M. 

This  is  a  perplexing  question,  and  one 
that  does  not  admit  of  a  single  easy  answer. 
I  have  been  interested  in  this  variety  since 
the  1950s,  when  Malcolm  O.E.  Chell- 
Frost,  the  old-time  Boston  dealer,  told  me  how  he 
had  looked  for  these  for  a  long  time.  Over  a  long 
span  of  years  I  bought  them  here  and  there  as  I 
could  find  them  handling  perhaps  50  to  1 50  pieces, 
but  do  not  recall  having  a  single  Mint  State  piece  (a 
reader  can  prove  me  wrong  by  finding  one  of  our 
old  magazines  or  one  of  our  catalogues  more  than 
several  years  old,  but  I  doubt  it) .  Several  years  ago, 
Steve  Innarelli  purchased  a  long-hidden  holding  of 
coins,  and  in  a  roll  of  1939  Jefferson  nickels  he 
found  38  Doubled  Dies,  many  of  which  he  sold  to 
us.  Many  of  these  were  certified  by  NGC. 

Today,  in  1992,  PCGS  has  certified  specimens 
in  the  following  Mint  grades:  MS-60  (one  piece), 
MS-63  (3),  MS-64  (9),  and  MS-65  (3).  This  is  a 
total  of  1 6  pieces.  Undoubtedly,  some  of  these  were 
crossovers  broken  out  of  NGC  holders.  Allowing  for 
resubmissions,  I  doubt  if  more  than  five  or  10  “new” 
coins  apart  from  the  hoard  of  38  are  represented. 

Seeking  more  information  I  contacted  Bill  Fivaz, 
whose  writings  on  the  subject  are  well  known,  and 
whose  opinions  I  respect  highly.  He  suggested  that 
500  Mint  Stare  examples  existed.  This  was  backed 
up  by  the  following  commentary: 

‘I  personally  handled  over  25  pieces  in  grades 
MS-60  to  MS-65  over  the  past  15  years,  and  know 


of  other  dealers  who  have  also  sold  several.  I 
currently  have  an  ANACS  MS-65  in  stock  and  have 
sold  another  three  or  four  Mint  State  pieces  over 
the  past  18  months.  Over  the  years  I  have 
cherrypicked  at  least  10  in  Mint  State,  1  know.  The 
other  specialists  in  this  area  agree  with  my  figures. 
I  am  sticking  to  them!” 

I  wrote  to  Bill  and  stated  the  following,  in  part: 
“While  you  state  that  you  have  handled  during  the 
15-year  period  somewhat  fewer  than  50  pieces,  I 
do  not  see  how  this  translates  into  500  Mint  State 
coins  known.” 

Are  there  50  coins  or  500?  Perhaps  the  true 

answer  lies  somewhere  in  between. 

*  *  * 

I  Will  Bowers  and  Merena  be  offer¬ 
ing  a  good  selection  of  inexpen¬ 
sive  United  States  coins  in  the  Very 
I  Fine  and  Extremely  Fine  grades  of 
common  dates?  With  a  limited  budget,  I 
many  times  look  for  the  common  dates  in 
such  grades,  in  my  intentions  to  build  a 
collection.  However,  although  I  have  gained 
a  renewed  interest  in  collecting  coins  re¬ 
cently  and  enjoy  reading  your  catalogues, 
I  have  not  seen  many  common  issues. 

I  have  a  second  question,  and  this  is 
with  regard  to  selling  coins.  I  feel  that 
when  my  time  comes  to  sell  my  coins  they 
will  not  be  of  the  quality  that  will  interest 
nationwide  dealers  such  as  yourself.  Do 
you  consider  the  purchase  of  small  collec¬ 
tions  of  coins  with  common  dates  in  VF 
and  EF  grades? 

Third,  I  would  like  to  participate  in  your 
Collection  Portfolio  Program  but  could 
only  afford  $50  a  month,  whereas  you  have 
a  $100  per  month  minimum.  Is  there  any 
way  an  exception  can  be  made?  Thank 
you. — D.R. 

With  regard  to  offering  inexpensive  coins 
with  common  dates,  we  do  not  do  this,  as 
we  do  not  have  a  coin  shop  or  over-the- 
counter  facility.  Because  of  this,  we  must 
grade,  price,  describe  and  advertise  in  print  every¬ 
thing  we  have.  Your  best  outlet  for  finding  lower 
value  pieces  is  in  one  of  the  fine  local  coin  shops 
throughout  the  United  States,  including  several  in 
your  area  (I  noticed  that  you  are  from  Northern 
California).  When  the  time  comes  to  sell  your 
coins,  these  same  shops  would  be  the  best  outlets 
for  low-value  circulated  sets  of  modern  pieces. 

In  general,  our  coin  inventory  starts  at  about 
the  $  1 0  per  coin  level,  but  consists  mainly  of  pieces 
which  are  worth  $25  or  more.  It  would  not  pay  us 
to  handle  a  worn  Jefferson  nickel  worth  retail  10 
cents,  as  it  would  cost  us  more  than  that  to  list  it. 
We  would  lose  even  if  someone  gave  it  to  us  free. 
We  cannot  be  all  things  to  all  people,  and  we 
primarily  specialize  in  numismatists  who  are  seek¬ 
ing  scarcer  and  rarer  things  and  who  have  special¬ 
ized  interests. 

With  regard  to  our  Collection  Portfolio  Pro¬ 
gram,  we  can  offer  you  the  possibility  of  sending 
$100  every  two  months,  which  is  the  same  as 
sending  $50  per  month.  Gail  Watson,  who  man¬ 
ages  our  Collection  Portfolio  Program,  will  be 

sending  you  information. 

*  *  * 


I  I  have  always  thought  the  MCMVII 
High  Relief  $20  piece  to  be  a  good 
investment  considering  its  low 
I  mintage  of  only  1 1,250  pieces  and 
the  high  degree  of  popularity  it  has  (the 
two  main  ingredients  contributing  to  the 
value  of  a  coin).  However,  I  find  that  this 
coin  is  relatively  “cheap”  on  today’s  mar¬ 
ket.  One  dealer  advertised  a  piece  for  $3,500 
in  Uncirculated  condition  [in  a  magazine]. 
And  there  always  seem  to  be  plenty  of 
them  available.  I  would  think  that  they 
should  be  hard  to  locate  with  everyone 
wanting  one  because  of  all  the  publicity, 
etc.  Do  you  really  believe  that  this  coin  is 
a  good  investment  or  do  you  consider 
certain  other  coins  in  the  same  approxi¬ 
mate  price  range  to  be  better?  If  so,  which 
ones.  Any  advice  that  you  could  offer  would 
be  appreciated.  Also,  thank  you  for  your 
Want  List  Program.  I  am  enclosing  my 
Want  List  of  $5  pieces  I  am  seeking. — J.R. 

The  MCMVII  $20  piece  has  always  been 
popular,  but  like  many  gold  coins,  its 
value  tends  to  rise  and  fall  with  certain 
aspects  of  the  market.  Right  now,  gold 
coins  are  cheaper  than  they  have  been  in  many 
years.  Indeed,  some  common  gold  coins  (not  speak¬ 
ing  of  the  MCMVII)  cost  relatively  little  over  the 
bullion  value — an  incredible  situation  which  has 
not  had  a  counterpart  for  the  past  two  decades. 

While  1 1,250  MCMVII  $20  pieces  were  minted, 
nearly  all  of  them  were  saved  at  the  time  of  issue. 
My  book,  United  States  Gold  Coins:  An  Illustrated 
History,  goes  into  detail  on  this  (if  you  don’t  have 
a  copy,  you  can  borrow  one  free  of  charge  from  the 
ANA  Library  in  Colorado  Springs,  or  you  can  buy 
from  us  per  the  listing  in  the  Book  Section  of  this 
catalogue,  or  write  to  me  and  I  will  make  xerox 
copies  of  the  section  concerning  MCMVII  gold 
coins,  at  no  charge).  While  many  of  the  MCMVII 
$20  pieces  have  disappeared  in  the  meantime, 
there  still  are  probably  3,000  to  5,000  coins  in 
existence,  most  of  which  grade  from  AU  to  about 
MS-60.  With  regard  to  coins  you  see  advertised  in 
the  publication  you  mentioned,  it  has  been  my 
experience  that  this  particular  numismatic  periodi¬ 
cal  does  not  “screen”  its  advertisers  very  well,  and 
that  coins  called  “Uncirculated”  might  be  what  you 
and  I  would  call  AU.  Often,  low  price  indicates  that 
a  coin  has  a  problem  (such  as  overgrading).  How¬ 
ever,  you  might  want  to  order  it  with  an  ironclad 
return  guarantee  (if  they  will  give  one)  and  check 
the  grading  for  yourself.  If  it  is  truly  Uncirculated, 
you  can  make  a  nice  profit  by  selling  it  to  us! 
However,  I  think  you  will  be  disappointed. 

You  are  right:  the  MCMVII  piece  has  always 
been  popular,  and  there  are  quite  a  few  collectors 
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ho  aspire  to  own  an  example  even  if  they  do  not 
)llect  other  United  States  gold  coins.  Thus,  the 
smand  goes  far  beyond  specialists  in  $20  issues, 
towever,  the  demand  for  the  MCMVII  piece  has 
omewhat  lessened  in  recent  years  due  to  the 
iviping  of  the  design  for  use  on  the  obverse  of  the 
bid  “eagle”  coins  sold  by  the  Treasury  Department 
^ginning  in  1986.  Now,  one  can  have  a  Saint- 
audens  “High  Relief’  coin  (but  really  not  in  high 
■lief  anymore)  for  a  fraction  of  the  price  of  an 

Iiginal.  Further,  the  coin  market  has  taken  its 
mps  in  recent  years,  and  in  general  many  gold 
ins  are  selling  for  less  than  they  did  several  years 
;o. 

The  future  investment  values  of  the  MCMVII 
lill  depend  upon  several  things,  including  the  coin 
arket  in  general,  the  popularity  (or  lack  thereof) 
'  $20  gold  pieces,  and  the  price  of  gold  bullion. 
Tiile  the  price  of  gold  bullion  shouldn’t  have 
nything  to  do  with  a  coin  worth  in  the  thousands 
'  dollars,  I  have  found  that  when  prices  of  gold 
jllion  go  up,  prices  of  gold  coins — even  rare 
les — go  up  as  well. 

With  regard  to  what  I  do  recommend  in  the  way 
gold  coins,  I  have  pointed  out  in  print  before  that 
i  is  now  possible  to  put  together  a  set  of  5aint- 
iaudens  $20  pieces  of  the  regular  business  strike 
sues  from  1907  through  1916  inclusive,  in  MS-63 
rade,  for  far  less  than  $1,000  per  coin  in  most 
stances.  Among  the  issues  there  are  many  great 
eepers.  I  would  be  happy  to  pay  over  current 
italogue  values — well  over,  in  fact,  for  such  a 
ling  as  an  MS-63,  MS-64,  or  MS-65  1909/8 
/erdate  $20,  for  example — one  of  the  greatest 
eepers  in  the  series. 

Further  in  the  area  of  gold  coins,  if  you  want  to 
;vote  some  study  to  price  vs.  availability,  you  will 
ad  that  among  $5  and  $  1 0  coins  of  the  general  era 
840-1880  there  are  many  major  rarities  available 
►r  prices  little  more  than  the  commoner  “type” 
vel.  It  is  not  within  the  scope  of  my  answer  to 
;lineate  these  in  detail,  but  a  good  way  to  get 
larted  is  to  compare  auction  offerings  and  appear- 
nces  in  recent  years  (the  Krause  Publications 
nnual  Guide  to  Auction  Prices  is  a  good  way  to  get 
le  information)  with  “Trends”  listings  in  Coin 


World  or  with  listings  in  the  Guide  Book.  There  are 
many  issues  which  are  very  rare  in  grades  such  as 
AU  and  MS-60,  but  which  list  for  relatively  nominal 
sums. 

*  *  * 

1  I  recently  wrote  a  paper  with  re¬ 
gard  to  gold  half  eagles  and  noted 
that  they  were  the  only  denomina- 

I - 1  tion  struck  at  all  United  States 

Mint  facilities.  I  told  how  to  build  a  repre¬ 
sentative  set.  All  of  this  research  informa¬ 
tion,  by  the  way,  came  from  books  I  ob¬ 
tained  from  your  company.  I  need  to  clarify 
one  point,  however.  I  stated  in  the  paper 
that  a  commemorative  half  eagle  from  the 
West  Point  Mint  produced  from  1986  to 
the  present  would  not  satisfy  the  require¬ 
ment  for  such  a  set.  The  question  is,  since 
the  West  Point  facility  was  not  officially 
named  as  a  mint  until  1988,  would  ex¬ 
amples  struck  there  in  1986  and  1987  be 
acceptable? — R.C. 

Yes.  I  would  have  no  problem  if  I  were 
you  in  stating  that  the  pieces  with  a  W 
mintmark  made  in  1986  and  1987  are 
indeed  from  this  “mint.”  A  mint  by  any 
other  name  is  still  a  mint.  It  was  a  de  facto  mint  at 
the  time,  although  it  was  officially  known  as  the 
West  Point  Bullion  Depository.  The  change  in  1988 
was  made  in  name  only- — but  the  facilities  re¬ 
mained  the  same. 

*  *  * 

I  I  have  been  an  admirer  of  the  books 
you  have  offered  over  the  years, 
having  owned  some  and  having 
I  borrowed  others  from  the  Ameri¬ 
can  Numismatic  Association  Library  and 
my  friends.  My  most  recent  acquisition 
was  your  Commemorative  Coins  of  the 
United  States:  A  Complete  Encyclopedia,  of 
which  I  acquired  serial  number  504  in  the 
deluxe  limited-edition  hardbound  version. 
I  enjoy  this  book,  as  I  have  enjoyed  all  of 
your  books.  However,  one  minor  thing 
bothers  me  every  time  I  think  about  it,  so 


I  must  tell  you  about  it.  Your  signature  on 
the  book  is  probably  recognizable  only  by 
the  people  who  know  you  well.  Though  I 
feel  everyone  is  entitled  to  write  his  or  her 
signature  in  any  fashion  they  desire,  I  also 
feel  that  if  someone  is  purchasing  a  cer¬ 
tain  deluxe  edition  in  order  to  get  the 
author’s  signature,  the  signature  should 
be  legible  to  the  average  person  so  that 
they  know  what  it  is  supposed  to  be. 

Another  book  author,  Theodor  S.  Geisel 
would  sign  his  name  and  then  so  that  it 
would  be  easily  recognized  by  his  audi¬ 
ence  he  would  then  print  “Dr.  Seuss.” 
Though  this  is  not  the  same  thing  as  sign¬ 
ing  his  own  name,  I  feel  that  it  shows 
consideration.  I  do  not  intend  this  letter  to 
be  a  criticism,  nor  I  am  requesting  any 
corrective  action.  If  I  had  to  sign  900 
editions,  my  signature  would  not  look  well 
either  after  500  copies!  Regardless  of  why 
I  originally  wrote  this  letter,  I  just  want 
you  to  know  that  I  feel  that  you  are  one  of 
the  top  10  people  who  have  supported  the 
hobby  in  a  big  way  in  the  last  100  years.  I 
also  value  your  insights  and  all  of  articles 
written  for  the  numismatic  press. — R.A.L. 

I  appreciate  your  letter.  My  “official  sig¬ 
nature”  has  always  been  somewhat  of  a 
scrawl.  Ray  Merena’s  wife,  Pat,  thinks 
that  “Q.  David  Bowers”  written  in  my 
normal  way  looks  like  “O’Dell”!  It  is  not  at  all 
because  I  am  in  a  hurry  that  I  sign  it  this  way — it  has 
just  developed  over  the  years.  The  next  time  you 
order  a  book,  if  you  want  a  more  formal  signature, 
please  mention  this  when  you  order,  and  I  will  be 
happy  to  print  my  name  below  my  signature,  or 
make  some  other  notation.  By  the  way,  with  regard 
to  the  900  limited  hardbound  editions,  these  were 
not  signed  in  advance.  Rather,  I  have  signed  each 
of  them,  one  at  a  time,  when  they  were  sold.  The 
relatively  few  unsold  copies  have  not  yet  been 
signed.  I  have  never  had  anyone  else  sign  my  name 
on  any  limited  editions.  Thank  you  for  your  nice 
words  concerning  my  writing. 


A.  follow-up  concerning  marks  on  Peace  Dollars 


We  reprint  the  following  letter  from  Bill  Fivaz: 

I  recently  received  your  Rare  Coin  Review  #86, 
id  thought  I  might  comment  on  the  letter  (Q  &  A) 
om  “A.B.”  on  pages  27/28,  especially  the  portion 
volving  the  marks  on  the  reverse  of  his  1924-S 
eace  dollar. 

In  my  opinion,  your  explanation  as  to  why  the 
arks  occurred  in  the  center  of  the  eagle  is  100% 
rcurate.  We  point  this  out  to  our  Grading  Course 
udents  each  summer  and  ask  them  to  closely 
tamine  those  marks,  under  a  stereoscope  if  pos- 
ble,  to  see  that  the  edges  of  those  marks  are 
ither  rounded,  not  sharp  as  would  be  the  case  if 
ley  were  contact  marks.  The  strike  obliterates 
ost  of  the  planchet  abrasions  (as  I  prefer  to 
ill  them),  but  those  that  are  deep  enough  to 
rmain,  primarily  where  the  deepest  area  of  the 
!e(s)  strike,  are  not  eliminated  and  present  them- 
•lves  precisely  as  you  have  said. 

r  -  - - 
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I  just  thought  the  extra  comment  on  the 
“rounded  edges”  of  the  marks  from  the  strike  might 
make  it  a  bit  easier  to  understand  for  “A.B.”  (See 
further  comment  below) 

Also,  as  you  probably  know,  contact  marks  on 
Peace  dollars  seem  to  occur  with  more  frequency 
on  the  reverse  than  on  the  usually  ahected  side  of 
a  portrait  coin,  the  obverse.  .  .  I  have  a  theory  on 
this. 

The  Buffalo  5c,  Mercury  10c  and  Peace  $1  all 
had  the  reverse  die  as  the  upper  or  hammer  die. 
This  can  be  proven  by  examining  broadstruck 
specimens  of  these  three  types  where  a  partial 
collar  is  present. 

On  these  three  the  flange  is  just  the  opposite  of 
what  it  would  normally  be  had  the  obverse  die 
been  the  hammer  die.  This  being  the  case,  my 
theory  is  that  when  the  struck  coins  came  off  the 
dies,  down  the  chute  and  into  the  collection  hop¬ 


per,  most  fell  reverse  side  up.  Following  coins 
falling  on  top  of  them  had  a  better  chance  to  nick 
and  mark  the  reverse  as  that  was  the  exposed  side 
of  the  coins  in  the  bin. 

It’s  just  a  theory,  but  one  that  makes  some 
sense,  I  believe. 

A  further  comment  on  the  planchet  abrasions 
that  I  neglected  to  mention  above.  We  also  point 
out  to  the  seminar  students  that  the  marks  that 
were  on  the  planchet  prior  to  striking  and  which 
were  not  obliterated  at  the  time  of  strike  also  have 
the  original  planchet  frost  down  in  them. . .  they 
are  not  shiny  as  if  having  been  hit  by  another 
(metal)  coin.  This  seems  to  get  the  point  across 
fairly  well  to  most  folks,  and  I  thought  I'd  mention 
it  for  clarification. 

Another  super  Rare  Coin  Review  . . .  really  enjoy 
all  the  features  and  the  very  professional  manner  in 
which  it’s  put  together. 
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Twenty-Cent  Pieces 

t. 

1875-S:  •  AU-50.  Breen-3875.  “$”  variety;  the 
mintmark  fancifully  resembles  a  dollar  sign. 
$340  •  AU-50  (PCGS).  $340  •  MS-63  (PCGS). 
A  brilliant,  lustrous  coin  with  delicate  toning. 
Significantly  above  average  in  striking  quality 
and  aesthetic  appeal . 1,895.00 


1849  VF-30 . 95.00 

1849-0  F-12.  A  pleasing  specimen  of  one  of  the 
most  famous  issues  in  the  early  Liberty  Seated 

series . 895.00 

1851- 0  F-12.  Steel  gray  surfaces . 425.00 

1852- 0  F-12.  Scarce  issue . 345.00 

Pleasing  1853  Arrows  and  Rays  25<t 


1878:  •  Proof-63  (PCGS).  Brilliant,  with  a 
whisper  of  light  golden  toning.  $3,450  •  Proof- 
64  (PCGS).  Toned  in  iridescent  hues  over 
highly  reflective  fields.  One  of  just  600  Proofs 
coined  this  year.  An  important  opportunity  for 
the  specialist  who  appreciates  the  combination 
of  high  quality  and  high  rarity . 4,350.00 

Quarter  Dollars 

Draped  Bust  Quarter 


1796  Quarter 


1853  Arrows  and  Rays;  only  year  of  the  design 
type  with  rays  on  reverse.  MS-63  (PCGS).  An 
especially  well-struck  specimen . 3,950.00 


1853/4  Arrows  and  Rays.  AU-55.  Sharply 
struck.  Much  lustre  still  remains . 1,350.00 

1857-S  Quarter 


1796  Browning-2.  AG-3  (NGC).  Lightly  toned 
silvery  gray  surfaces.  Obverse  on  its  own  is  fully 
G-4.  The  reverse  is  more  worn,  but  still  most  of 
the  inscriptions  and  devices  are  recognizable.  A 
nice  filler  coin  at  this  grade  level . 3,650.00 

Liberty  Seated  Quarters 

1841-0:  •  MS-61  (PCGS).  Mostly  brilliant  silver 
with  some  toning  around  the  borders.  $1,395  • 
MS-62  (PCGS).  Brilliant,  lustrous,  frosty  fields 

with  attractive  peripheral  toning . 1,595.00 

1845  MS-62  (PCGS).  Brilliant,  lustrous  surfaces 
with  just  a  hint  of  golden  toning.  Not  easy  to 
find  at  this  grade  level . 625.00 


1857-S  MS-61  (NGC).  Brilliant  and  frosty,  with 
attractive  light  toning.  One  of  the  very  finest  we 
have  ever  handled  of  this  rare  issue.  A  splendid 
coin  that  will  be  one  of  the  prizes  in  even  the 
most  advanced  specialist’s  collection.  First  or¬ 
der  gets  it  for  only . 3,950.00 

1858. MS-63  (PCGS) . 1,  095.00 

1859-S  VF-20.  An  elusive  issue  from  the  early  days 
of  the  San  Francisco  Mint,  one  of  just  80,000 

pieces  coined  there  this  year . 315.00 

1861  MS-63  (PCGS).  An  ideal  coin  for  a  type  set 

collector . 1,095.00 

1865-S  VF-20  (ANA  Cache).  Just  41,000  pieces 
were  struck  this  year . 295.00 


Professional  Credentials 

When  you  deal  with  a  rare  coin  company, 
you  want  to  be  sure  that  you  are  dealing  with 
professionals.  With  Bowers  and  Merena,  you 
are!  Bowers  and  Merena  Galleries  and/or  staff 
members  are  members  of  the  Professional  Nu¬ 
mismatists  Guild,  the  American  Numismatic 
I  Association,  the  American  Numismatic  Society, 
the  International  Association  of  International 
Numismatists,  and  other  leading  organizations. 


1873  Arrows.  MS-63  (PCGS).  Lustrous,  with 
attractive  light  toning.  A  nice  specimen  of  the 
With  Arrows  design  which  was  minted  only  in 

1873-4 . 2,195.00 

1875-S  AU-55  (PCGS).  A  piece  with  attractive 
light  toning . 450.00 


1876  MS-60 


250.00 


1876-CC  MS-64  (NGC).  Popular  Carson  City 

issue . 1,650.00 

1877  AU-50 . 130.00 


1877-CC  Quarter 


1877-CC  MS-65  (NGC).  Brilliant,  lustrous,  and 
deeply  frosty — a  splendid  coin  of  superb  aes¬ 
thetic  appeal . 3,195.00 


1877-S  MS-65  (NGC).  Sharp,  frosty  devices  and 
lustrous  surfaces  splashed  with  iridescent  rose, 
sky  blue,  and  gold  highlights.  A  common  coin  in 

uncommon  condition . 2,350.00 

1882  Proof-63  (PCGS).  Brilliant.  An  outstand¬ 
ing  example  of  a  low-mintage  date . 995.00 


1888-S  MS-63  (PCGS).  A  sharply  struck,  lus¬ 
trous,  brilliant,  and  thoroughly  satisfying  little 
cameo;  one  of  the  nicest  we  have  ever  seen  at 

any  grade  level! . 1,195.00 

1889  MS-63  (PCGS).  Abrilliant,  frosty  specimen 
of  a  low-mintage  issue.  Beautiful! ....  1,095.00 


_ Barber  Quarters _ 

1892  AU-55 . 149.00 

1893  AU-50.  Beautiful  iridescent  toning.  .  135.00 

1896  MS-64.  This  coin  could  not  have  been  any 

more  frosty  or  brilliant  on  the  day  it  was  made! 
A  beauty! . 850.00 

1896-0  Key  issue.  EF-40.  Attractive . 375.00 

1897  MS-62  (PCGS) . 365.00 


Want  List  Service 

Our  Want  List  program  has  helped  many  of 
our  clients  track  down  elusive  date  and 
mintmark  varieties,  “type”  coins,  and  other 
desiderata. 

Interested?  Send  us  a  note  listing  scarce  or 
rare  pieces  (say,  with  a  value  of  several  hun¬ 
dred  dollars  each  or  more)  you’ve  been  seeking. 
When  we  acquire  them,  we  will  send  you  a 
quotation.  There’s  no  obligation  to  buy;  just  the 
opportunity  to  do  so  if  you  desire. 
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Dazzling  Gem  1901-S  25<t 


1901-S  MS-65  (NGC).  A  dazzling  gem 
specimen  of  the  most  desired  issue  in  the  Barber 
quarter  series.  Rare  and  desirable  in  all  grades, 
the  1901-S  emerges  as  an  outstanding  rarity  in 
MS-65.  This  will  be  the  centerpiece  of  an  ad¬ 
vanced  Barber  quarter  cabinet . 39,500.00 


1*907-0  AU-50 . 145.00 

911  AU-55.  Lovely  cartwheel  lustre . 159.00 

914- D  MS-63  (NGC).  Brilliant,  lustrous,  and 

sharp . 495.00 

915:  •  MS-64. Pleasing,  with  frosty  lustre.  Ide¬ 
ally  suited  for  inclusion  in  a  high-grade  type  set. 
$875  •  MS-64  (PCGS).  Lustrous  with  attrac¬ 
tive  light  golden  peripheral  toning . 875.00 

915- D:  •  MS-60.  Brilliant.  $210  •  MS-63 

(PCGS) . 525.00 

915- S  AU-50 . 195.00 

916- D  Barber:  •  MS-63  (PCGS).  $525  •  MS- 

64  (NGC) . 875.00 

Standing  Liberty  Quarters 


Superb  1916  MS-65  Standing  Quarter 


1916  Standing  Liberty  MS-65  (  PCGS). 

With  a  total  mintage  of  just  52,000  pieces,  the 
1916  Standing  Liberty  quarter  dollar  is  one  of 
the  rarest  of  all  20th-century  issues.  Eagerly 
sought  in  all  grades,  this  outstanding  gem  speci¬ 
men  will  grace  the  finest  of  numismatic  cabi¬ 
nets.  Iridescent  rainbows  at  the  rims  surround 
lustrous  golden  centers.  Aesthetically  beautiful 
and  numismatically  important . 14,995.00 


H7-S  Type  I  MS-63  FH  (  PCGS) . 550.00 


Call  Toll  Free! 

Call  toll-free  1  -800-222-5993  to  reserve  your 
| order  or  charge  it  to  your  credit  card!  We  are 
just  a  few  seconds  away  from  you  right  now! 
Have  a  question?  We  will  gladly  answer  it.  Each 
coin  we  sell  is  guaranteed  to  please  you  in  every 
respect,  including  technical  grade,  surface  qual- 
jij  ity,  and  aesthetic  appeal,  or  your  money  back! 

|  This  listing  offers  what  we  consider  to  be  the 
!  best  values  in  the  coin  business  today.  We 
i|  eagerly  await  your  order! 

— - - 
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Attractive  1918/7-S  Overdate  Quarter 


1918/7-S:  •  F-12  (PCGS).  $1,675  •  VF-35. 
This  lovely  overdate  quarter,  the  key  issue  in 
the  Standing  Liberty  series,  combines  sharp¬ 
ness  and  relatively  high  grade  with  a  reason¬ 
able  price.  If  this  coin  is  on  your  want  list,  don’t 
hesitate  on  this  one! . 3,895.00 


1918- S  MS-63  (PCGS) . 350.00 

1919  VF-25 . 55.00 

1919- S  MS-62.  Brilliant  and  frosty.  An  outstand¬ 
ing  specimen  of  this  key  date . 875.00 

1920:  •  MS-63  (PCGS).  $250  •  MS-63  FH 

(NGC) . 340.00 

1924-D  MS-64  75%  FH  (Hallmark) . 525.00 

1925  MS-64  (PCGS) . 315.00 

1926-D:  •  MS-63  (NGC).  $250  •  MS-63.  Partial 
head.  Brilliant  with  delightful  cartwheel  lustre. 
$495  •  MS-64  (PCGS).  Brilliant  with  a  hint  of 
pale  golden  toning . 350.00 


1926-S:  •  EF-40.  $99  •  MS-64.  A  scarce  and 
highly  elusive  issue  in  the  series.  This  coin  is 
superb.  Better  than  average  strike  with  some  of 
Miss  Liberty’s  head  present.  Full  mint  frost  and 
satinlike  lustre  add  aesthetic  appeal  to  the 
piece.  A  prize  for  the  quality-conscious  collec¬ 
tor  who  appreciates  that  the  1926-S  in  this 
grade  is  one  of  the  very  most  difficult  coins  to 
locate  among  Standing  Liberty  quarters  of  this 
era . 1,895.00 

1928- D  MS-64  (PCGS).  Brilliant . 350.00 

1929:  •  MS-63.  Satiny  surfaces.  $219  •  MS-64 

(PCGS).  Brilliant . 350.00 

1929- D  MS-64.  Brilliant . 315.00 

1929-S  MS-64  (PCGS).  A  piece  with  superb  satiny 

lustre . 350.00 

Washington  Quarters _ 

1932  MS-64  (PCGS) . 64.00 

1932-DA  key  low-mintage  issue:  •  EF-40.  $165  • 
AU-50.  $295  •  MS-63  (PCGS).  This  piece  is 

fully  brilliant . 850.00 

1932-S  Key  low-mintage  issue  MS-63  (PCGS). 

Brilliant . 525.00 

1934  Light  Motto.  MS-60.  Brilliant . 22.00 

The  Light  Motto  (IN  GOD  WE  TRUST  in  low  relief)  was  used 
on  all  issues  of  1932  and  on  Philadelphia  Mint  issues  early  in 
1934. 

1934  Heavy  Motto:  •  MS-64.  Brilliant.  $45  •  MS- 


65  (PCGS) . 110.00 

1936-D  MS-64  (NGC).  Brilliant . 525.00 


1936-S:  •  MS-63.  $65  •  MS-64.  Brilliant.  $95  • 
MS-65  (PCGS) . 99.00 

1938- S  MS-65  (PCGS) . 135.00 

1939  MS-65  (PCGS) . 59.00 

1939- D  MS-65  (PCGS) . 80.00 

1939-S  MS-65  (PCGS) . 135.00 

1940  Proof-66  (PCGS) . 185.00 

1942:  •  Proof-65  (PCGS).  $135  •  Proof-66 

(PCGS) . 149.00 

1942-S  MS-60.  Brilliant . 49.00 

1944-D:  •  MS-60.  Brilliant.  $9  •  MS-63.  Bril 
liant . 13.00 

1947- S  MS-65  (PCGS) . 32.00 

1948- S  MS-63.  Brilliant.  (Special:  10  for  $110),  or 

buy  a  single  coin  for . 13.00 

1949:  •  MS-63.  Brilliant.  $25  (Special:  10  for 
$220)  •  MS-64.  Brilliant . 29.00 

1949- D  MS-63.  Brilliant . 13.00 

1950- D/S  AU-50  (ANA  Cache).  Frosty  mint  lus¬ 
tre . 285.00 

1950-S/D  MS-64  (PCGS).  A  fully  brilliant  quar¬ 
ter  exhibiting  frosty  mint  lustre.  A  scarce  and 
desirable  issue  among  Washington  quarter  col¬ 
lectors . 695.00 

1950-S  MS-63.  Brilliant . 10.00 

1953  Proof-63 . 20.00 

Half  Dollars 


Flowing  Hair  Half  Dollars 

1795:  •  Overton- 104.  F-12.  Attractively  sur¬ 
faces  toned  light  gray.  $695  •  0-117A.  F-12. 
A  medium  gray  specimen  with  evidence  of 
clashed  dies  noted  at  Liberty’s  throat  area.  $695 
•  0-103.  F-15.  Choice  for  the  grade,  with 
strong  central  design  elements  adding  to  the 
overall  appeal  of  the  piece.  $850  •  0-1 03 A. 
Rarity-5.  F15/12.  Attractive  surfaces  with 
light  gray  toning.  Ideal  for  the  variety  specialist 
or  type  collector . 875.00 

Draped  Bust  Half  Dollars 


Classic  1796  16  Stars  50c 


1796  16  Stars.  F-12.  A  particularly  nice 
example  of  this  classic  rarity  with  16  obverse 
stars.  Fields  are  toned  medium  gray  with  irides¬ 
cent  highlights.  The  design  elements  exhibit 
bold  definition  for  the  grade,  and  the  fields  and 
devices  are  completely  free  of  adjustment  marks. 
An  important  opportunity  to  obtain  an  excep¬ 
tional  coin  at  this  grade  level . 17,500.00 

The  shift  from  a  15-star  obverse  die  to  a  16-star  obverse  die 
occurred  about  the  time  that  Tennessee  was  admitted  to  the 
Union  as  the  16th  state  (June  1,  1796). 
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1805/4  0-102.  VF-20.  Attractive  light  silver 
surfaces.  Very  sharp  overdate.  One  of  the  most 


popular  issues  in  the  series . 995.00 

1806/5  0-102.  VF-20 . 365.00 

1806  6  over  inverted  6  VG-7 . 215.00 


1806  Pointed  6.  Stem  Through.  0-120, 

Rarity-3.  AU-55  (NGC) . 2,995.00 

1807  Bust  Right.  0-105:  •  VG-8.  $165  •  VF- 

30 . 475.00 

Capped  Bust  Half  Dollars 

1808/7  0-101.  EF-45  (PCI).  An  above-average 
strike.  We  believe  that  PCI  was  a  bit  conserva¬ 
tive  on  the  grading,  and  that  the  piece  could  just 
as  easily  be  called  AU.  However,  we  bought  it  as 
EF,  and  we  price  it  as  such.  Definitely  desirable 
for  only . 495.00 

1811  0-1 03 A.  EF-45 . 195.00 

1812  0-105.  AU-50  (PCGS).  Attractive  light 

golden  and  gray  toning  over  lustrous  surfaces. 
A  pleasing  specimen  of  this  early  Capped  Bust 
issue . 495.00 


1818  AU-50  (PCGS) . 325.00 

1820/19  0-101.  EF-40.  Attractive  medium  ton¬ 
ing.  Some  original  mint  lustre  still  remains  in 
certain  areas.  Scarce  date . 425.00 


1824  AU-50  (PCGS) . 325.00 

1828  Square  2.  Large  8.  0-113.  Attractive  golden 

toning  at  the  rims . 325.00 

1831  0-1 19.  AU-50.  Attractive  lavender  highlights 

on  lustrous  surfaces . 265.00 

1834  0-107  AU-50.  Pewter  gray  surfaces  with 

gunmetal-blue  overtones . 265.00 

1836  Lettered  Edge;  last  year  of  the  type:  •  VF-20 
(PCGS).  $55  •  0-105.  AU-50 . 275.00 


Rare  1836  Reeded  Edge  50c 


1836  Reeded  Edge.  AU-50  (ANA 
Cache).  With  abundant  Proof  surface  visible; 
probably  struck  as  a  Proof.  Just  1,200  (esti¬ 
mated)  were  made  of  this,  the  first  year  of  the 
Capped  Bust  style  with  reeded  edge.  A  classic 
by  any  standard,  this  coin  is  especially  attrac¬ 


tive . 4,950.00 

1837  AU-55 . 395.00 

1839  AU-58  (ANA  Cache) . 495.00 


Rare  Mint  State  1839-0  50G 


1839-0  MS-61  (ANA  Cache).  A  delight¬ 
ful  specimen  with  full  lustre  and  very  delicate 
gold  toning.  95%  or  more  of  the  extant  1839-0 
halves  are  in  significantly  lower  grades,  and 
even  a  high-grade  AU  is  a  rarity.  This  piece 
combines  a  generous  measure  of  aesthetic  ap¬ 
peal  with  a  rare  grade  level  plus  a  very  reason¬ 
able  price  of  just . 4,350.00 


Liberty  Seated  Half  Dollars 

1840  Medium  Letters.  Breen-4747.  EF-45. 

A  very  sharp  specimen.  Light  silver  fields  with 
a  hint  of  attractive  toning . 725.00 

1841  EF-40 . 295.00 

1841-0:  •  EF-45  (PCI).  $185  •  EF-45.  Attractively 

toned . 185.00 


1842  MS-62  (NGC).  Brilliant  and  lustrous  with  a 
trace  of  golden  toning.  A  nice  example  of  this 


early  Liberty  Seated  issue . 1,150.00 

1843  AU-50 . 185.00 

1846  Tall  Date.  AU-50 . 195.00 

1848-0  AU-55 . 350.00 


1849  MS-63  (NGC).  Brilliant  and  frosty;  an 

especially  deep  strike.  One  of  the  finest  to  come 
on  the  market  in  recent  years,  this  coin  is  ideal 
for  the  type  set  collector  or  the  Liberty  Seated 
specialist . 2,450.00 

1850  VF-30.  Scarce  issue.  Mostly  brilliant  sur¬ 
faces . 435.00 

1851  EF-40.  An  elusive  issue  from  the  Philadel¬ 
phia  Mint . 475.00 

1851-0:  •  F-15.  $65  •  VF-20 . 85.00 

1852  AU-55.  A  very  attractive  specimen  of  this 

rare  date.  Mostly  brilliant  surfaces  with  very 
light  toning;  a  coin  with  a  generous  measure  of 
aesthetic  appeal . 1,095.00 

1853-0  Arrows  and  Rays.  AU-50.  A  nice 
example  of  this  one-year  design  type.  .675.00 

1858  MS-62.  Attractive  lilac  surfaces.  ...825.00 

1866-S  No  Motto  VF-30.  A  very  difficult  coin  to  find 
in  any  grade . 325.00 

1867:  •  VF-30.  $115  •  Proof-55  (PCGS).  275.00 


A  Very  Nice  Letter  From  Carl  Herkowitz 


Reader  Carl  Herkowitz  recently  sent  a  letter 
about  various  subjects: 

“I  am  writing  to  say  hello  and  to  let  you  know 
that  I  have  been  able  to  acquire  some  nice  1872 
Indian  cents  within  the  past  month,  including  a 
|  choice  one  from  Mark  Borckardt  of  your  staff. 
With  my  love  for  1872  Indian  cents  I  guess  I  will 
have  to  paraphrase  what  I  have  seen  in  print 
before,  I  have  to  prevent  the  hoarders  from 
getting  them!’ 
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“My  appreciation  for  A.W.  Browning  and  his 
book  on  quarter  dollars  was  nicely  presented  in  the 
‘Bookmark’  section  of  the  March  Numismatist.  This 
contribution  was  prompted  by  a  love  of  early 
quarters.  I  still  have  nice  memories  of  when  my 
wife  Barbara  and  I  went  to  New  York  City  to  enjoy 
participating  in  your  Norweb  Collection  sale.  My 
enjoyment  of  early  quarters  took  root  years  earlier, 
however,  during  my  study  of  the  1823/2  overdate. 

“In  looking  through  some  of  your  past  cata¬ 


logues,  I  found  the  photograph  of  the  Panama- 
Pacific  International  Exhibition  coin  literature  in 
your  Kensington  Collection.  This  matches  the 
brochure  I  have.  I  suspect  that  original  docu¬ 
ments  like  this  are  fairly  rare. 

“Back  to  the  subject  of  1872  Indian  cents.  My 
1984  article  on  the  subject  was  reprinted  in  the 
January  1992  Longacre  Ledger.  In  closing,  please 
remind  Mark  to  find  me  another  nice  1872 
Indian  cent.” 
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f;1867-S  EF-40 . 110.00 

pl869  W-25 . 70.00 

:  1872-CC  Scarce  in  all  grades:  •  F-12.  $159  •  EF- 

45 . 695.00 

fcl872-S  EF-40 . 235.00 


1873  Arrows  Half  Dollar 


1 1873  Arrows.  MS-63  (PCGS).  Brilliant,  sharply 
struck,  and  lustrous.  Bright  silvery  fields  with 
an  occasional  touch  of  light  toning.  Beautiful 
from  an  aesthetic  viewpoint;  a  hand-selected 
piece  that  quality  wise  is  in  the  top  10%  among 
its  peers  at  this  grade  level.  If  you  want  one  of 
the  finest  extant  at  this  grade  level,  this  coin  is 

for  you! . 3,450.00 

rL874  Arrows.  EF-45 . 235.00 

I  I, 

I _ Barber  Half  Dollars _ 

1892  MS-63  (PCGS).  Deeply  struck,  brilliant, 
and  very  frosty.  An  ideal  coin  for  a  type  set 


collector . 1,095.00 

*  893-0  AU-50 . 375.00 

894-0  EF-45 . 295.00 

1897-S  VF-20 . 425.00 

L899-S  AU-50 . 365.00 

:  900  AU-55  (ANA  Cache) . 350.00 

1906-D  AU-50 . 325.00 

1908:  •  AU-50.  $325  •  MS-63  (ANA  Cache). 

Fully  brilliant  and  nicely  frosted . 895.00 

L908-S  AU-50 . 365.00 


Liberty  Walking  Half  Dollars 

In  1916  Adolph  A.  Weinman’s  beautiful  Liberty 
Walking  motif  replaced  the  Barber  design.  The  new 
i  talf  dollar  was  highly  acclaimed  by  the  public  and 
i  mmismatists  alike.  Ever  since  then  it  has  been  high 
bn  the  popularity  parade  with  collectors. 

1916  First  year  of  Adolph  A.  Weinman’s  beautiful 

design.  AU-55.  .'. . 230.00 

1916-D  MS-64  (PCGS).  Especially  sharply  struck. 
Especially  lustrous.  Especially  nice!  First  order 

r  owns  it  at  just . 895.00 

1916-S  (mintmark  on  obverse,  as  all  this  year):  • 
EF-40.  $550  •  MS-60.  Brilliant.  $925  •  MS- 
62  (PCGS).  Brilliant,  lustrous,  and  frosty.  A 
great  value  at  our  price;  this  coin  is  nicer  than 
several  MS-63  coins  we’ve  seen  recently!  Qual¬ 
ity!  . 1,395.00 

1917:  •  AU-50.  $59  •  MS-62  (ANA  Cache).  Bril¬ 
liant.  $165  •  MS-63  (ANA  Cache).  $210  •  MS- 
64  (ANA  Cache).  Brilliant.  $325  •  MS-65 
(NGC).  Brilliant  and  frosty,  with  frost  so  deep 
that  it  is  almost  three  dimensional! ..  1,195.00 
!  1917-D  Obverse:  •  MS-62  (ANA  Cache). 
$625  •  MS-63.  Brilliant  with  a  few  touches  of 
golden  toning.  $1,195  •  MS-63  (PCGS).  A 
frosty  brilliant  coin,  with  pale  shades  of  golden 
toning  highlights  in  evidence . 1,195.00 
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Liberty  Walking  Half  Dollars 

Hand-Picked  PCGS  and  NGC  Quality 
1934  to  1947 

Each  of  the  following  coins  is  of  hand-picked 
quality,  is  certified  by  NGC  or  PCGS,  is  brilliant  or 
attractively  lightly  toned,  and  is  an  aesthetically 
pleasing  example.  You’ll  be  delighted  with  our 
quality!  Use  this  opportunity  to  build  a  set  in  the 
grade  of  your  choice.  Collectors  of  ANA  Cache  or 
uncertified  coins  should  refer  to  our  other  listings. 


Liberty  Walking 
Half  Dollars 

VARIETY 

MS-63 

MS-64 

MS-65 

1934-P 

$75 

$129 

$365 

1934-D 

379 

1934-S 

2,295 

1935-P 

75 

89 

1935-D 

325 

535 

1935-S 

1,575 

1936-P 

75 

89 

169 

1936-D 

129 

195 

315 

1936-S 

219 

595 

1937-P 

65 

85 

185 

1937-D 

310 

340 

650 

1937-S 

210 

485 

1938-P 

165 

269 

1938-D 

725 

1,350 

1939-P 

75 

95 

169 

1939-D 

69 

85 

165 

1939-S 

155 

265 

1940-P 

65 

79 

165 

1940-S 

65 

89 

460 

1941-P 

59 

79 

159 

1941-D 

69 

95 

169 

1941-S 

185 

365 

1,750 

1942-P 

56 

69 

145 

1942-D 

79 

139 

269 

1942-S 

79 

135 

775 

1943-P 

56 

69 

145 

1943-D 

110 

135 

195 

1943-S 

69 

135 

615 

1944-P 

56 

69 

145 

1944-D 

69 

95 

165 

1944-S 

69 

140 

1095 

1945-P 

56 

69 

145 

1945-D 

56 

72 

145 

1945-S 

56 

69 

225 

1946-P 

56 

69 

160 

1946-D 

56 

69 

145 

1946-S 

65 

69 

160 

1947 

62 

72 

189 

1947-D 

56 

72 

170 

Special  Deal 

Buy  5  or  more  different  Liberty  Walking  half 
dollars,  your  choice,  and  take  a  5%  discount  from 
the  total;  buy  10  or  more  different  and  take  a  7% 
discount! 


1917-S  Obverse.  AU-58  (PCGS).  Brilliant  and 
lustrous.  Just  a  whisper  away  from  full  Mint 

State . 1,295.00 

1918  •  AU-55.  $285  •  MS-63  (PCGS).  A  bright, 
lustrous  coin  that  is  sure  to  please  for  only  $895 
•  MS-64  (NGC).  Brilliant,  lustrous,  frosty.  A 
gem  specimen;  in  fact,  this  is  one  of  the  nicest 
specimens  we  have  ever  seen  in  any  high  Mint 
State  grade . 1,495.00 


1918-D:  •  AU-50.  Much  brilliance  remains.  $315. 
•  AU-53.  Choice  for  the  grade.  $350  •  AU-58 
(PCGS).  Nearly  full  original  mint  frost.  $475  • 
MS-63  (PCGS).  Brilliant . 1,495.00 

1918- S  MS-61  (ANA  Cache) . 350.00 

1919- D  AU-58  (PCGS).  Brilliant,  lustrous  fields. 

An  attractive  coin  that  is  very  close  to  Mint 
State . 1,595.00 

1919- S  EF-45  (PCGS).  Pale  silver  gray  and 

golden  surface  highlights . 725.00 

1920:  •  MS-62.  Brilliant.  $315  •  MS-63  (ANA 
Cache).  $475  •  MS-63 . 475.00 

1920- D  EF-40.  A  few  marks  are  noted.  Satisfaction 

guaranteed . 300.00 

1920-S  AU-55.  A  choice  specimen  with  pearl  gray 
surface  highlights.  A  popular  San  Francisco 
issue . 425.00 

1921  VF-25 . 695.00 

Key  1921  Half  Dollar 


1921  Only  246,000  were  coined;  the  key  Philadel¬ 
phia  Mint  Liberty  Walking  half  dollar.  MS-63 
(ANA  Cache).  Brilliant . 3,350.00 


1923-S  Important  key  variety,  and  the  only  Lib¬ 
erty  Walking  issue  of  the  year.  MS-62  (PCGS). 

Brilliant . 1,795.00 

1927-S  MS-63.  A  far  above  average  specimen 
from  a  striking  viewpoint.  Brilliant  and  lus¬ 
trous . 1,195.00 
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want 

LIST 


SERVICE/ 


How  to  Get  First  Chance 


at  the  Coins  You  Want! 


T 


A 


ake  advantage  of  our  newly 
expanded  Want  List 
Service  designed  to  fit  your 
personal  numismatic  needs.  By 
becoming  a  member  of  our  Want 
List  Service,  you  can  be  right  in 
the  center  of  the  best  buys  in 
America!  Your  friendly  account 
representative  will  be  your  eyes 
and  ears  on  every  convention 
bourse  floor,  in  our  office  when  old 
time  collections  come  through  our 
doors,  and  over  the  telephone  to 
dealers  and  collectors  all  over  the 
country.  Let  us  find  for  you  the 
coins  you  want,  in  the  grades  you 
want,  and  at  prices  that  will  be 
good  value  for  you. 


GET  THE 
INSIDE 
TRACK! 


Our  Want  List  Service  offers 
you  these  advantages. 

1.  Since  our  founding  in 
1953,  the  Bowers  and  Merena 
organization  has  been  one  of 
the  most  reputable,  longest- 
established,  and  financially 
secure  coin  companies. 

3 .  Our  prices  are  excel¬ 
lent  values  for  the  quality  you 
receive.  Our  coins  are  chosen 
specifically  for  their  aesthetic 
appeal  in  combination  with  their 
technical  grades.  PLUS,  each  is 
priced  to  be  a  good  value  for  you. 
You  will  like  the  beautiful  coins 
you  receive  from  us!  Each  and 


every  purchase  you  make  from  us 
comes  with  the  Bowers  and  Merena 
guarantee  of  satisfaction. 

We  at  Bowers  and  Merena 
truly  enjoy  providing  the  best  in 
personal  service.  Each  of  our  clients 
become  an  important  member  of 
the  Bowers  and  Merena  “family”  of 
coin  buyers. 


We  invite  you  to  send  us  a  list  of 
the  important,  hard-to-find  coins 
you  are  seeking  in  the  price  range 
of  $250  up  to  any  higher  amount.. 
Just  use  the  handy  form  provided 
to  the  right  of  this  message.  Please 
fill  it  out  as  completely  as  you 
would  like  to,  and  return  it  to  us, 
Attn:  Want  List  Service.  We 
will  immediately  begin  locating  the 
coins  you  specify. 


We  look  forward  to  helping  you 
complete  your  current  collection  or 
start  a  new  numismatic  interest. 

Let  all  of  us  here  on  the  Bowers 
and  Merena  team  find  you  some 
truly  beautiful  and  desirable  coins! 


Jf* 
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BOWERS  AND  MERENA  GALLERIES 


Confidential 


Information 


pEBVICE] 

'W 


i)ear  Friend, 

:  We  would  like  to  get  to  know 
ou  better  and  to  serve  your 
iccount  more  quickly  and  per- 
onally  than  ever.  To  help  us 
j earn  more  about  you  and  your 
ireas  of  interest,  please  complete 
he  following  questionnaire  with 
.is  much  information  as  you  feel 
f  omfortable  in  providing.  This 
information  will  be  kept  in 
confidence. 

When  you  return  this  to  me,  the 
i  >owers  and  Merena  team  will 
i  limp  into  action.  I  know  we  can 
Help  you  add  some  really  beauti- 
j  ul  pieces  to  your  collection! 
j  7i ank  you  for  your  time.  We 
nppreciate  the  opportunity  to 
*  vork  with  you  on  your  Want  List. 
Sincerely, 

\JL. 

Q.  David  Bowers 


Please  answer 
the  following: 


1)  Year  in  which  I  began  my  interest  in  rare 

coins:  __ _ 

2)  Numismatic  area(s)  of  greatest  interest 
to  me: 


3)  Approximate  annual  amount  of  numis¬ 
matic  purchases  from  all  sources: 

4)  When  Bowers  and  Merena  obtains  an 
item  on  my  Want  List,  I  would  like  to: 

□  receive  a  quote  by  telephone 

□  receive  a  quote  by  mail 

□  receive  the  coin  on  approval  as  soon 
as  possible 

5)  I  prefer  coins 

□  certified 

□  not  certified 

□  no  preference 


6)  Numismatic  publications  to  which  I 
subscribe: 

□  Coin  World 

□  Numismatic  News 

□  The  Numismatist 

□  Coins  Magazine 

□  CoinAge 

□  The  Coin  Dealer  Newsletter 

□  The  Certified  Coin  Dealer  Newsletter 

□  World  Coin  News 

□  Other  (s): 


NAME 


CUSTOMER  NUMBER  (IF  KNOWN) 


STREET  OR  BOX 


CITY  STATE  ZIP 


DAYTIME  TELEPHONE 


OCCUPATION 


Helpful  suggestions  for  your  Want  List: 


O  Please  list  as  many  items  as  possible  (feel 
free  to  use  additional  sheets  if  space  is 
needed).  The  more  you  list,  the  better 
are  the  chances  that  we  will  be  able  to  offer  you 
interesting  coins  as  they  are  acquired.  You  can  either 
be  specific,  such  as:  “1893-S  EF-40  to  MS-60,”  or 
you  can  be  general,  as:  “I  am  building  a  set  of  Proof- 
63  or  better  Liberty  Seated  dollars  and  need 
everything  except  the  1870  and  1871,”  etc. 

©Please  give  us  an  indication  of  the  grades 
you  like.  If  you  indicate  a  range, 
naturally  you  will  have  a  greater  chance 
at  acquiring  the  coins  you  want.  For  example,  if  you 
are  collecting  Morgan  silver  dollars,  you  might  give 
as  a  range  “MS-60  to  MS-63,”  “MS-64  and  MS-65,” 
or  something  similar.  If  you  are  collecting  Charlotte 
and  Dahlonega  Mint  gold,  a  range  such  as  “VF-30  to 


AU-50,”  or  “EF-40  to  MS-60  or  better,”  would  be 
ideal.  If  you  would  like  suggestions  in  this  regard, 
we’d  be  glad  to  help. 

©If  you  are  typical  of  most  of  our  clients, 
you  have  a  broad  range  of  interests.  If 
you  have  some  series  in  mind  that  you 
might  like  to  collect  should  an  interesting  opportu¬ 
nity  arise,  let  us  know,  and  if  we  obtain  a  particularly 
nice  holding  in  this  area,  we’ll  quote  coins  or  send 
pieces  on  approval  (whichever  you  prefer).  For 
example,  a  client  recently  called  to  say  that  he  would 
like  to  begin  a  type  set  of  commemorative  half 
dollars.  We  sent  him  a  nice  selection,  and  now  he  is 
well  on  the  way  to  owning  one  of  the  nicest  sets 
we’ve  ever  put  together. 

©For  single  items,  please  list  scarcer  and 
rarer  items  valued  in  the  $250  range  or 
more  (the  main  purpose  of  our  Want  List 
Service  is  to  help  you  track  down  those  hard-to-find 


items!).  Of  course,  if  you  want  us  to  help  you  build 
an  entire  collection  from  the  beginning,  as  did  our 
client  with  the  commemorative  set  mentioned  in  the 
above  paragraph,  we’ll  find  the  common  along  with 
the  rare. 

@If  you  would  like  us  to  work  with  you 
supplying  coins  “automatically”  on  a 
monthly  basis,  the  commoner  as  well  as 
the  scarcer  issues,  you  will  find  our  Collection 
Portfolio  Program  to  be  the  ideal  way  to  build  a 
beautiful  collection.  Instead  of,  or  in  addition  to, 
sending  us  a  Want  List,  just  indicate  what  Collection 
Portfolio  Program  would  be  of  interest  to  you  in  the 
appropriate  space  on  the  next  page. 
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Want  List  of  Maj 

or  Items 

Date 

Denomination 

Grade  Range 

Date 

Denomination 

Grade  Range 

Other  services 
we  offer: 


In  addition  to  my  current  Want  List 
and  interests,  I  would  like  to  learn  about 
coins  in  the  following  other  series,  should 
they  become  available: 


Special  NOTICE:  If  you  are  no 

longer  actively  purchasing  coins  and  are 
considering  selling  what  you  have,  please 
send  for  our  FREE  color  brochure,  “How 
to  Realize  the  Best  Market  Price  for  Your 
Collection.  ”  Send  us  this  sheet,  filled  out 
appropriately,  and  Dr.  Richard  Bagg, 
our  director  of  auctions,  will  be  in 
contact  with  you: 

Brief  description  of  holdings: 


In  addition,  please  send  me  information  on  your  Collection 
Portfolio  Program  in  the  area(s)  I  have  indicated: 


□ 

□ 

□ 

J 

J 

□ 

J 


Morgan  silver  dollar  collection  1878-1921 

Peace  silver  dollar  collection  1921-1935 

Commemorative  half  dollars  1892-1954  by  design  types 

Commemorative  half  dollars  by  dates  and  varieties 

A  type  set  of  U.S.  copper,  nickel,  and  silver  coins,  19th  and  20th  centuries 

A  type  set  of  U.S.  gold  coins 

Other:  _ 


I  would  like  spend  about  $ 


per  month  on  this  program. 


Thank  you! 

Bowers  and 
[erena  Galleries 

i  Box  1224 

Wolfeboro,  NH  03894 


800-222-5993 
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t  '.  1928-S  MS-64.  A  superbly  struck  coin;  one  of  the 
nicest  we  have  ever  seen  or  handled  (the  1928- 
S  usually  comes  weakly  defined) .  Brilliant,  lus¬ 
trous  surfaces  with  a  hint  of  golden  toning. 

Take  it  away  for  only . 2,795.00 

K1929-D  MS-62.  Brilliant  and  lustrous.  Very  inex¬ 
pensive  on  today’s  market  at  just . 325.00 

■1933-S:  •  AU-50.  $155  •  MS-62  (PCGS).  Sharp 
and  brilliant.  $795.  •  MS-63  (PCGS).  $975  • 
MS-63  (NGC).  $975  •  MS-63  (PCGS).  $975 
•  MS-65  (NGC).  A  gorgeous,  sharply  struck 
beauty!  For  quality  such  as  this,  we  paid  well — 
but  we  are  able  to  offer  a  superb  coin  the  equal 
of  which  we  haven’t  seen  elsewhere  for  quite 


some  time . 2,995.00 

1934:  •  MS-63.  $75  •  MS-64  (ANA  Cache). ..  129.00 
S1934-D  MS-63 . , . 219.00 

11935  MS-63 . ! . 75.00 

11936  MS-64 . 89.00 


1 1936  Proof-64  (PCGS).  One  of  3,901  Proof 
pieces  minted  this  year.  Lowest-mintage  issue 
in  the  modern  series.  Bold  central  devices  and 
deep  mirror  fields  adorned  with  pale  golden 

toning  highlights . 1,395.00 

i  1937-D  MS-62  (PCGS) . 235.00 

|l  1938  Proof-64  (PCGS).  A  lovely  representative 
of  the  8,152  Proof  pieces  minted  during  this 
year.  Fully  brilliant,  with  boldly  rendered  de¬ 
sign  details . 650.00 

B  1939:  •  MS-63.  $75  •  MS-64.  $95  •  MS-65  (ANA 

Cache) . 169.00 

11939-D  MS-63 . 69.00 

Il939-S  MS-64 . 155.00 

I194O-S  MS-62  (PCGS) . 49.00 

ll  1941:  •  MS-62  (PCGS).  $45  •  MS-65.  $159  • 
Proof-64  (PCGS).  $495.00  •  Proof-65 

(NGC) . 675.00 

[194I-D  MS-64 . 95.00 

Il941-S  MS-63 . 185.00 

E 1942:  •  MS-63.  $56  •  MS-63  (ANA  Cache).  $56  • 
MS-64 . * . 69.00 


t!  1942  Proof-63  (PCGS).  Brilliant  with  frosty 

devices . 450.00 

p  1942-D:  •  MS-63.  $79  •  MS-63  (ANA 

Cache) . 79.00 

1 1943:  •  MS-60.  $35  •  MS-63.  $56  •  MS-65.  .  145.00 

Il943-D  MS-63 . 110.00 

B1943-S  MS-64  (ANA  Cache) . 135.00 

1 1944:  •  MS-63.  $56  •  MS-63  (ANA  Cache).  $56  • 
MS-64.  $69  •  MS-64  (ANA  Cache).  $69  •  MS- 

65 . 145.00 

|l944-D:  •  MS-63.  $69  •  MS-64.  $95  •  MS-64  (ANA 

Cache).  $95  •  MS-65  (ANA  Cache) . 165.00 

|l944-S;  •  MS-63.  $69  •  MS-63  (ANA  Cache).  $69 

•  MS-64  (ANA  Cache) . 140.00 

■1945:  •  MS-63.  $56  •  MS-63  (ANA  Cache).  $56  • 

MS-64.  $69  •  MS-65 . 145.00 

&1945-D:  •  MS-63.  $56  •  MS-63  (ANA  Cache).  $56 

•  MS-64.  $72  •  MS-64  (ANA Cache).  $72  •  MS- 

65  (ANA  Cache) . 145.00 
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1945- S:  •  MS-62  (PCGS).  $45  •  MS-63.  $56  •  MS- 

65  (ANA  Cache) . 225.00 

1946  MS-65 . 160.00 

1946- D  MS-60.  $35  *MS-63.  $56  •  MS-64. 

$69  •  MS-64  (ANA  Cache).  $69  •  MS-66 
(PCGS) . 350.00 

1946- S:  •  MS-63.  $65  •  MS-63  (ANA  Cache).  $65 
•  MS-64  (ANA  Cache).  $69  •  MS-65.  ..  160.00 

1947:  •  MS-63.  $62  •  MS-64  (ANA  Cache).  ...72.00 

1947- D:  •  MS-63.  $56  •  MS-64.  $72  •  MS- 

65 . 170.00 


Franklin  Half  Dollars 


1948  First  year  of  issue.  MS-64  (PCGS) . 49.00 

1949:  •  MS-63  (PCGS).  $80  •  MS-64  (NGC).  .89.00 

1949-D:  •  MS-63.  Pale  golden  toning.  $69  •  MS-63 


(PCGS).  $69  •  MS-64  (PCGS) . 110.  00 

1949- S  MS-64  (PCGS) . 119.00 

1950  MS-64  (ANA  Cache) . 75.00 

1950- D  MS-64  (PCGS) . 69.00 

1951  MS-64  (PCGS) . 39.00 

1951- D  MS-63.  This  coin  exhibits  gold  and  rose 

toning  highlights . 59.00 


1951- S:  •  MS-64.  $65  •  MS-64  (PCGS) . 65.00 

1952:  •  MS-65  (PCGS).  $85  •  Proof-64.  Brilliant. 

$119  •  Proof-64  (ANA  Cache).  Brilliant.  $119 
(Special  offer:  10  pieces  for  $995.00)  •  Proof- 

65  (PCGS).  Brilliant.  $165  •  Proof-65  (ANA 

Cache) . 165.00 

1952- D;  •  MS-64.  $39  •  MS-64  (PCGS) . 39.00 

1952- S  MS-64  (PCGS) . 60.00 

1953:  •  MS-64  (PCGS).  $49  •  Proof-64.  Brilliant. 

$89  •  Proof-64  (ANA  Cache).  $89  •  Proof-65 
(ANA  Cache) . 110.00 

1953- D:  •  MS-63.  $29  •  MS-63  (PCGS).  $29  •  MS- 

64  (PCGS) . 50.00 

1953- S  MS-64  (PCGS) . 39.00 

1954:  •  MS-63.  $15  •  MS-64  (PCGS).  $29  • 

Proof-63.  $49  •  Proof-63  (ANA  Cache).  $49  • 
Proof-64.  Brilliant.  $55  •  Proof-64  (ANA 
Cache).  $55  •  Proof-65  (ANA  Cache).  $69  • 
Proof-66  (ANA Cache).  Brilliant.  $115  •  Proof- 

66  (PCGS) . 115.00 

1954- D:  •  MS-64  (PCGS).  $30  •  MS-65. ..  215.00 

1954-S:  •  MS-65.  Brilliant.  $79  •  MS-65  (PCGS). 

$79  •  MS-65  (NGC).  Brilliant . 79.00 

1955:  •  MS-64  (PCGS).  $30  •  Proof-63.  Brilliant. 

$49  •  Proof-66  (PCGS) . 115.00 

1956:  •  Proof-63.  Brilliant.  $22  •  Proof-64.  Bril¬ 
liant.  $25  •  Proof-65.  Brilliant.  $35  •  Proof-66 

(PCGS) . 39.00 

1957:  •  MS-65  (PCGS).  $59  •  Proof-63.  Brilliant. 
$15  (Special:  10  for  $135)  •  Proof-64.  Brilliant. 
$19  (Special:  10  for  $175)  •  Proof-65.  Brilliant. 
$25  •  Proof-66  (PCGS) . 42.00 

1957- D  MS-63  (PCGS) . 22.00 

1958:  •  Proof-65.  Brilliant.  (Special:  10  for  $390), 

or  buy  a  single  coin  for  just  $45  •  Proof-66 
(PCGS) . 49.00 

1958- D  MS-64  (PCGS) . 30.00 

1959:  •  MS-64  (PCGS).  Brilliant.  $29  •  MS-65 

(PCGS).  $210  •  MS-65  (NGC).  Brilliant.  $245  • 
Proof-64.  $19  •  Proof-65  (PCGS).  $35  •  Proof- 
65.  Brilliant  (Special:  10  for  $295),  or  buy  one 
coin  for  $35  •  Proof-66  (PCGS) . 45.00 

1959- D  MS-64  (PCGS) . 30.00 

1960:  •  Proof-64.  Brilliant.  $19  •  Proof-65.  Bril¬ 
liant  (Special:  10  for  $275),  or  buy  one  coin  for 
$30  •  Proof-66  (PCGS).  $39  •  Proof-66  (ANA 
Cache) . 39.00 


1961  Proof-66  (PCGS) . 39.00 

1961- D  MS-64  (PCGS) . 45.00 

1962:  •  MS-64  (PCGS).  Brilliant.  $45  •  Proof-65. 

Brilliant.  $30  •  Proof-66  (PCGS) . 39.00 

1962- D  MS-64  (PCGS) . 47.00 

1963:  •  MS-64  (PCGS).  Brilliant.  $25  •  Proof-66 

(PCGS) . 39.00 

1963- D  MS-64  (PCGS).  Brilliant . 25.00 


Silver  Dollars 


Flowing  Hair  Dollar 


1795  Flowing  Hair  Dollar 


1795  Flowing  Hair.  Bolender-7,  Rar¬ 
ity-4.  AU-50  (PCGS).  A  sharply  struck  speci¬ 
men,  with  superb  definition  of  hair  detail  at  the 
center  of  the  obverse.  Ideal  for  the  type  set 
collector  or  silver  dollar  specialist.  ..  8,350.00 


Draped  Bust  Dollar 


1797  9X7  Stars  Dollar 


1797  9X7  Stars.  Small  Letters.  B-2. 
VF-25  (PCGS).  A  coin  with  attractive  medium 
gray  surfaces.  A  very  nice  example  of  this  date 
and  type . 4,450.00 


The  Collector  is  King 

The  collector  is  king  at  Bowers  and  Merena 
Galleries — and  always  has  been — since  we  be¬ 
gan  business  in  1953.  If  you  are  a  serious 
numismatist,  let  Bowers  and  Merena  Galleries 
help  you  find  the  special  pieces  you’ve  been 
looking  for. 


Pago 


1798  15  Stars,  Small  Eagle  (and  small 
letters).  B-2.  VF-30.  Attractive  light  gray 
toning.  A  very  nice  specimen,  for  the  grade,  of 
this  key  issue . 3,950.00 

Liberty  Seated  Dollars 


1842  MS-63  Dollar 


1842  MS-63  (PCGS).  A  gorgeous  coin  with 
delicate  gray  and  iridescent  toning.  Usually, 
such  quality  is  seen  only  when  old-time  collec¬ 
tions  come  on  the  market.  A  piece  for  the 

connoisseur . 3,995 .00 

1844  EF-40:  •  With  “quad  stripes”  on  the  obverse 
shield  (four  stripes  to  each  vertical  element 
instead  of  the  usual  three;  seen  only  on  busi¬ 
ness  strike  1844  dollars).  Scarce  low-mintage 


date.  $650  •  AU-55 . 1,150.00 

1845  VF-35.  Scarce  date . 435.00 

1846  AU-55  (PCGS) . 1,150.00 


To  Order  Call  Toll-Free 

1-800-222-5993 


AU-58  1846-0  Dollar 


1 846-0  AU-58  (NGC).  A  high-grade  speci¬ 
men  of  a  variety  usually  seen  in  the  Very  Fine 
range . 4,850.00 


Incredible  1846-0  Dollar 


1846-0  MS-62  (PCGS).  Brilliant,  lus¬ 
trous  surfaces.  The  finest  we  have  ever  seen  or 
handled.  A  world-class  “find”  for  the  Liberty 
Seated  specialist!  I  don’t  believe  there  is  an¬ 
other  on  the  market  for  under  $  1 00,000.  One  of 
the  key  issues  from  a  collection  which  took  nine 
years  to  form,  and  from  which  we  had  the 
opportunity  to  pick  various  high-grade  coins 
and  rarities . 27,500.00 


1847  MS-60 


1,295.00 


Mint  State  1848  Dollar 


1848MS-62(PCGS).  Light  golden  toning 
over  brilliant  surfaces.  An  especially  nice  ex¬ 
ample  of  this,  one  of  the  lowest  mintage  issues 
in  the  series . 9,750.00 


Prooflike  1850  Dollar 


1850:  •  VF-20.  $825  •  AU-55  Prooflike.  Just 
7,500  examples  of  this  elusive  silver  dollar 
issue  were  minted  in  Philadelphia  this  year. 
Open  5,  repunched  0  in  date;  Breen-5433. 
Reflective  fields  and  fully  defined  design  details 
are  splashed  with  iridescent  shades  of  pale 
blue,  rose,  and  gold.  An  aesthetically  appealing 
example  of  this  highly  desirable  Liberty  Seated 
dollar . 3,650.00 


1850-0  VF-20.  Toned  light  gray.  Here  is  one  oi 
the  most  popular  and  most  desired  of  all  Libert) 
Seated  silver  dollar  issues.  Just  40,000  piece: 
were  struck . 695. OC 


Exceedingly  Rare  1854  $1 


1854  MS-62  (PCGS).  The  1854  is  a  major 
rarity  in  all  business  strike  grades;  relatively 
few  are  known  to  exist.  It  is  believed  that  nearly 
the  entire  mintage  was  shipped  to  China  and 
melted  there.  Mint  State  coins  are  especially 
rare.  Apart  from  a  very  small  group  (said  to 
have  consisted  of  five  pieces)  that  came  on  the 
market  a  few  years  ago,  we  have  seen  few 
others.  The  1854  was  recognized  as  a  rarity  as 
early  as  1859,  when  Dr.  Montroville  Wilson 
Dickeson  mentioned  its  elusivity  in  his  book, 
The  American  Numismatical  Manual  Here  is  an 
important  opportunity  for  the  advanced  spe¬ 
cialist  to  acquire  a  great  classic . 13,500.00 


1857  MS-60,  fully  prooflike.  A  glittering  carnet 
coin,  brilliant  and  very  attractive.  Somewha 
lightly  struck  at  the  top  of  the  obverse,  as  is  th< 
case  with  all  known  authentic  business  strikeso 
this  issue . 2, 950.01 


Bowers  and  Merena 
Offers  a  Vast  Selection 

Buying  coins  from  Bowers  and  Merena  is 
like  buying  coins  from  a  vast  numismatic  de¬ 
partment  store.  We  pride  ourselves  on  the  wide 
choice  of  material  we  offer,  from  colonial  issues 
to  double  eagles,  from  currency  to  exonumia, 
from  foreign  coins  to  American  private  and 
territorial  gold.  Whatever  your  area  of  interest, 
chances  are  that  Bowers  and  Merena  has  it  in 
stock! 
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Superb  1858  Proof  Dollar 


1858  Proof-63  (PCGS).  A  superb  coin 
:  from  an  aesthetic  viewpoint;  another  “find” 
!  from  the  coins  we  purchased  from  an  old-time 
i  collection  that  took  nine  years  to  form.  Attrac- 
[  tive  light  toning.  One  of  the  finest  we  have  ever 
t  seen  of  this  famous  rarity! . 16,500.00 


Pleasing  1857  MS-62  Dollar 


1858  AU-53  (PCGS).  A  lightly  circulated 
ll  specimen  ofthis  Proof-only  date.  Probablysome- 
1  where  around  300  Proofs  were  struck;  no  busi- 
::  ness  strikes  were  made.  A  sharp,  attractive,  and 
very  desirable  specimen  for  the  Liberty  Seated 
s  specialist  who  does  not  want  to  pay  double  or 
;  triple  the  price  for  a  higher  grade  Proof.  Call 
i  quickly  on  this  one!  . 6,750.00 


1857  MS-62  (PCGS).  Mint  state  coins  are 
:  very  elusive.  Most  were  exported  to  China, 
where  they  served  to  pay  for  tea  and  silk  goods 
(Much  information  concerning  the  China  con¬ 
nection  will  appear  in  Dave  Bowers’  new  book, 
n  Silver  Dollars  and  Trade  Dollars  of  the  United 
States:  A  Complete  Encyclopedia,  scheduled  for 
publication  by  the  end  of  the  year)  ..4,495.00 

[* - 

— 

Classic  1858  Rarity 


1859  AU-53  (PCGS) .  Brilliant  and  lustrous.  Quite 
rare  in  this  grade . 1,350.00 


Landmark  1859-S  Dollar 


1859-S  MS-62  (PCGS).  Brilliant  and  lus¬ 
trous.  One  of  the  finest  in  existence,  this  coin 
was  listed  by  us  in  our  Rare  Coin  Review  No.  75 
and  sold  immediately.  As  part  of  the  coins  from 
the  old-time  collection  recently  acquired,  we 
bought  it  back — at  a  nice  profit  to  the  owner,  of 
course.  Now  offered  once  again,  we  imagine 
this  will  be  one  of  the  first  coins  to  be  sold  from 
this  offering.  Twice  our  price  probably  could 
not  secure  a  duplicate . 26,500.00 


1865  AU-50.  Attractive  medium  gray  surfaces. 

Needle  sharp  strike.  Very  rare . 1,195.00 

1867  MS-60  prooflike.  Brilliant  surfaces.  Mint 
State  business  strike  dollars  are  very  rare,  and 
often  a  period  of  years  elapses  between  our 
having  one  in  stock! . 2,450.00 


Superb  1861  Dollar 


1861  MS-63  (NGC).  A  superb  coin  with 
deeply  lustrous  surfaces  accented  by  attractive 
light  lilac,  golden,  and  iridescent  toning.  The 
1861  is  very  highly  prized  as  a  rare  date  in  all 
grades.  This  a  top-echelon  coin  that  will  delight 
the  advanced  specialist  in  Liberty  Seated  dol¬ 
lars  and  will  be  a  centerpiece  in  his  or  her 
collection.  From  an  old-time  New  England  col¬ 
lection,  long  hidden  away . 6,950.00 


The  Value  of  Books 

The  following  is  from  R.S.,  an  Ohio  reader: 

“I  first  became  interested  in  coins  in  the 
early  1970s  when  I  started  a  design  type  collec¬ 
tion.  While  I  accumulated  a  few  pieces  at  that 
time  I  did  not  become  a  serious  collector  until 
1988.  Unfortunately,  having  bought  the  books 
AFTER  buying  the  coins,  I  now  wish  1  had 
bought  the  books  first!  I  now  have  some  coins 
that  I  don’t  want — unfortunate  buys.  1  have 
since  formed  a  library  and  enjoy  collecting  all 
the  more.” 


Pact 


Mint  State  1868  Dollar 


1868  MS-61  (PCGS).  Brilliant.  Mint  State 
coins  are  many  times  rarer  than  Proofs,  and  it  is 
only  infrequently  that  we  offer  one  for  sale.  A 
prize  for  the  connoisseur . 4,450.00 


1869  MS-62  $1 


1869  MS-62  (NGC).  Attractively  toned 
surfaces.  A  superb  coin  that  in  this  grade  is 
much  rarer  than  a  Proof.  Where  can  you  find 
another?  A  prize  from  the  group  of  dollar 
rarities  we  recently  bought  from  an  old-time 
collection . 4,350.00 


Gem  Proof-64  1870  $1 


1870  Proof-64  (PCGS).  Abrilliant  cameo 
gem.  This  is  a  superb  coin  that  will  delight  its 
next  owner  and  is  guaranteed  to  be  a  highlight 
of  his  or  her  collection.  Quality  such  as  this  is 
elusive  today!  . 8,795.00 
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plishments  he  has  been  editor  of  The  Numismatist, 
president  of  the  American  Numismatic  Associa¬ 
tion,  cartoonist  and  writer  for  Numismatic  News, 
and,  for  20  years,  director  of  the  ANA. 


Coin  Quiz 


8. 


She  was  from  Ohio,  but  during  her  tenure 
as  director  of  the  Mint,  1981-1991,  she  spent  most 
of  her  time  in  Washington,  D.C.,  where  she  devel¬ 
oped  some  of  the  most  imaginative  and  successful 
commemorative  and  numismatic  programs  in  the 
history  of  American  coinage. 


Interesting  Numismatic  People 

by  Q.  David  Bowers 


9. 


his  Coin  Quiz  is  a  bit  obscure,  but  as  we  give 
more  than  one  clue,  hopefully  you’ll  be  able 
to  identify  the  people  in  question.  Try  to 
match  up  the  1 0  clues  with  the  1 0  people 
listed.  Answers  are  at  the  end. 


T 


_L»  Bom  in  Lithuania  in  1884,  this  person  came 
to  America  and,  after  high  school,  was  employed  in 
Fort  Worth,  Texas  as  a  shoe  clerk.  Professional 
numismatics  beckoned,  and  in  1903  he  became  a 
dealer,  although  only  on  a  part-time  basis.  From 
then  until  his  death  in  1957,  this  person  handled 
many  important  collections,  including  those  formed 
by  Granberg,  Ten  Eyck,  Slack,  Dunham,  Olsen, 
Neil,  and  Atwater. 


rCt  •  Engaged  in  trade  as  a  watchmaker  in  the 
Boston  area,  he  became  interested  in  early  Ameri¬ 
can  coins,  and  in  the  1870s  created  the  manuscript 
for  a  work  on  colonial  and  early  American  coins 
that  still  stands  as  the  standard  reference  today. 
Another  of  his  numismatic  interests  was  the  cent 
coinage  of  1793. 


3. 


i  Active  for  many  years  in  work  with  young 
numismatists,  this  Michigan  lady  served  as  vice 
president  of  the  American  Numismatic  Association 
1983-85  and  as  president  1985-87. 


Tr.  The  wife  of  an  ambassador,  this  Ohio  lady 
became  interested  in  coins  before  she  was  a  teen¬ 
ager,  and  was  set  to  work  making  notes  concerning 
her  father’s  collection.  Later,  she  became  a  well- 
known  numismatist  in  her  own  right,  and  with  her 
husband  and  family  formed  one  of  the  finest 
cabinets  of  American  coins  ever  assembled.  Today, 
her  son  is  president  of  the  American  Numismatic 
Society. 


A  Philadelphia  schoolteacher,  this  young 
lady  posed  for  George  T.  Morgan  in  1877  when  he 
created  a  motif  fora  pattern  half  dollar.  Following 
the  Bland -Allison  Act  of  1878,  the  same  portrait 
was  used  on  the  new  silver  dollar  design. 


a. 


In  Batavia,  New  York  he  pursued  the  trade 
of  a  bellfounder  Had  he  not  been  memorialized  on 
a  copper  Hard  Times  token,  he  would  not  be 
remembered  by  numismatists  today. 


THE  NAMES 


A.  Florence  M. Shook 

B.  J.  Cochran 

C.  Emery  May  Holden  Norweb 

D.  B.  Max  Mehl 

E.  Edward  Rochette 

F.  Dora  Doscher 

G.  Donna  Pope 

H.  Dr.  Richard  Henry  Linderman 

I.  Sylvester  S.  Crosby 

J.  Anna  Willess  Williams 


.  This  person,  who  served  two  non-consecu- 
tive  terms  as  director  of  the  Mint  in  the  second  half 
of  the  19th  century,  was  probably  behind  the 
issuance  of  numerous  restrikes,  fancy  pieces  sold 
for  private  profit  to  collectors,  etc.  After  his  death, 
the  U.S.  Treasury  seized  many  numismatic  items 
that  were  considered  illegal  to  own.  He  was  a  very 
knowledgeable  man,  and  his  Money  and  Legal 
Tender  book  is  sometimes  found  in  comprehensive 
libraries  today. 

10  .  A  young  Philadelphia  lass,  she  posed  for 
sculptor  Hermon  A.  MacNeil,  who  translated  her 
figure  for  use  on  the  1916  Standing  Liberty  quarter 
dollar. 


7. 


This  person  has  worn  as  many  hats  as 
anyone  in  numismatics,  and  among  other  accom- 
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Two  Young  Men: 
Wliat  Made  the  Difference? 


“On  a  beautiful  late  spring  afternoon  25 
years  ago  two  young  men  graduated  from  the 
same  college.  They  were  very  much  alike,  these 
two  young  men.  Both  had  been  better  than 
average  students,  both  were  personable  and 
both — as  young  college  graduates  are — were 
filled  with  ambitious  dreams  for  the  future. 

“Recendy,  these  men  returned  to  their  col¬ 
lege  for  the  25th  reunion. 

“They  were  still  very  much  alike.  Both  were 
happily  married,  both  had  three  children,  and 
both,  it  turned  out,  had  gone  to  work  for  the 
same  midwestern  manufacturing  company  after 
graduation  and  were  still  there. 

“But  there  was  a  difference.  One  of  the  men 
was  manager  of  a  small  department  of  that 
company,  the  other  was  its  president. 

“What  made  the  difference?  Have  you  ever 
wondered,  as  I  have,  what  makes  this  kind  of 
difference  in  people’s  lives?  It  isn’t  native  intelli¬ 
gence  or  talent  or  dedication,  it  isn’t  that  one 
person  wants  success  and  the  other  doesn’t.  The 
difference  lies  in  what  one  person  knows  and 
how  he  or  she  makes  use  of  that  knowledge.” 


This  story  was  swiped  from  a  solicitation 
received  in  the  mail  recently  from  The  Wall 
Street  Journal,  encouraging  us  to  renew  our 
subscription.  The  thesis  was  that  those  who 
achieve  success  in  business  read  The  Wall  Street 
Journal,  and  without  a  doubt  this  is  true. 

Similarly — and  you  knew  we  were  leading 
up  to  this — those  who  achieve  success  in  numis¬ 
matics  are  those  who  read  the  most.  Show  us  a 
successful  coin  collector  or  investor  and  you 
will  show  us  someone  with  a  good  numismatic 
library.  There  are  no  exceptions  to  this  rule, 
none. 

Good  News:  Our  listing  of  books  in  this 
issue  offers  many  great  volumes  that  are  at 
discount  prices — books  that  are  interesting, 
fun,  great  to  own,  and  packed  with  valuable 
information. 

You,  too,  can  be  a  success — and  for  less  than 
the  price  of  a  common-date  $20  gold  piece  in  EF 
grade  you  can  build  a  basic  numismatic  library 
that  will  provide  you  with  a  month’s  worth  of 
fascinating  reading. 

Go  for  it! 


Pave  32 
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EF  1871-CC  $1  Rarity 


1871-CC  EF-40  (PCGS).  Light  gray  sur- 
i:  faces.  A  very  pleasing  specimen  of  one  of  the 
t  most  desired  and  rare  business  strike  issues  in 
•:  the  Liberty  Seated  dollar  series.  Add  this  one  to 
u  your  collection,  and  you  will  appreciate  owning 
i  it  in  years  to  come,  while  others  are  still  search- 
[5  ing . 7,695.00 


1871-CC  AU-50  (PCGS) .  A  sharply  struck 
b  example  with  some  traces  of  prooflike  surface 
h  in  evidence.  A  prize  specimen  of  one  of  the  most 
p  famous  rarities  in  the  Liberty  Seated  silver 
ll  dollar  series . 19,500.00 


Superb  AU  1871-CC  Dollar 


l  872-CC  VG-8  (PCGS) . 1,350.00 


High-Grade  1872-S  Dollar 


1872-S  AU-53  (PCGS).  Brilliant,  lustrous 
i  surfaces.  One  of  the  finest  we  have  ever  handled 
|  of  this  rare  and  somewhat  unappreciated  issue. 

A  prize  coin  for  the  advanced  Liberty  Seated 
II  dollar  specialist!  . 4,850.00 


■ - 

Order  Early! 


Fantastic  1873-CC  Dollar 


1873-CC  AU-55  (PCGS).  Brilliant,  lus¬ 
trous,  and  somewhat  prooflike.  Well  struck.  A 
magnificent,  indeed  incredible,  specimen  of  the 
rarest  of  all  Carson  City  silver  dollars,  and  one 
of  the  very  finest  known  (no  Mint  State  coins 
have  ever  been  certified,  to  our  knowledge). 
The  1873-CC  is  a  famous  rarity  in  VF  or  EF 
grade.  In  AU  preservation,  it  is  nearly  “impos¬ 
sible.”  But,  at  Bowers  and  Merena  Galleries,  we 
often  make  the  impossible  happen.  Suffice  it  to 
say,  the  buyer  of  this  coin  will  own  a  piece 
which  at  this  grade  level  is  several  times  rarer 
than  an  1804  dollar! . 42,500.00 


■ _ 
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Morgan  Dollars 

1878  8  Tailfeathers.  MS-63 . 125.00 

1878  7  Tailfeathers.  Reverse  of  1878.  MS-62 

(PCGS) . 55.00 

1878  7  Tailfeathers.  Reverse  of  1879:  •  MS- 

62.  $69  •  MS-62  (PCGS).  $69  •  MS-63  (PCGS). 

$395  •  MS-63  Prooflike  (PCGS) . 475.00 

1878  7  Tailfeathers.  MS-64 . 310.00 

1878-CC:  •  MS-62.  $99  •  MS-63.  $205  •  MS-63 
PL . 275.00 

1878- S:  •  MS-61.  $29.00  •  MS-62  (PCGS).  $35  • 

MS-63.  $49  •  MS-64.  $95  •  MS-64  (ANA 
Cache) . 95.00 

1879:  MS-60 . 25.00 

1879- CC:  •  EF-40  (PCGS).  $240  •  AU-50.  Perfect 

mintmark . 550.00 

1879-S  Reverse  of  1878:  •  MS-61  (PCGS).  $130  • 
MS-62  (PCGS) . 265.00 


1879-S:  •  MS-63.  $39  •  MS-64.  $65  •  MS-64  (ANA 


Cache).  $65  •  MS-67  (PCGS) . 1,450.00 

1880-CC  MS-62 . 190.00 

1880-0  MS-62 . 120.00 

1880-S:  •  MS-62.  $29  •  MS-63.  $39  •  MS-64. 
$65  •  MS-64  (ANA  Cache).  $65  •  MS-64 
Prooflike  (ANA  Cache).  $95  •  MS-65  (ANA 

Cache) . 159.00 

1881:  •  MS-62.  $35  •  MS-63 . 55.00 


1881-CC:  •  MS-61.  $175  •  MS-62  (PCGS).  $179  • 


MS-62.  $179  •  MS-63.  $215  *  MS-65  (ANA 

Cache) . 735.00 

1881-0  MS-62 . 32.00 

1881- S:  •  MS-62  (PCGS).  $29  •  MS-63  (ANA 

Cache).  $39  •  MS-64.  $65  •  MS-64  (ANA 
Cache).  $65  •  MS-65.  $159  •  MS-65  Prooflike. 
$195  •  MS-65  (ANA  Cache) . 159.00 

1882- CC:  •  MS-62  (PCGS).  $75  •  MS-63.  $105  • 
MS-63  (ANA  Cache).  $105  •  MS-64.  ..149.00 

1882-0:  •  MS-62.  $32.00  •  MS-64  (ANA 

Cache) . 250.00 

1882-O/S  MS-61  (PCGS) . 219.00 


1882- S:  •  MS-63.  $39  •  MS-64.  $65  •  MS-64  (ANA 

Cache) . 65.00 

1883:  •  MS-62.  $29  •  MS-63.  $45  •  MS-64.  $65  • 
MS-64  (ANA  Cache) . 65.00 

1883- CC:  •  MS-61  (PCGS).  $69  •  MS-63.  $99  • 

MS-64.  $125  •  MS-65 . 350.00 

1883-0:  •  MS-62  NGC  $32  •  MS-63  $39  •  MS- 
63  Prooflike  (PCGS).  $59  •  MS-64.  $65  • 
MS-64  (ANA  Cache).  $65  •  MS-65  (ANA 
Cache) . 179.00 

1883- S  •  MS-60  (PCGS).  $375  •  MS-61 

(PCGS) . 525.00 

1884:  •  MS-64 . 85.00 

1884- CC:  •  MS-62  (PCGS).  $75  •  MS-64.  $130  • 

MS-65 . 385.00 

1884-0:  •  MS-63.  $39  •  MS-63  (ANA  Cache).  $39 
•  MS-63  Prooflike  (PCGS).  $49  •  MS-64.  $65  • 
MS-64  (ANA  Cache).  $65  •  MS-65.  $159  •  MS- 
65  (ANA  Cache) . 159.00 


1884-S:  •  AU-50  (ANA  Cache).  A  sharp  coin  with 
reflective  fields.  $285  •  AU-53.  $265  •  AU-53 

(PCGS) . 265.00 

1885:  •  MS-62.  $29  •  MS-63.  $39  •  MS-64.  $65 
•  MS-64  (ANA  Cache).  $65  •  MS-65  (ANA 
Cache) . 175.00 


1885-CC:  •  MS-62  (PCGS).  $265  •  MS- 
63 (ANA  Cache).  $285  •  MS-63.  $285  •  MS- 
64  (ANA  Cache).  $425  •  MS-64,  Prooflike 

(NGC) . 460.00 

1885-0:  •  MS-62.  $29  •  MS-63.  $39  •  MS-64.  $65 

•  MS-64  (ANA  Cache) . 65.00 

1885-S:  •  MS-61.  $99  •  MS-63.  $285  •  MS- 


64 . 675.00 

1886:  •  MS-63.  39  •  MS-64.  $65  •  MS-64  (ANA 

Cache).  $65  •  MS-65  (ANA  Cache) . 159.00 

1886-0:  •  AU-50.  $55  •  MS-61  (PCGS).  ..360.00 
1886-S:  •  MS-61  (PCGS).  $135  •  MS-62.  $165  • 

MS-62  (PCGS) . 185.00 

1887:  •  MS-63.  $39  •  MS-63  DMPL  (ANA  Cache). 
$89  •  MS-64.  $65  •  MS-64  (ANA  Cache).  $65 
•  MS-65  (ANA  Cache) . 159.00 


1887/6-0  MS-63  (PCGS) . 2,795.00 

1887-0:  •  AU-55.  $29  •  AU-58.  $29  •  MS-61 

(PCGS).  $49  •  MS-62  (PCGS) .  65.00 

1887-S:  •  MS-61  (PCGS).  $80  •  MS-62.  $159  • 
MS-62  (PCGS) . 159.00 
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1888  •  MS-63.  $45  •  MS-63  (ANA  Cache).  $45  • 

MS-64 . 75.00 

1888-0:  •  MS-62  (ANA  Cache).  $29  •  MS-63.  $49 
•  MS-64 . 140.00 

1888- S  MS-60 . 125.00 

1889  MS-62 . 32.00 

1889- 0:  •  MS-62.  $145  •  MS-62  (PCGS).  145.00 

1889- S  MS-62 . 175.00 

1890  MS-63 . 60.00 

1890- CC  MS-63 . 625.00 

1890-0:  •  MS-62  (PCGS).  $55  •  MS-63.  .110.00 

1890-S:  •  MS-61  (PCGS).  $45  •  MS-62 . 55.00 

1891:  •  MS-62.  $89  •  MS-62  (ANA  Cache).  ...89.00 


1891-CC  MS-63 . $375.00 

1891-0  MS-62 . 115.00 

1891- S  MS-63 . 145.00 

1892:  •  MS-61  (NGC).  $115  •  MS-63  (ANA 

Cache) . 419.00 

1892- CC  Carson  City  issue  :  •  MS-61.  $425  •  MS- 

62  (PCGS) . 610.00 

1892-0  •  MS-60.  $110  •  MS-62  (PCGS).  $140  • 

MS-63 . 305.00 

1892-S:  •  VF-30.  $59  •  EF-40 . 125.00 


1893  •  AU-55.  $180  •  MS-62  (PCGS).  $365  •  MS- 


64  (ANA  Cache).  A  particularly  nice  speci¬ 


men  of  this  scarce  issue . 1,675.00 

1893-0  AU-50 . 375.00 


1894  AU-50.  An  attractive  specimen  of  this  rare 
date . 500.00 

1894-0  AU-50 . 125.00 

1894- S:  •  MS-60.  $350  •  MS-61  (PCGS).  365.00 

1895- 0  EF-45 . 199.00 

1896  MS-63 . 39.00 

1896- 0:  •  AU-50.  $95  •  AU-50  (ANA  Cache).  Lighdy 

toned.  $95  •  AU-55  (ANA  Cache) . 145.00 

1896-S:  •  EF-45.  $135  •  MS-62  (PCGS).  A 
sharply  struck,  lustrous,  and  frosty  San  Fran¬ 
cisco  issue . 995.00 

1897  MS-64 . 90.00 


1897-0:  •  AU-50.  $65  •  AU-55  (PCGS).  $69  • 
MS-61  (PCGS).  Brilliant  and  lustrous.  $850  • 
MS-62.  $1,850  •  MS-62  (PCGS).  $1,850  • 
MS-62  (ANA  Cache).  Scarce  in  higher  grades 
such  as  this . 1,850.00 

1897- S:  •  MS-62  (PCGS).  $55  •  MS-63.  $99  •  MS- 

64 . 250.00 

1898  •  MS-62.  $29  •  MS-63 . 55.00 

1898- 0:  •  MS-63.  $39  •  MS-64.  $55  •  MS-64  (ANA 

Cache).  $55  •  MS-65  (ANA  Cache) . 175.00 

1898-S:  •  MS-62  (PCGS).  $210  •  MS-63.  375.00 

1899  O:  •  MS-63.  $39  •  MS-64  (ANA  Cache).  $65 

•  MS-65  (ANA  Cache) . 185.00 

1 900 :  •  MS-63.  $39  •  MS-64  (ANA  Cache).  $65  • 
MS  65  (ANA  Cache) . 345.00 

1 900-0:  •  MS-63.  $39  •  MS-64.  $65  •  MS-64  (ANA 
Cache) . 65.00 

1 900- S  •  MS  62.  $175  •  MS-62  (PCGS).  $175  • 
MS-63 . 435.00 


1901:  •  AU-53  (PCGS).  $195  •  AU-58.  $645  • 
AU-58  (PCGS).  A  rare  Philadelphia  Mint  is¬ 
sue . 645.00 

1901-0:  •  MS-63.  $45  •  MS-64  (ANA Cache).  $69 
•  MS-65 . 435.00 

1901- S  MS-61  (PCGS) . 235.00 

1902  MS-63 . 79.00 

1902- 0:  •  MS-62.  $29  •  MS-64.  $65  •  MS-64  (ANA 
Cache).  $65  •  MS-64  Prooflike  (NGC). 240.00 

1902- S:  •  EF-45.  $75  •  MS-63 . 480.00 

1903:  •  AU-58.  $25  •  MS-63 . 65.00 

1903- 0  New  Orleans  Mint  issue:  •  MS-63  (ANA 

Cache).  $225  •  MS-64 . 250.00 

1903- S:  •  F-15.  $25  •  EF-40 . 165.00 

1904:  •  MS-62.  $140  •  MS-62  (PCGS).  ...140.00 

1904- 0:  •  MS-63.  $39  •  MS-64.  $65  •  MS-64  (ANA 
Cache).  $65  •  MS-64  Prooflike  (PCGS).  ..99.00 

1904-S:  •  F-12.  $21  •  EF-40.  $125  •  MS-62 
(PCGS).  Just  a  few  light  scattered  marks  keep 
this  brilliant  coin  from  a  higher  grade.  Hints  of 
pale  gold  toning  enhance  the  attractive  sur¬ 


faces . 1,295.00 

1921-D:  •  MS-63.  $45  •  MS-64 . 135.00 

1921-S:  •  MS-62.  $32  •  MS-62  (PCGS). $32  •  MS- 

63 . 45.00 


Morgan  Silver  Dollars 

1878-1921 

Select  PCGS  and  NGC  Mint  State 

We  offer  a  selection  of  Morgan  silver  dollars  of 
hand-picked  quality,  certified  by  NGC  and  PCGS. 
Each  coin  has  been  selected  by  Q.  David  Bowers, 
Raymond  N.  Merena,  and  Mark  Borckardt,  is  frosty 
and  brilliant  or  attractively  lightly  toned,  and  has 
excellent  aesthetic  appeal  for  its  grade.  If  you  are 
interested  in  Morgan  silver  dollars,  use  this  selec¬ 
tion  to  add  to  your  collection.  We  know  you’ll  be 
delighted  (Collectors  of  ANA  Cache  or  uncertified 
coins  are  invited  to  check  our  other  listings.) 


Morgan 
Silver  Dollars 


VARIETY 

MS-63 

MS-64 

MS-65 

1878  8  TF 

$125 

$435 

1878  7/8  TF 

155 

695 

1878  7  TF 

89 

330 

$1,625 

1878-CC 

205 

385 

1,895 

1878-S 

49 

95 

425 

1879-P 

75 

239 

2,175 

1879-CC 

1879-0 

315 

925 

1879-S 

39 

65 

159 

1880-P 

225 

1880-CC 

195 

385 

1,050 

1880-0 

610 

1880-S 

39 

65 

159 

1881-P 

55 

240 

1881-CC 

215 

340 

735 

1881-0 

59 

325 

3,350 

1881-S 

39 

65 

159 

1882-P 

55 

159 

985 

1882-CC 

105 

149 

510 

1882-0 

55 

250 

2.450 

Morgan 
Silver  Dollars 


VARIETY 

MS-63 

MS-64 

MS-65 

1882-S 

$39 

$65 

$159 

1883-P 

45 

65 

265 

1883-CC 

99 

125 

350 

1883-0 

39 

65 

179 

1883-S 

1884-P 

45 

85  * 

465 

1884-CC 

90 

130 

385 

1884-0 

39 

65 

159 

1884-S 

1885-P 

39 

65 

175 

1885-CC 

285 

425 

975 

1885-0 

39 

65 

159 

1885-S 

285 

675 

2,995 

1886-P 

39 

65 

159 

1886-0 

1886-S 

850 

1887-P 

39 

65 

159 

1887-0 

245 

1,175 

1887-S 

465 

910 

1888-P 

45 

75 

395 

1888-0 

49 

140 

1,095 

1888-S 

485 

1889-P 

45 

75 

785 

1889-CC 

1889-0 

365 

995 

1889-S 

380 

710 

1890-P 

60 

595 

5,095 

1890-CC 

625 

1,195 

1890-0 

110 

495 

1890-S 

139 

330 

1,395 

1891-P 

215 

1,150 

1891-CC 

375 

895 

1891-0 

295 

1,195 

1891-S 

145 

345 

1,850 

1892-P 

419 

1892-CC 

950 

1,450 

1892-0 

305 

1,025 

1892-S 

1893-P 

1,675 

1893-CC 

2,850 

1893-0 

4,995 

1893-S 

1894-P 

1894-0 

2,950 

4,995 

1894-S 

1895  Proof 

1895-0 

1895-S 

1896-P 

39 

65 

310 

1896-0 

1896-S 

1897-P 

45 

650^ 

1897-0 

1897-S 

95 

250 

875  

Morgan 

Silver  Dollars 

VARIETY  MS-63  MS-64  MS-65 

1898-P 

$55 

$69 

$415 

!  1898-0 

39 

55 

175 

1898-S 

375 

2,495 

1899-P 

155 

330 

1,725 

1899-0 

39 

65 

185 

1899-S 

775 

1900-P 

39 

65 

345 

1900-0 

39 

65 

245 

1900-O/CC 

595 

1900-S 

435 

775 

3,150 

!  1901 

»  1901-0 

45 

69 

435 

■  1901-S 

485 

1,125 

>  1902-P 

79 

250 

1,275 

>  1902-0 

39 

65 

275 

(  1902-S 

480 

950 

'  1903 

65 

99 

465 

1  1903-0 

225 

250 

690 

t  1903-S 

3,750 

)  1904 

885 

k  1904-0 

39 

65 

165 

K  1904-S 

1,695 

K  1921-P  Morgan 

28 

39 

295 

K  1921-D 

45 

135 

460 

f  1921-S 

45 

279 

SPECIAL  DEAL 

.  Buy  5  or  more  different  Morgan  silver  dollars 
it  from  this  listing,  varieties  of  your  choice,  and  take 
I3  a  5%  discount  from  the  total;  buy  10  or  more 
p  different  and  take  a  7%  discount;  buy  20  or  more 
h  different  and  take  an  8%  discount! 

Peace  Dollars 


;  i921  Peace:  •  AU-50.  $85  •  MS-64 . 660.00 

K;  1922-D  MS-63 . 65.00 

1: 1923  MS-64 . 65.00 

V.  1923-D:  •  MS-62  (PCGS).  $55  •  MS-64.  ...540.00 

1-1924  MS-64 . 80.00 

I;  1925:  •  MS-60  (PCGS).  $21  •  MS-64 . 65.00 

[i  1925-S  MS-62  (ANA  Cache) . 95.00 

t  1926  MS-65 . 795.00 

|:1926-D  MS-63 . 225.00 

)!  1926-S:  •  MS-62  (PCGS).  $55  •  MS-64.  ..475.00 

I!  1927  MS-63 . 235.00 

'  i  1927-D  MS-63 . 625.00 

It  1 927-S  MS-60 . 95.00 

111928  MS-63 . 395.00 

I  1928-S  MS-63 . 565.00 

1934  MS-64 . 510.00 

M934-D:  •  MS-62  (PCGS).  $140  •  MS-63.  ...335.00 


See  the  Book  Section 
For  Discounts  on  Great  Books 


1934-S  MS-62  (PCGS).  A  very  pleasing  speci¬ 
men  of  the  key  issue  in  the  Peace  silver  dollar 


series.  Brilliant  and  frosty . 2,250.00 

1935-S  MS-63 . 385.00 


Selected  Peace  Dollars 

Each  of  the  following  coins  is  of  hand-picked 
quality,  is  certified  by  NGC  or  PCGS,  is  brilliant  or 
attractively  lightly  toned,  and  is  an  aesthetically 
pleasing  example.  You’ll  be  delighted  with  our 
quality!  Use  this  opportunity  to  build  a  set  in  the 
grade  of  your  choice. 


Peace 

Silver  Dollars 

VARIETY  MS-63  MS-64  MS-65 

1921 

$340 

$660 

1922 

29 

$65 

1922-D 

65 

150 

$1,050 

1922-S 

1923 

29 

65 

230 

1923-D 

120 

540 

1923-S 

125 

735 

1924 

32 

80 

1924-S 

675 

1925 

29 

65 

245 

1925-S 

215 

1,095 

1926 

65 

1926-D 

225 

370 

1,495 

1926-S 

110 

475 

1927 

235 

735 

1927-D 

1927-S 

1,150 

1928 

395 

1928-S 

2,095 

1934 

510 

1934-D 

960 

1934-S 

1935 

145 

435 

1,675 

1935-S 

385 

610 

Susan  B.  Anthony  Dollars 


1979-S  Type  II.  Proof-65.  Cameo . 95.00 

Trade  Dollars 

1873  VF-30.  First  year  of  issue . 145.00 


Your  Satisfaction  is  Guaranteed! 


1873  Trade  Dollar 


1873  MS-64  (NGC).  Brilliant,  lustrous, 
and  very  attractive.  A  prize  specimen  of  the  first 
year  of  issue  of  this  denomination.  As  a  date,  a 
Mint  State  1873  is  at  least  a  couple  dozen  times 
rarer  than  1875-S,  for  example.  First  order  gets 
it  for  just .  6,950.00 


1874-CC  AU-55  (PCGS).  Brilliant  surfaces  with 
much  original  lustre  remaining . 625.00 

1874- S:  •  MS-62  (NGC).  Avery  attractive  speci¬ 

men  of  this  early  San  Francisco  Mint  issue.  Add 
it  to  your  collection  for  $1,750  •  MS-62 
(PCGS) . 1,750.00 

1875  MS-62.  Type  I/II.  Brilliant  and  lustrous.  A 
beauty! . 1,750.00 

Types  of  trade  dollars:  Type  I  obverse,  used  1873-1876,  has 
three  fingers  plus  thumb  in  Miss  Liberty’s  branch  hand,  and  has 
the  ribbon  ends  pointing  left.  Type  II  obverse,  used  1876-1885, 
has  four  fingers  plus  thumb,  and  the  ribbon  ends  pointing 
downward.  Type  I  reverse,  used  1873-1876,  has  a  berry  below 
the  eagle’s  claw.  Type  II  reverse,  used  1875-1885,  has  no  berry. 
All  1873-1874  coins  are  with  Type  I  obverse  and  reverse;  all 
1877-1885  coins  are  with  Type  II  obverse  and  reverse.  Different 
combinations  occur  for  the  years  1875  and  1876.  Adesignation 
such  as  I/II  represents  a  coin  with  Type  I  obverse  and  Type  II 
reverse. 

1875- CC:  •  MS-60  (PCGS).  Minor  reverse  dou¬ 

bling.  $895  •  MS-61  (PCGS).  Type  I/I.  $850 
•  MS-61/62.  Type  I/I.  Brilliant  and  frosty. 
Very  attractive . 1,395.00 

1875- S:  •  MS-62.  Type  I/I.  Brilliant,  lustrous 

surfaces  with  light  golden  toning.  $1,095  • 
MS-63  (NGC).  Type  I/I.  Brilliant  and  frosty.  A 
very  nice  coin  for  a  type  set . 1,450.00 

1876- S  MS-64.  Type  I/I.  A  sharply  struck  and 

very  attractive  example . 3,950.00 

1877  MS-63  (NGC).  A  brilliant  and  lustrous 
trade  dollar . 1,695.00 

1877- CC  MS-62.  Deeply  struck,  lustrous,  and 

frosty  surfaces.  Somewhat  undervalued  on 
today’s  market . 2,495.00 

A  History  of 
Satisfied  Customers 

Bowers  and  Merena  has  a  large  clientele  of 
discriminating  numismatists  who  order  coins 
on  a  regular  basis  from  our  company — with 
some  of  them  dating  back  to  the  days  when 
Dave  Bowers  first  opened  his  business  in  1953! 
What  does  this  tell  you?  That  despite  all  the 
numismatic  firms  competing  for  their  business, 
these  clients  consistently  pick  Bowers  and  Mer¬ 
ena.  There  must  be  a  reason! 


MV 
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Prooflike  Gem  1877-S  Trade  $1 


1877-S  MS-64  (NGC).  With  nearly  full 
prooflike  surfaces,  a  very  rare  situation  for  a 
trade  dollar!  A  prize  coin  for  the  connoisseur  of 
prooflike  issues . 4,495.00 


1878  Proof-63.  Attractive  light  golden  toning 
over  deep  mirror  Proof  surfaces,  with  fully  the 
aesthetic  quality  of  some  we  have  seen  certified 


Helen  Carmody  Writes 

Helen  Carmody,  of  Huntington  Beach,  Cali¬ 
fornia,  is  one  of  the  best-known  figures  in  the 
numismatic  scene  on  the  West  Coast,  if  not 
indeed  the  entire  United  States.  For  a  number 
of  years  she  has  been  a  leading  light  in  the 
Society  for  U.S.  Commemorative  Coins  and, 
beyond  that,  has  participated  in  many  other 
projects.  Now  we  learn  that  she  is  going  to  toss 
her  hat  in  the  ring  for  a  seat  on  the  Board  of 
Governors  on  the  American  Numismatic  Asso¬ 
ciation  in  the  1993  election.  While  her  “cam¬ 
paign”  hasn’t  started  yet,  it  is  not  too  early  to 
wish  her  the  best  of  success — which  she  prob¬ 
ably  won’t  need,  as  she  has  enough  fans  to  carry 
her  right  along. 

In  her  communication  she  included  the  fol¬ 
lowing  nice  note:  “With  regard  to  your  United 
States  Commemorative  Coins:  A  Complete 
Encyclopedia,  1  have  had  several  members  of 
the  Society  for  U.S.  Commemorative  Coins  call 
within  the  past  two  weeks  to  tell  me  how  much 
they  have  enjoyed  reading  it.  1  wouldn’t  say  that 
the  book  has  encountered  anything  but  words 
of  praise — certainly  some  individuals  would 
like  to  have  seen  more  of  a  particular  aspect 
covered.  However,  that  certainly  is  true  of 
everything  that’s  ever  been  written,  with  the 
possible  exception  of  the  Bible,  and  I’m  not  sure 
about  that!  You  did  yourself  proud,  and,  most 
importantly,  made  the  most  significant  contri¬ 
bution  to  commemorative  research  to  date.” 


as  Proof-64  or  even  65.  A  particularly  nice 
specimen  of  this  very  elusive  and  very  popular 
Proof-only  issue . ..2,450.00 


1 8 78-CC  EF-40  (NGC) .  A  delightful  Carson  City 
issue  with  soft  iridescent  toning  over  problem- 

free  fields . 1,895.00 

1878-S  MS-62.  Brilliant,  with  delicate  toning.  A 
nice  coin  for  a  type  set.  Last  year  of  business 

strike  mintage . 1,195.00 

1879  Proof-62.  Brilliant  surfaces  with  attractive 
light  gold  around  the  borders . 1,650.00 


A  hoard  of  several  thou¬ 
sand  Morgan  silver  dollars 
came  to  light  in  Nevada — 
coins  that  had  been 
acquired  for  face 
value  in  1963  dur¬ 
ing  the  great  Trea¬ 
sury  release  of  that 
year.  During  the  29 
years  since  then,  the 
coins  have  been  safely 
and  carefully  stored. 

The  coins  were  sent  to  PCGS  and 
certified,  and  then  we  were  given 
first  pick  of  those  we  wanted!  We 
were  able  to  cherrypick  for  quality, 
and  skimmed  the  top  10%  or  so  off 
the  top — the  pick  of  the  best  qual¬ 
ity.  (The  remaining  coins  went  to 
other  dealers.) 


1881  Proof-64  (NGC).  Mirrored  fields  are  lightly 
toned  in  gorgeous  iridescent  hues.  The  central 
motifs  are  struck  to  full  advantage  and  are 
highlighted  by  full  cameo  frost.  A  Proof-only 
issue,  and  one  of  just  960  pieces  coined.  A  prize 
for  the  connoisseur.  This  coin  is  so  nice  that  its 
former  owner  bought  it  as  gem  Proof-65.  Call 

quickly  on  this  beauty! . 4,795.00 

1883  Proof-62  (PCGS).  Attractive.  A  nice  speci¬ 
men,  at  this  grade  level,  of  the  latest-dated 
readily  collectible  trade  dollar . 1,895.00 


Highlighting  the  deal  were  some  of 
the  nicest  San  Francisco  Mint  Morgan 
dollars  we’ve  ever  seen.  We  picked  out 
several  dozen  sets  (50  sets,  to  be 
exact)  containing  one  each  of 
1878-S,  1879-S,  1880-S, 
1881-S,  and  1882-S,  each 
PCGS  certified  as  MS-64, 
each  sharply  struck,  each 
brilliant  and  frosty,  and 
each  among  the  finest  in 
existence  at  its  grade  level. 
We  like  the  MS-64  grade  as  it 
offers  an  ideal  combination  of 
high  grade  and  reasonable  price. 

We  offer  you  a  set  of  these  five  coins 
for  just  $339,  or  three  sets  for  $995. 
Limit:  Three  sets  per  buyer.  Your 
complete  satisfaction  is  guaranteed. 

These  are  delightful  coins  and 
will  be  a  nice  addition  to  your  col¬ 
lection — or  a  great  way  to  start  a 
collection  of  Morgan  silver  dollars, 
America’s  most  popular  series. 


We  just  made  a  great  deal- 
Now  it’s  your  turn! 


Do  you  ha 

ve  coins 

m  a  sate  dei 

Dosit  box? 

Free  Consultation! 


collection  is  more  modest,  it  certainly 
will  be  comforting  for  you  to  know 
that  the  company  handling  your 
collection  is  more  experienced  than 
any  other  when  it  comes  to  catalogu¬ 
ing  and  selling  “the  rarest  of  the  rare.” 


What  we  have  done  for 
others,  we  can  do  for 
you.  Please  write  or 
call  today.  It  may 
well  be  the  most  profitable  decision 
you  will  make  in  your  lifetime. 


s  your  coin  collection  tucked 
away  in  a  safe  deposit  box  in  a 
nearby  bank?  Has  it  been 
several  months  or  even  years 
[  since  you  have  reviewed  your  collec- 
r  tion?  Are  you  wondering  just  what  it 
h  is  you  are  going  to  do  with  your 
Eicollection  and  when  might  be  the  best 
time  to  do  it? 


If  so,  you  need  to  contact  Dr. 
Richard  A.  Bagg,  Director  of 
Auctions  for  Auctions  by 
Bowers  and  Merena,  Inc.,  for 
Hta  free  consultation  on  your  collection. 

|  He  will  discuss  with  you  the  contents 
(of  your  collection,  what  pieces  to  keep 
:and  which  to  sell,  and  make  his 
['  recommendations  on  what  will  bring 
you  the  highest  possible  profit  for  your 
coins. 


lease  telephone  Dr.  Bagg 
toll-free  at  (800)  458-4646 
with  absolutely  no  obliga 
tion  whatsoever.  He  can 
tithen  do  for  you  what  he  and  the 
/Bowers  and  Merena  team  has  done  for 
|so  many  others  over  the  years.  We 
l.have  sold  over  $200,000,000  for  over 
1,10,000  consignors. 


selling  yoi 
whether  > 
-  -  some  ( 

most  famous  rarities,  or 


Call  Today! 
1-800-458-4646 


Bowers  and  Merena 
Auction  Records 

Of  the  top  ten  world’s  record 
prices  for  United  States  coins  sold  at 
auction,  we  hold  eight,  including  six 
of  the  top  seven. 

When  the  world’s  most  valu¬ 
able  collection  (the  $25  million  Gar¬ 
rett  Collection  of  United  States  coins 
owned  by  the  Johns  Hopkins  Univer¬ 
sity)  was  sold,  we  sold  it! 

When  the  second  most  valu¬ 
able  collection  (the  $20  million  Nor- 
web  Collection  )was  sold,  we  sold  it. 

^  When  the  $12.4  million  Elias- 
berg  collection  of  United  States  gold 
coins  was  sold,  we  sold  it. 

^  Colonial  Coins:  Of  the  top  23 
record  prices  listed  in  the  Coin  World 
Almanac,  we  set  1 9,  including  those 
at  the  top  of  the  list. 

^  Territorial  and  Pioneer  gold 
coins:  Of  the  top  25  Territorial  and 
Pioneer  gold  coins  listed,  we  estab¬ 
lished  1 7  records,  including  the  top  1 
through  8  inclusive. 

U.  S.  $5  gold  coins:  Among  gold 
denominations,  the  $5  series  con¬ 
tains  more  rarities  than  any  others. 
Of  the  25  top  price  records  listed  for 
American  $5  pieces,  we  hold  16,  in¬ 
cluding  the  top  8! 
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Pnvjc 


United  States  Gold 

Coins  for  Sale 


One-Dollar  Gold 


1851  AU-50 . 195.00 

1861  MS-61  (NGC) . 495.00 

1874  MS-61  (NGC) . 495.00 


Quarter  Eagles 


1807  Quarter  Eagle 


1807  EF-45  (PCGS).  Last  year  of  this 
early  design  type.  An  attractive  coin  with  mint 
lustre  remaining  in  some  of  the  protected  areas. 
An  important  and  rare  coin  for  the  type  collec¬ 
tor  as  well  as  the  variety  specialist.  .4,850.00 


Rare  AU-58  1808  Quarter  Eagle 


1 808  AU-58  (PCGS).  Of  all  the  gold  coins 
in  the  American  series,  none  is  more  widely 
desired  than  the  1808  quarter  eagle,  for  this  is 
the  only  date  of  its  design  type.  No  collection  of 
United  States  coins  by  design  types  can  be 
complete  without  one.  And  yet,  there  are  rela¬ 
tively  few  around,  probably  no  more  than  a 
couple  hundred,  and  this  estimate  may  be  on 
the  high  side.  Of  those  that  do  exist,  few  can 
match  this  beauty.  This  coin  has  much  original 
mint  lustre  and  is  well  struck.  If  this  date  is  on 
your  want  list,  here  is  a  coin  that  combines 
rarity,  high  grade,  and  reasonable  price.  Tele¬ 
phone  us  to  reserve  it  for . 39,500.00 


Order  ] 

Early! 

1839-0  AU-53  (PCGS).  A  splendid  specimen  of 
the  first  gold  issue  of  the  New  Orleans  Mint. 
Definitely  difficult  to  find  in  high  grade  levels 
such  as  this.  The  majority  of  extant  coins  are  in 
the  VF  to  EF  range . 2,895.00 


1846-C  Quarter  Eagle 


1846-C  EF-45  (NGC).  A  very  attractive 
specimen  of  this  scarce  and  popular  quarter 
eagle  issue . 3,150.00 


1846-D  VF-25.  A  very  pleasing  example. 

795.00 

1878  MS-63  (PCGS).  A  brilliant  and  frosty  quar¬ 
ter  eagle . 1,150.00 

Attractive  1885  Quarter  Eagle 


1885  AU-50  (PCGS).  There  are  not  many  19th- 
century  United  States  gold  coins  with  a  busi¬ 
ness  strike  mintage  of  fewer  than  1,000  pieces, 
and  this  is  one  of  them.  This  a  sparkling  little 


beauty.  Take  it  away  for  just . 3,295.00 

1890  AU-55  (PCGS) . 295.00 

1902  MS-62  (PCGS) . 475.00 

1903:  •  MS-60  (NGC).  $285  •  MS-62  (ANA 

Cache) . 385.00 

1909  MS-60  (PCGS) . 365.00 

1910  MS-61  (NGC) . 395.00 


191 1-D:  •  EF-40  (PCGS).  The  key  issue  in  the 
Indian  Head  quarter  eagle  series,  the  coin  ev¬ 
eryone  wants.  A  particularly  nice  example! 
$1 ,095  •  AU-50.  $1,295.00  •  MS-60  (PCGS). 

Brilliant  and  lustrous . 3,950.00 


1913:  •  AU-50  (PCGS).  $199  •  MS-61  (PCGS). 
395.00 

1925-D:  •  MS-61  (PCGS).  $335  •  MS-62  (NGC). 

395.00 

1926  MS-60  (PCGS) . 315.00 

1928  MS-60. (PCGS) . 325.00 

1929:  •  MS-61  (PCGS).  $325  •  MS-63  (NGC). 
Frosty  mint  brilliance.  Last  year  of  the  denomi¬ 
nation . 950.00 

Three-Dollar  Gold 


Lustrous  1854  $3 


1854  MS-62  (PCGS).  Brilliant,  lustrous, 
and  frosty.  An  attractive  specimen  of  the  first 
year  of  the  denomination.  Quality!  ..3,650.00 

1855  EF-40  (PCGS).  A  mostly  brilliant  coin  with 
wisps  of  coppery  iridescence  at  the  borders  and 
traces  of  satiny  mint  lustre  in  the  protected 


areas . 850.00 

1874  EF-45  (PCGS) . 795.00 


Is  Overjoyed 

From  C.C.,  a  Georgia  client. 

“Dear  Gail  (Watson): 

“I  am  writing  to  give  you  my  current  ‘Want 
List’  to  be  substituted  for  the  one  you  have  on 
file  for  Standing  Liberty  quarters  as  part  of  my 
Collection  Portfolio  Program.  While  I  have  been 
overjoyed  with  the  Standing  Liberty  quarters 
you  have  sent  to  me,  especially  those  in  MS-64 
grades,  1  also  want  to  say  that  1  am  very  pleased 
with  the  two  Morgan  silver  dollars  you  recently 
sent  me.  I  want  to  take  this  opportunity  to  thank 
you  and  your  firm  for  the  quality  coins  you  sent 
and  for  the  nice  coffee  mug  which  unexpectedly 
arrived  in  the  mail. 

“Also,  please  add  the  following  Morgan 
silver  dollars  to  my  want  list:  1882-O/S,  1887/ 
6, 1893,  1894-0, 1896-0, 1896-S,  1900-0/CC, 
1901-S,  and  1897-0.” 


Page  38 


Rare  Coin  Review  No.  88 


Half  Eagles 


1834  Classic  Head.  Plain  4  in  date.  EF-45.  First 
year  of  the  design  type . 675.00 


1836  AU-55  (PCGS) . 1,350.00 

1838:  •  VF-35  (PCGS).  $525  •  AU-53  (PCGS). 

A  scarce  date  in  the  half  eagle  series.  Sharply 
struck  and  very  lustrous . 1,150.00 


Attractive  1838-D  Half  Eagle 


1838-D  EF-45  (PCI).  A  sharply  struck  and  very 
attractive  specimen.  Mintmark  D  on  obverse. 
This  was  the  first  year  of  coinage  at  the 


Dahlonega  Mint . 3,850.00 

1842-C  Large  Date.  VF-30 . 975.00 


1846-D/D  EF-40  (PCGS).  Rare  Dahlonega  Mint 
issue . 1,495.00 


1852  MS-60  (NGC).  A  sharply  struck  and  lus¬ 
trous  coin.  Not  all  easy  to  find  at  this  grade 
level! . . . 2,950.00 


1854-D  AU-53  (NGC).  One  of  the  nicest  speci¬ 
mens  of  this  rarity  to  come  along  in  quite  some 
time.  This  example  is  sharply  struck,  and  with 
much  lustre  still  remaining,  particularly  in  the 
protected  areas . 2,850.00 


ADD  OUR  GREAT  BOOKS 
TO  YOUR  LIBRARY 


1859-D  EF-40  (PCGS).  Highly  lustrous  for  the 
grade.  The  second  lowest  mintage  of  all 
Dahlonega  Mint  half  eagles.  A  mere  10,366 


pieces  were  coined . 1,850.00 

1868-S  VF-30  (PCI) . 795.00 

1882-S  MS-63  (PCGS) . 1,595.00 

1886-S:  •  MS-60  (PCGS).  $235.00  •  MS-60 

(NGC) . 235.00 

1903-S:  •  MS-60  (NGC).  $235  •  MS-61 

(NGC) . 260.00 

1908  MS-61  (NGC) . 260.00 

1912  MS-60  (NGC) . 435.00 


Eagles 


Rare  1798/7  9X4  Stars  Eagle 


1798/7  9X4  Stars.  EF-40  (PCGS). 

Among  early  $10  pieces  this  is  one  of  the  very 
rarest.  In  fact,  the  total  mintage  for  the  variety 
was  just  900  pieces!  The  coin  offered  here  is 
sharply  struck  and  very  beautiful  and  ranks  as 
one  of  the  finest  we  have  ever  handled.  A 
wonderful  combination  of  rarity,  desirability, 
and  great  aesthetic  appeal.  This  coin  will  look 
great  in  your  collection! . 18,900.00 


American 

Express- 


Maston 

Caret* 

Telephone 
Your  Order! 

See  something  of  interest?  Call  now 
toll-free  1-800-222-5993 
to  reserve  your  order  or  to  charge  it 
to  your  Visa,  MasterCard  or 
American  Express  account 
(in  NH:  603-569-5095). 


Remarkable  1804  Eagle 


1804  MS-61  (PCGS).  Even  the  gold  coin 
specialist  who  has  seen  just  about  everything 
will  be  excited  about  this  coin!  The  year  1804  is 
the  rarest  $10  issue  of  the  early  19th  century, 
and  those  few  that  do  exist  are  apt  to  be  in  such 
grades  as  VF  and  EF,  with  a  very  occasional  AU. 
Here  is  a  coin  which  is  superb  Uncirculated,  one 
of  the  very  finest  known,  the  “rarest  of  the  rare.” 
Even  the  finest  collections  of  gold  coins  ever 
formed  were  not  apt  to  have  an  1804  eagle  to 


match  this  beauty . 39,500.00 


1843-0  VF-35 . 395.00 

1847  AU-55  (Hallmark).  A  sharp  and  lustrous 

specimen . 995.00 

1853-0  EF-40  (PCGS) . 795.00 

1882  AU-58 . 265.00 

1884-S  AU-58 . 550.00 

1903-0  MS-61  (PCGS) . 1,295.00 

1907  Liberty.  MS-60  (NGC) . 330.00 

1907-S  EF-40 . 275.00 


Rare  1907  Wire  Rim  Indian  $10 


1907  Wire  Rim.  Periods.  MS-61 
(PCGS).  It  is  generally  assumed  that  just  500 
specimens  of  this  rare  and  desirable  eagle  vari¬ 
ety  were  minted,  and  in  his  Encyclopedia  Walter 
Breen  states  that  this  figure  is  actually  500  “less 
two  officially  melted”  for  a  net  mintage  of  only 
498  pieces.  Designed  by  noted  sculptor  Augustus 
Saint-Gaudens,  this  design  type  is  easily  one  of 
the  most  beautiful  in  the  entire  United  States 
gold  series.  Iridescent  gold  lustre  radiates 
warmly  on  rich  golden  surfaces  encircled  by  a 
bold  wire  rim . 9,950.00 


Double  Engles 

1868-S  VF-30 . 495.00 

1870-S:  •  VF-30.  $445  •  AU-50.  Much  original 
mint  lustre  still  remains  on  this  piece.  Uncom¬ 
mon  so  nice! . 795.00 

1874-S  AU-50 . 525.00 

1877-CC  AU-55.  Brushed.  Satisfaction  guaran¬ 
teed,  as  always . 1,195.00 
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1880  EF-45.  A  very  nice  specimen  of  the  grade 


level . 725.00 

1890-S  AU-55  (PCGS) . 675.00 


Lustrous  1891-CC  Double  Eagle 


1 89 1  -CC  AU-50  (PCGS) .  A  sharply  struck, 
lustrous,  frosty  example  of  this  highly  prized 
Carson  City  double  eagle.  We  know  you’ll  like 


it  as  much  as  we  do! . 4,950.00 

1891-S  AU-50 . 475.00 


1893  AU-55 . 495.00 

1905  AU-55  (PCGS).  Rare  date . 850.00 


Scarce  1905  Double  Eagle 


1905  MS-61  (PCGS).  One  of  the  finest  busi¬ 
ness  strikes  we  have  seen.  Exceedingly 
scarce  in  Mint  State.  If  you  have  been  seeking 
one  of  these,  give  us  a  call.  It  may  be  a  long  time 
until  we  offer  another.  Compare  this  to  over 
35,000  coins  dated  1904  certified  by  these  two 


services!  . 3,650.00 

1908  No  Motto.  AU-58  (PCGS) . 495.00 


Be  among  the  first  to 
receive  your  copy! 


We  invite  you  to  place  your  order  for  a 
great  new  book  by  Dave  Bowers:  The  Waterford 
Water  Cure:  A  Numismatic  Inquiry.  Foreword  by 
John  Jay  Ford,  Jr. 

In  the  middle  of  the  19th  century,  Dr. 
William  P.  Shattuck  operated  the 
Water  Cure  in  Waterford,  Maine, 
a  hospital  and  health  resort 
that  catered  primarily  to 
women.  The  water  there 
was  said  to  have  had  cura¬ 
tive  powers,  and  many 
patients  reported  suc¬ 
cess  in  their  treatment. 

As  part  of  his  advertis¬ 
ing  campaign,  Dr. 

Shattuck  counter- 
stamped  large  cents,  Lib¬ 
erty  Seated  quarters,  and 
Liberty  Seated  half  dollars 
with  this  message:  DR. 

SHATTUCK’S  WATER  CURE, 
WATERFORD,  ME. 

Who  was  Dr.  Shattuck?  What  did  he  do? 
What  went  on  at  the  Waterford  Water  Cure? 
These  questions  prompted  Dave  Bowers  to  en¬ 
gage  in  a  search  for  information  that  ultimately 
led  to  the  publication  of  this  book.  Along  the 
way,  he  unearthed  much  information  that  will 
be  of  interest  not  only  to  numismatists,  but  to 


anyone  who  loves  19th  century  nostalgia.  As 
John  Jay  Ford,  Jr.  has  written  in  the  foreword, 
reading  the  book  is  almost  like  taking  a  step 
directly  into  the  last  century — and  being  there! 

The  book  will  contain  over  200  pages  and 
will  be  8-1/2  x  11  inches  in  size, 
extensively  illustrated,  and 
printed  on  quality  paper.  There 
will  be  only  650  copies  pub¬ 
lished.  From  the  outset, 
this  will  be  a  “rare”  book! 
All  will  be  in  deluxe 
hardbound  format, 
hand-numbered,  and 
personally  signed  by  the 
author. 

The  book  is  com¬ 
pleted  and  is  being  read¬ 
ied  for  publication.  The  list 
price  will  be  $49.95.  Advance 
orders  are  now  being  accepted 
at  just  $39.95  (plus  $3  postage  and 
handling).  Place  your  order  now,  and 
when  the  book  is  published — anticipated  to  be 
in  October — you  will  be  among  the  first  to 
receive  yours.  Copies  will  be  numbered  in  se¬ 
quence.  The  earlier  we  receive  your  order,  the 
lower  you  number  will  be. 

Note:  Once  650  copies  are  spoken  for,  additional  orders  will  be 
returned. 


1910-D  MS-62  (PCGS).  Collecting  idea:  Form  a 
set  of  Saint-Gaudens  $20  of  the  early  years, 


1907-1916,  in  MS-62  grade . 650.00 

1914-S  AU-55 . 475.00 

1915  AU-55 . 525.00 

1922  MS-60 . 540.00 

1923-D:  •  MS-62.  $575  •  MS-64  (PCGS) 

Denver  Mint  issues . 995.00 

1924  MS-63  (NGC) . 635.00 

1925  MS-64  (PCGS) . 825.00 

1925-S  AU-50.  Very  scarce  issue . 1,095.00 

1927  MS-61 . 555.00 


Numismatic 

Americana 


American  Arts  Commemorative  Gold  Set 

Complete  American  Arts  Commemo¬ 
rative  Gold  Set,  1980  to  1984.  This  attrac¬ 
tive  low-mintage  set  consists  of  five  one-half 
ounce  and  five  one-ounce  gold  medallions  fea¬ 
turing  famous  Americans  who  have  made  their 
marks  in  the  arts  and  entertainment  fields.  The 
group  includes:  1980  Marian  Anderson  half 
ounce;  1980  Grant  Wood  one  ounce;  1981 
Willa  Cather  half  ounce;  1981  Mark  Twain  one 
ounce;  1982  Frank  Lloyd  Wright  half  ounce; 
1982  Louis  Armstrong  one  ounce;  1983 
Alexander  Calder  half  ounce;  1983  Robert  Frost 
one  ounce;  1984  John  Steinbeck  half  ounce; 
1984  Helen  Hayes  one  ounce.  Each  piece  is  in 
Brilliant  Uncirculated  condition  as  issued  by 
the  Mint,  and  the  entire  set  is  housed  in  two 
custom  brown  velveteen  boxes  for  ease  of  dis¬ 
play  and  storage.  This  delightful  group  of  im¬ 
portant  pieces  has  a  total  gold  weight  of  seven 
and  one  half  ounces,  and  is  priced  to  be  a  good 
value  for  the  attentive  collector!  Although  these 
were  front  row,  center  in  numismatics  at  one 
time,  many  have  been  melted  or  have  gone  into 
the  hands  of  bullion  aficionados.  Only  occa¬ 
sionally  is  such  a  set  offered  on  the  coin  market. 
A  lot  of  gold  for  the  money!  . 3,150.00 


Likes  Our  Service 

The  following  is  from  J.F.,  a  Utah  client: 

“I  want  to  thank  you  for  your  great  customer 
service.  It  means  a  lot,  even  to  a  ‘small-time 
collector’  like  me.  I  do  consider  myself  to  be  a 
connoisseur,  however. 

“I  could  not  believe  I  received  a  reply  to  my 
letter  in  just  two  days — including  the  mailing 
time  to  Utah!  Also,  whenever  I  have  called  your 
company  and  have  asked  questions  on  the 
telephone,  the  staff  has  been  pleasant  and 
knowledgeable.  If  more  firms — numismatic  or 
otherwise — gave  the  same  high-quality  cus¬ 
tomer  service  that  you  do,  the  world  would  be 
a  different  place. 

“I  have  enjoyed  each  and  every  book  and 
order  I  have  received.  Thank  you,  and  keep  up 
the  quality  service  that  you  provide.  You  are  a 
model  to  us  all.” 
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Sketches  of  the  Charlotte  and  Dahlonega  Mints 


A  These  illustrations  of  the  Charlotte  (left)  and  Dahlonega 
Mints  are  taken  from  the  March  1885  issue  of  Mason’s 


Monthly  Illustrated  Coin  Collector’s  Magazine,  a  copy  of  which 
was  furnished  us  by  the  courtesy  of  Remy  Bourne. 


Iii  Memoriam:  Aubrey  Bebee 


e  were  saddened  to  learn  of  the  pass¬ 
ing  of  our  long-time  friend,  frequent 
auction  consignor,  and  professional 
colleague,  Aubrey  Bebee.  We  have 
known  Aubrey  for  many  years,  having  first  met 
him  in  person  in  1955  at  the  American  Numis¬ 
matic  Association  Convention  that  year  in  Omaha, 
Nebraska.  From  that  time  forward,  we  encoun¬ 
tered  each  other  frequently  at  conventions,  auc¬ 
tions,  and  elsewhere.  In  1987,  the  reference 
collection  of  Aubrey  and  Adeline  Bebee  was 
featured  on  the  cover  of  our  auction  for  the  ANA’s 
Annual  Convention  Sale,  and  over  the  years, 
numerous  coins  and  paper  money  items  were 
consigned  on  other  occasions. 

Aubrey  enjoyed  coins,  and  numismatically 
was  involved  in  many  interesting  transactions. 
He  was  the  official  distributor  for  a  time  of  the 
Booker  T.  Washington  and  Carver-Washington 
commemorative  half  dollars,  he  was  the  discov¬ 
erer  of  the  1862/1  overdate  quarter  eagle,  and 
over  a  period  of  years  handled  many  important 
rarities,  including  paper  money  items  from  the 
Wade  Collection. 

Aubrey  will  be  missed  by  all  who  knew  him. 
He  was  truly  a  fine  gentleman,  a  person  everyone 
liked. 

The  American  Numismatic  Association  issued 
the  following  news  release  concerning  Aubrey, 
and  we  reprint  it  herewith: 

Aubrey  Bebee  died  May  5,  in  Omaha,  Ne¬ 
braska,  leaving  a  long  legacy  that  included  a 


passion  for  numismatics  and  an  overwhelming 
generosity  to  the  ANA  and  collectors  everywhere . 

Bebee  died  after  a  lengthy  illness  at  the 
Inman  Medical  Center  in  Omaha. 

ANA  President  Edward  C.  Rochette  said,  “On 
behalf  of  not  only  the  ANA,  but  also  the  entire 
collector  world,  we  are  gready  saddened  by  the 
passing  of  Aubrey  Bebee.  Along  with  his  wife, 
Adeline,  he  was  among  the  greatest  benefactors 
of  the  ANA  and  the  hobby.” 

A  numismatic  dealer  by  profession, 

Bebee  was  a  collector  at  heart.  In  1967 
he  startled  the  hobby  by  paying  a  then- 
record  $46,000  for  a  single  coin — a 
1913  Liberty  Head  nickel.  Years  later, 
when  he  donated  the  rare  numismatic 
treasure  to  the  Money  Museum  of  the 
ANA,  Bebee  said,  “We  decided  to  do¬ 
nate  the  nickel  because  it’s  the  most 
famous  of  the  (five)  1913  Liberty  Head 
nickels,  and  we  want  collectors  and  the 
public  to  be  able  to  see  it.” 

His  generosity  did  not  begin  or  end  with  the 
famous  nickel.  In  1988,  the  Bebees  gave  the  ANA 
Money  Museum  their  U.S.  paper  money  collec¬ 
tion — the  foremost  such  collection  in  the  world — 
valued  at  $2  million.  Last  year,  after  a  search  that 
lasted  more  than  20  years,  the  Bebees  bought 
and  gave  a  $5  National  Bank  note  issued  by  the 
first  National  Bank  of  Ketchum,  Idaho  Territory. 
The  note  completed  the  collection  of  Territory 
notes  they  had  already  donated  to  the  ANA. 

Another  famous  coin  donated  to  the  Money 


Museum  of  the  ANA  by  the  Bebees  was  their  1804 
dollar.  This  Class  III  specimen  was  first  placed  on 
loan  to  the  ANA  when  the  Bebees  presented  their 
1913  nickel.  Two  years  later,  they  donated  the 
Bust  dollar,  known  as  the  “King  of  American 
Coins,”  to  the  Money  Museum.  It  was  then  valued 
at  $1  million. 

A  native  of  Huntington,  Arkansas,  near  Fort 
Smith,  Bebee  became  interested  in  coin  collect¬ 
ing  when  in  high  school.  After  col¬ 
lege,  Bebee  worked  in  real  estate, 
banking,  communications,  and  the 
hotel  business.  While  working  for 
the  Illinois  Bell  Telephone  Company, 
Bebee  met  Adeline  Dorsey.  They  were 
married  in  1930. 

Selling  their  apartment  hotel  in 
Chicago,  the  Bebees  entered  the  nu¬ 
mismatic  business.  They  opened  their 
first  coin  shop  in  Chicago  in  1941 
and  remained  thereuntil  1952,  when 
they  moved  to  Omaha.  They  re¬ 
mained  in  business  there  until  Bebee’s  retirement 
last  year. 

A  life  member  of  the  ANA,  Bebee  helped 
organize  the  Professional  Numismatists  Guild 
(PNG)  in  1955  and  was  Charter  Member  No.  1. 

Bebee  was  awarded  the  ANA  Medal  of  Merit 
in  1 968  and  served  on  the  U.S.  Assay  Commission 
in  1971. 

In  1988  the  ANA  bestowed  its  highest  honor, 
the  Farran  Zerbe  Memorial  Award  for  Distin¬ 
guished  Service,  to  the  Bebees. 


Aubrey  Bebee:  “He 
will  be  missed.” 
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Pago 


Commemorative 

Coins  for  Sale 


Commemorative 
Silver  Coins 


Commemorative  coins  are  a  specialty  here  at 
Bowers  and  Merena  Galleries.  We  offer  coins  of 
hand-picked  quality  for  prices  you’ll  find  to  be 
great  values. 


1900  Lafayette  MS-62  (PCGS) . 1,295.00 

1936  Albany.  MS-63  (PCGS) . 310.00 

1935  Arkansas.  MS-62 . 105.00 

1936-S  Arkansas.  MS-62  (PCGS) . 99.00 

1934  Boone.  MS-64 . 155.00 

1935-D  Boone.  MS-63  (ANA  Cache) . 119.00 

1936  Boone.  MS-64  (ANA  Cache) . 155.00 

1925-S  California:  •  AU-58.  $125  •  MS-60. 

$155  •  MS-62  (ANA  Cache).  $139  •  MS-63. 

$285  •  MS-64 . 569.00 

1936  Cleveland.  MS-64 . 175.00 

1936  Columbia.  MS-64 . 360.00 


1892  Columbian  Exposition:  •  MS-62  (ANA Cache). 

$250  •  MS-62  (PCGS) . 250.00 

1893  Columbian  Exposition:  •  EF-45.$30  •  MS-61 

(PCGS).  $89  •  MS-62.  $155  •  MS-62  (PCGS). 
Pale  golden  highlights . 155.00 

1936  Delaware.  MS-61 . 245.00 

1936  Gettysburg.  MS-64 .  475.00 

1935  Hudson.  MS-62  (PCGS) . 575.00 

1946  Iowa:  •  MS-64  (ANA  Cache).  $119  •  MS- 

66  (PCGS) . 425.00 

1925  Lexington.  MS-63 . 129.00 

1920  Maine:  •  AU-58.  $120  •  MS-64  (ANA 

Cache) . 450.00 

1938  New  Rochelle.  MS-63 . 415.00 

1936  Norfolk.  MS-64  (ANA  Cache).  .565.00 

1926  Oregon.  MS-64 . 199.00 

1926-S  Oregon.  MS-64 . 199.00 

1915-S  Pan-Pac:  •  MS-60  (PCGS).  $340  •  MS- 

64  (NCI) . 1,825.00 

1920:  •  Pilgrim:  •  MS-62  (PCGS).  $79  •  MS- 
64 . 215.00 

1937  Roanoke.  MS-60 . 235.00 

1936  Robinson:  •  MS-62.  $110  •  MS-63  (ANA 

Cache).  $130  •  MS-64.  $315  •  MS-64  (ANA 
Cache) . 315.00 

1935- S  San  Diego:  •  MS-64  (ANA  Cache).  $109  • 
MS-65.  $210  •  MS-65  (ANA  Cache).  ..210.00 

1936- D  San  Diego:  •  MS-64  (ANA  Cache).  $129  • 
MS-65.  $239  •  MS-65  (ANA  Cache).  ..239.00 

1935  Spanish  Trail.  MS-62  (PCGS)  .925.00 
1925  Stone  Mountain  half  dollar.  MS-66 

rPCGS) . 975.00 

1934  Texas:  •  AU-58.  $110  •  MS-62  (PCGS). 


$119  •  MS-63.  $130  •  MS-66  (ANA  Cache). 


560.00 

1936  Texas.  MS-65  (ANACS) . 240.00 

1936-D  Texas.  MS-66  (PCGS) . 420.00 

1925  Vancouver.  AU-58 . 255.00 

1946  Booker  T.  Washington.  MS-65  (ANA 

Cache) . 95.00 

1946-D  Booker  T.  Washington.  MS-63 . 35.00 

1948  Booker  T.  Washington.  MS-63 . 65.00 

1948-D  Booker  T.  Washington:  •  MS-64  (ANA 

Cache).  $75  •  MS-64 . 75.00 

1951-S  MS-66  (PCGS) . 350.00 

1936  Wisconsin:  •  MS-63.  $269  •  MS-65  (ANA 

Cache).  $550  •  MS-66  (PCGS) . 935.00 

1936  York.  MS-65  (ANA  Cache) . 390.00 

Commemorative  Silver  Coins 


Hand-Picked  PCGS,  NGC  Quality 

We  offer  the  following  commemorative  silver 
coins  of  selected,  hand-picked  quality,  all  certified 
by  NGC  or  PCGS,  all  lustrous  and  with  brilliant  or 
lightly  toned  surfaces.  Each  coin  is  aesthetically 
pleasing  and  is  an  excellent  example  of  its  type.  Use 
this  special  offering  to  build  your  collection  of 
commemorative  coins,  one  of  America’s  most  in¬ 
teresting  series. 


Commemorative 
Silver  Coins 

VARIETY  MS-63  MS-64  MS-65 

1893  Isabella  25<C 

$1,395 

$2,050 

$4,995 

1900  Lafayette  $1 

5,250 

12,500 

1921  Alabama  plain 

795 

1,895 

1921  Alabama  2X2 

995 

1,895 

1936  Albany 

310 

525 

895 

1937  Antietam 

625 

Arkansas  type 

110 

145 

650 

1935 

145 

650 

1935-D 

125 

150 

650 

1935-S 

1936 

110 

150 

1936-D 

110 

145 

650 

1936-S 

110 

145 

1937 

119 

150 

675 

1937-D 

125 

150 

1937-S 

125 

155 

1938 

195 

265 

1938-D 

195 

265 

Commemorative 
Silver  Coins 

v  -  -  — 

VARIETY  MS-63  MS-64  MS-65 

1938-S 

$195 

$265 

1939 

350 

1939-D 

350 

495 

1939-S 

375 

495 

1936-S  Bay  Bridge 

165 

210 

$610 

Boone  type 

1934 

119 

155 

1935 

155 

265 

1935-D 

155 

1935-S 

155 

265 

1935/34 

175 

275 

1935/34-D 

625 

945 

1935/34-S 

1936 

155 

265 

1936-D 

155 

1936-S 

119 

155 

1937 

125 

165 

265 

1937-D 

295 

1937-S 

1938 

465 

1938-D 

1938-S 

375 

925 

1936  Bridgeport 

165 

310 

735 

1925-S  California 

569 

1,350 

Cincinnati  type 

1936 

525 

1936-D 

1,275 

1936-S 

410 

525 

1,275 

1936  Cleveland 

109 

175 

650 

Columbia,  S.C.  type 

1936 

260 

515 

1936-D 

260 

360 

515 

1936-S 

260 

360 

1892  Columbian 

495 

2,150 

1893  Columbian 

675 

1935  Connecticut 

310 

510 

1,350 

1936  Delaware 

520 

995 

1936  Elgin 

275 

360 

685 

1936  Gettysburg 

345 

475 

1,195 

1922  Grant  plain 

285 

565 

1,895 

1922  Grant  Star 

5,350 

Commemorative 
Silver  Coins 


VARIETY 

MS-63 

MS-64 

MS-65 

1928  Hawaiian 

$2,350 

$3,995 

1935  Hudson 

715 

1,295 

$3,150 

1924  Huguenot 

285 

1,275 

1946  Iowa 

109 

119 

175 

1925  Lexington 

129 

279 

1,995 

1918  Lincoln-Ill. 

240 

1,375 

1936  Long  Island 

110 

245 

1936  Lynchburg 

315 

450 

995 

1920  Maine 

185 

450 

1,695 

1934  Maryland 

395 

895 

1921  Missouri 

1,095 

2,450 

1921  Missouri  2x4 

1,450 

2,995 

1923-S  Monroe 

825 

1938  N°w  Rochelle 

415 

495 

820 

1936  Norfolk 

550 

565 

665 

Oregon  Trail  type 

1926 

199 

395 

1926-S 

199 

1928 

325 

535 

1933-D 

425 

685 

1934-D 

209 

290 

610 

1936 

270 

450 

1936-S 

415 

1937-D 

1938 

250 

430 

1938-D 

1938-S 

260 

1939 

495 

1939-D 

525 

1939-S 

850 

1915-S  Pan-Pac 

895 

1,825 

1920  Pilgrim 

95 

215 

1921  Pilgrim 

425 

1,625 

Rhode  Island  type 

1936 

715 

1936-D 

110 

159 

715 

1936-S 

159 

1937  Roanoke 

260 

310 

450 

1936  Robinson 

130 

315 

965 

1935-S  San  Diego 

109 

210 

1936-D  San  Diego 

109 

129 

239 

1926  Sesqui 

235 

1,350 

1935  Spanish  Trail 

1,050 

1,150 

1,495 

1925  Stone  Mt. 

65 

115 

275 

Texas  type 

1934 

130 

155 

240 

1935 

130 

155 

1935-D 

130 

155 

1935-S 

155 

240 

1936 

155 

240 

1936-D 

130 

1936-S 

155 

240 

1937 

155 

240 

1937-D 

240 

Commemorative 
Silver  Coins 


VARIETY 

MS-63 

MS-64 

MS-65 

1937-S 

$130 

$240 

1938 

335 

$365 

1938-D 

510 

1938-S 

1925  Vancouver 

560 

825 

1927  Vermont 

350 

580 

1936  Wisconsin 

269 

350 

550 

1936  York 

245 

310 

390 

BTW  Type 

1946 

35 

95 

1946-D 

35 

125 

1946-S 

25 

35 

95 

1947 

45 

1947-D 

55 

235 

1947-S 

50 

1948 

75 

135 

1948-D 

75 

150 

1948-S 

79 

1949 

175 

1949-D 

119 

175 

1949-S 

175 

1950 

95 

135 

1950-D 

95 

135 

1950-S 

39 

95 

1951 

35 

110 

1951-D 

95 

135 

1951-S 

135 

Carver-Wash  Type 

1951 

95 

1951-D 

65 

250 

1951-S 

65 

1952 

29 

35 

145 

1952-D 

100 

1952-S 

85 

195 

1953 

95 

375 

1953-D 

110 

525 

1953-S 

49 

165 

1954 

55 

1954-D 

55 

425 

1954-S 

45 

175 

SPECIAL  COMMEMORATIVE 
OFFER 

Discount  Specials:  Buy  five  or  more  coins 
from  the  preceding  listing  and  mke  a  5%  discount. 
Buy  10  or  more  and  take  a  7%  discount.  Buy  20  or 
more  and  take  an  8%  discount. 


Guaranteed  Authenticity 

When  you  place  an  order  with  Bowers  and 
Merena,  you  never  have  to  worry  if  a  coin  is 
authentic.  We  unconditionally  guarantee  for¬ 
ever  that  every  item  we  sell  is  authentic! 


Commemorative 
Gold  Coins 


1903  Louisiana  Purchase  Exposition  gold 
dollar.  McKinley  Portrait:  •  AU-55.  $445 
•  MS-63  (PCGS).  Beautiful  satinlike  lustre  is 
enhanced  by  mint  frost.  Well  struck  and  sure  to 
please . 1,095.00 

1903  Louisiana  Purchase  Exposition  gold 

dollar.  Jefferson  Portrait.  MS-64 
(NGC) . 1,495.00 

1904  Lewis  &  Clark  gold  dollar  MS-6 1  (ANA 

Cache) . 1,095.00 

1916  McKinley  Memorial  gold  dollar:  •  AU- 
58.  $435  •  MS-63  (PCGS).  A  piece  with 
blazing  full  mint  lustre  and  frost  over  well- 
struck  devices.  Exceptional  aesthetic  appeal. 
Call  quickly  on  this  beauty!  $950  •  MS-64 
(PCGS) . 1,295.00 


1917  McKinley  Memorial  gold  dollar:  •  AU- 
58.  $435  •  MS-64  (PCGS).  Two  or  three 
times  scarcer  than  the  1916  issue,  this  piece  is 
a  lovely  example  of  the  year.  Brilliant  and 

frosty . 1,850.00 

1926  Sesquicentennial  quarter  eagle:  • 
MS-62  (PCGS).  $495  •  MS-63  (PCGS).  $795 
•  MS-64  (PCGS) . 2,175.00 


A  Letter  From  Illinois 

The  following  is  from  a  letter  recently  received 
from  R.M.,  from  Illinois: 

“I  just  read  your  article  titled  ‘Coin  Collect¬ 
ing,  Hobby  for  Everyone,’  and  it  really  hit  home. 

I  have  been  trying  to  tell  fellow  customers  and 
collectors  for  years  to  buy  the  book  before 
buying  the  coin.  Half  the  pleasure  of  owning  a 
coin  comes  from  knowing  the  story  that  goes 
along  with  it.  Even  if  someone  doesn’t  have 
money  for  extensive  coin  purchases,  they  can 
usually  afford  books. 

“The  value  of  a  coin  has  a  lot  to  do  with  the 
story  concerning  it.  One  of  my  favorite  remem¬ 
brances  is  when  a  friend  of  mine  was  lucky 
enough  to  be  the  discoverer  of  the  1870-S  half 
dime  that  he  consigned  to  Ed  Milas.  I  enjoyed 
seeing  it  and  holding  it,  but  on  the  other  hand 
a  New  Jersey  copper  in  my  collection  in  About 
Good  grade,  has  a  fascinating  story,  and  in  a 
way  is  every  bit  as  interesting — even  though  it 
cost  just  $8. 

“Thank  you  for  writing  all  of  the  interesting 
articles  and  books  that  we  can  all  learn  from 
and  enjoy.” 
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Join  the  Club! 

The  Bowers  and  Merena  Commemorative  Coin  Club 


T 


he  Bowers  and  Merena 
Commemorative  Coin 
Club  offers  you  the 
ideal  way  to  build  a  beauti¬ 
ful  collection  of  high-quality 
coins.  You  set  the  regular 
shipment  schedule,  you  choose 
the  grades  you  want  and  you 
choose  the  easy  monthly  payment 
amount.  You  will  acquire  outstanding 
quality  coins  for  reasonable  prices 
in  a  program  sponsored  by  one 
of  the  world’s  most  respected 
and  successful  professional 
rare  coin  firms.  And,  you  will 
enjoy  the  many  advantages 
of  being  a  member  of  our 
club.  All  with  complete 
satisfaction  guaranteed. 

Commemorative  Coins 

Commemorative  coins  are  among 
the  most  popular,  most  interesting 
series  in  all  of  numismatics.  Ever  since 
the  1892-dated  World’s  Columbian 
Exposition  half  dollar  was  introduced  a 
century  ago,  commemorative  half 
dollars  and  other  coins  have  been 
highly  desired  by  collectors. 

What  Your  Collection 
Will  Contain 

When  completed  your  collection 
will  contain  each  of  the  48  different 
designs  of  commemorative  half  dollars 
minted  during  the  period  1892-1954, 
plus  the  1893  Isabella  25<t  and  the 
1900  Lafayette  silver  dollar,  a  total  of 
50  coins.  In  addition,  it  will  contain 
each  of  the  half  dollar  and  dollar 
designs  minted  from  1982  to  date. 


Advantages  of  Satisfaction  Guaranteed 


Call  1- 


•II 


Being  a  Club 
Member 

Your  coins  will 
be  selected  by 
your  personal 
account  represen¬ 
tative  immedi¬ 
ately  upon  our 
receipt  of  any  new 
purchases.  You  will 
have  first  pick  of  the  finest 
coins  that  come  through 
our  doors  here  in  the 
heart  of  New  England 
You  will  receive  a 
complimentary  copy  of  A 
Basic  Guide  to  U.S.  Commemo¬ 
rative  Coins  by  Michael  J. 

Hodder  and  Q.  David  Bowers, 
a  handy  action  guide  with 
interesting  footnotes  on  the  entire 
series. 

You  will  have  your  choice  of 
“raw”or  certified  coins  by  PCGS,  NGC, 
or  ANA  Cache. 

You  will  receive  special  discounts  on 
certain  purchases,  including  coins; 
discounts  that  are  for  club  members 
only. 

Easy  Payment  Plan 

You  simply  choose  the  grades  you 
want  (or  use  our  suggestions)  and  the 
amount  you  wish  to  pay  each  month. 
After  your  first  shipment,  we  will 
simply  send  the  coins  on  open  account 
(once  satisfactory  credit  has  been 
established)  or  charge  your  credit  card 
(MasterCard,  Visa,  or  American 
Express),  as  you  prefer.  In  the  case  of 
scarce  or  rare  issues,  we  offer  extended 
payment  terms. 


#  One  of  % 
America’s  ' 
most  popular 
V  coin  clubs!  J 


Each  coin  is  guaran¬ 
teed  to  be  priced  to 
your  liking,  to  be 
in  the  grade  you 
want,  and  to  be 
of  the  aesthetic 
quality  you 
desire.  If  for  any 
reason  you  are 
not  100%  de¬ 
lighted,  any  coin  can 

be  returned  within  30  days  of 
receipt  for  an  instant 
refund;  no  explanation 
necessary.  You  can  cancel 
your  participation  at  any 
time  simply  by  returning  or 
paying  for  any  items  on  an 
open  invoice. 


V 


Yes! 


□  Please  enroll  me  in  the  Commemorative 
Coin  Club.  1  would  like  to  speak  with  a 
personal  account  representative  to  discuss 
my  coin  preferences  and  my  monthly  pay¬ 
ment  amount. 

□  I  would  like  to  enroll  in  the  Commemo¬ 
rative  Club  for  a  monthly  payment  amount  of 

_  .  Enclosed  is  a  check  for  my  initial 


purchase  or  my  credit  card  authorization. 


NAME 

STREET  OR  BOX 

CITY  STATE 

ZIP 

DAYTIME  TELEPHONE 

Check  one:  Q  Mastercard  [_J  Visa  [_J 

American  Express 

Credit  card  no. 

Expiration  date 

Page  44 
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Miscellaneous 

Coins  for  Sale 


Territorial 
Gold  Coins 


EF-45  1852  U.S.  Assay  $50 


1852  United  States  Assay  Office.  .887 
Thous.  EF-45.  Free  of  the  heavy  bagmarking 
normally  encountered  on  this  issue.  Some  weak¬ 
ness  is  noted  at  the  central  portion  of  the  design 
element  on  the  obverse,  but  the  eagle’s  wings 
are  well  defined.  Lustrous  bright  yellow  gold. 
Very  attractive . 10,950.00 

When  the  firm,  Moffat  and  Company  dissolved,  it  was 
reorganized  and  became  known  as  the  United  States  Assay 
Office  of  Gold,  under  the  leadership  of  Curtis,  Perry  &  Ward. 
Later,  the  facilities  were  acquired  by  the  government  and 
formed  the  basis  in  1854  for  the  San  Francisco  Mint. 


Hard  Times  Tokens 


1832  Low-3.  EF-45  Holed . 45.00 

1834:  •  L-8  EF-40.  $55  •  AU-50.  $99  •  AU-55.  $110 
•  MS-60.  $135  •  MS-63.  Attractive  lustrous 

brown . 195.00 

1834  L-15.  AU-55.  William  H.  Seward.  Brilliant. 

One  of  the  finest  we  have  seen . 495.00 

1837  L-18.  EF-40 . 45.00 

1837:  •  EF-40.  $39  •  AU-55.  $95  •  MS-63  RB. 
199.00 

1837:  •  L-20.  EF-45.  5%  off  center.  $35  •  MS-63 
RB.  With  most  of  the  original  fiery  mint  red 


lustre  still  intact.  A  splendid  coin! . 295.00 

1837:  •  L-28.  VF-20.  $19  •  VF-30 . 29.00 

1837  L-30.  VF-20.  Altered  reverse  (NOT  re¬ 
moved) . 45.00 

1837:  •  L-31.  VF-30.  $25  •  EF-40 . 45.00 

1837  L-32.  EF-45 . 69.00 

1837  L-33.  EF-45 . 45.00 

1837  L-34.  VF-20 . 29.00 

1837  L-35.  F-12 . 15.00 

1837  L-36.  VF-20 . 15.00 

1837  L-38.  VF-20 . 15.00 

1837  L-39.  F-12 . 15.00 

1837  L-40.  AU-50.  Porous . 35.00 

1837:  •  L-45.  VF-20.  $15  •  VF-30 . 19.00 

1837:  •  EF-45.  $39  •  AU-50 . 55.00 

1837  L-47A.  EF-40 . 45.00 

1837  L-48.  VF-30 . 35.00 

1837  L-49.  HALF  CENT  WORTH  OF  PURE  COP¬ 
PER.  VG-8 . 45.00 

1837:  •  L-51.  AU-55.  $55  •  AU-58.  $69  •  MS- 
60.  $89  •  MS-63,  Brown.  $119  •  MS-64, 
Brown . 159.00 


1837:  •  L-53.  EF-40.  $45  •  L-53.  AU-50.  ...75.00 
1838:  •  L-54.  AM  I  NOT  A  WOMAN  AND  A  SISTER 
anti-slavery  issue.  We  recently  purchased  a  nice 
group  of  these  and  offer  them  as  follows  (an  AU 
coin  realized  $605  in  our  Spring  Quartette 
Sale).  This  is  one  of  the  most  interesting  issues 
in  the  series.  •  EF-45.  $145  •  AU-50.  $225  • 


AU-55 . 395.00 

1838  L-55.  EF-40 . 69.00 

1841:  •  L-58  EF-45.  $35  •  AU-58 . 89.00 

1841  L-59.  EF-40 . 39.00 

1841:  •  L-60.  EF-40.  $35  •  AU-58 . 85.00 

1841:  •  L-62.  EF-45.  $35  •  AU-55 . 59.00 

1841  VF-30.  Porous . 19.00 

1841:  •  L-64.  AU-50.  $55  •  AU-55 . 65.00 

1841  L-67.  EF-40 . 35.00 

1841  L-68.  VF-30 . 19.00 

1841  L-69.  EF-40 . 35.00 

1860  DEW.  Ali  1860-59.  MS-63  cent . 35.00 


Medals 

1805  Washington  Eccleston  medal.  Baker  85.  EF- 
45.  From  our  sale  of  the  Stanley  Scott  Collec¬ 
tion,  June  1975,  Lot  620.  Bronze . 345.00 

Published  in  1805  by  Daniel  Eccleston  (who  at  one  time 
visited  Washington  at  Mount  Vernon),  dies  cut  by  Webb,  this 
medal  is  singularly  well  executed  and  is,  in  fact,  one  of  the  most 
elegant,  detailed  of  all  Washington  medals  of  the  early  (pre- 
1833)  series.  The  obverse  bears  the  portrait  of  Washington  in 
armor,  surrounded  by:  GENERAL  WASHINGTON /INSCRIBED 
TO  HIS  MEMORY  BY  D.  ECCLESTON.  LANCASTER  MDCCCV. 
The  reverse  bears  an  inscription  in  three  concentric  circles,  at 
the  center  of  which  is  an  Indian,  standing  dejected,  with  the 
inscription  THE  LAND  WAS  OURS. 

1853  Gobrecht-signed  medal  in  gold.  Mas¬ 
sachusetts  Charitable  Mechanic  Asso¬ 
ciation.  721 .4  grains.  Proof-55.  Obverse  with 
an  allegorical  scene  of  a  goddess,  her  right  arm 
resting  on  devices  of  industry  and  mechanics, 
with  a  young  man  holding  a  scroll  to  her  left 
(observer’s  right).  Inscription:  FOUNDED  1795. 
/  INC.  1806  below.  Signed  C.  GOBRECHT  F. 
at  lower  left  of  allegory;  the  same  style  and 
appearance  as  Gobrecht’s  signature  on  his  fa¬ 
mous  silver  dollars  of  1836.  Reverse  with  en¬ 
graved  presentation  inscription  indicating  an 
award  to  the  Vassalboro  (Maine)  Manufactur¬ 
ing  Co.  for  “Best  Black  Cassimeres,  Exhibition 
of  1853. ’’Alarge,  beautiful,  and  important  gold 
medal  by  one  of  America’s  most  famous  engrav¬ 


ers  of  the  early  19th  century . 1,995.00 

1860  Washington  Cabinet  of  Medals.  Julian-23 
Bronze.  Proof-63 . 149.00 

From  a  numismatic  viewpoint,  this  is  one  of  the  most 


significant  of  all  19th-century  Mint  medals.  The  dies  are  by 
Anthony  C.  Paquet.  The  obverse  depicts  George  Washington. 
The  reverse  shows  the  Washington  Cabinet  of  Medals,  in  the 
form  of  a  four-sided  glass  case,  trapezoidal  in  outline,  with 
details  of  many  individual  medals  available;  the  entire  sur¬ 
mounted  by  a  bustofWashington.  Inaugurated  on  Washington’s 
birthday,  February  22,  1860,  this  cabinet  was  the  darling  of 
Mint  Director  James  Ross  Snowden,  who  in  earlier  years  traded 
coins  (including  restrikes  of  U.S.  Mint  issues)  to  acquire  needed 
pieces.  Snowden  had  a  deep  and  abiding  interest  in  Washingtonia 
and,  in  fact,  wrote  the  first  standard  numismatic  reference  book 
on  the  subject. 

Currency 

_ _ _ _ L _ 

1862  $5  Legal  Tender  AU.  F-61A.  Very  low 
serial  No.  #23.  $439.  •  AU  Serial  #35963.  $650 
•  Crisp  New.  A  superb  specimen  from  a  little 
group  put  away  at  the  time  of  of  issue.  Fewer 
than  a  dozen  remain  in  our  stock.  If  you  want 
quality,  this  is  it!  . 895.00 

1886  $5  Silver  Certificate.  F-263.  Choice 
Crisp  New . 2,995.00 
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1923  Illinois  scrip  three-cent  note;  issued  by  Na¬ 
tional  Childrens  Savings  Assoc.,  Pronger  Broth¬ 
ers,  Blue  Island  (birthplace  ofVirgil  M.  Brand). 

EF . 20.00 

1928-A-B.  Cut  sheet  of  12  notes  F-1601-1602. 

Choice  Crisp  New . 235.00 

1928-B  Cut  Sheet  12  Notes.  F-1602.  Choice  Crisp 

New . 265.00 

Fractional  Currency  Shield.  F-1382.  Circa 
1869.  Gray  background.  Very  Fine.  Some  light 
water  staining  at  bottom,  as  usual.  An  attractive 
specimen  of  this  great  display  item.  It  will  look 
great  in  your  office  or  den!  . 3,900.00 

Note:  Add  $100  for  crating  and  shipping  to  anywhere  in  the 
U.S.  Measurements  of  Shield:  24”  wide  by  28”  high.  Color 
snapshot  available  for  $5,  refundable  with  purchase. 

Historical  background:  In  the  late  1860s  an  estimated  400 
Fractional  Currency  Shields  were  made  by  the  T reasury  Depart¬ 
ment.  Each  consists  of  a  printed  background  with  an  eagle  and 
stars  at  the  top  and  a  large  shield  at  the  center.  39  proof  (special 
one-sided  impressions)  notes  were  pasted  on  the  shield,  and 
the  entire  piece  was  mounted  under  glass  in  a  wooden  frame 
with  a  gilt  inner  frame.  These  were  distributed  to  banks  and 
displayed  there,  where  they  could  be  used  to  compare  sus¬ 
pected  counterfeit  notes  with  the  genuine  impressions  on  the 
shield.  We  estimate  that  only  a  few  hundred  Fractional  Cur¬ 
rency  Shields  still  exist  today.  Of  all  original  American  numis¬ 
matic  items,  this  is  one  of  the  most  displayable. 

Numismatic 

Americana 

1792  Treasury  Reports.  •  VF.  some  foxing, 
page  edges  show  minor  tattering.  “Sundry  state¬ 
ments  by  the  secretary  of  the  Treasury  in 
comformity  with  the  resolution  of  the  House  of 
Representatives  of  the  23rd  of  January  1793.” 
Published  by  order  for  the  House  of  Represen¬ 
tatives.  Printed  by  Childs  and  Sweaine.  31 
pages,  paper  covers.  Containing  a  statement, 
dated  February 4, 1 793,  by  Alexander  Hamilton, 
secretary  of  the  Treasury  with  a  general  ac¬ 
count  of  public  monies  for  1792.  •  Fine.  Minor 
water  staining  and  tattering.  “An  account  of  the 
receipts  and  expenditures  of  the  United  States 
for  the  year  1792”.  Published  by  order  of  the 
House  of  Representatives,  Philadelphia.  Printed 
by  John  Fenno,  #3  South  Fourth  St. 
M.DCC.XCIV.  59  pages,  paper  covers.  Contain¬ 
ing  a  statement,  dated  December  17th  1793,  by 
Oliver  Wolcott.  Jun.,  Comptroller,  with  various 
detailed  accounts.  Important  historical  items 

relating  to  the  first  U.S.  Mint . 1,950.00 

1875  Autograph  letter  signed.  Francis  E. 
Spinner,  famous  for  his  vivid  signature  on 
notes.  One-page,  one-sided  (thus  ideal  for  fram¬ 
ing  or  display)  24-line  handwritten  letter,  as 
secretary  of  the  Treasury,  Washington,  April  9, 
1875,  to  Ellis  Roberts  (of  Utica,  N.Y.,  who  was 
to  later  be  in  the  same  Cabinet  position).  Spin¬ 
ner  discusses  his  service,  following  his  resigna¬ 
tion:  “If  I  had  never  received  any  pecuniary  pay 
or  any  other  approval  on  account  of  the  conduct 
of  this  office,  for  the  more  than  fourteen  years 
that  it  has  been  in  my  charge,  I  would  consider 
myself  amply  compensated  for  all  the  anxieties 
and  cares  that  I  have  felt  and  borne  through  all 
these  long  and  weary  years  of  ceaseless  labor 
and  toil  in  the  public  service.”  Ideal  as  a  go- with 
item  for  a  collection  of  Fractional  Currency  or 
early  Spinner  notes.  Important . 495.00 


20th-century  type  set.  AU  to  Proof,  contain¬ 
ing  36  examples,  representing  all  of  the  differ¬ 
ent  design  types  from  the  Indian  Head  cent  to 
the  Susan  B.  Anthony  dollar.  Highlights  of  the 
set  include:  •  1901  Indian  cent  •  1903  Liberty 
nickel  •  1913  Buffalo  nickel,  Type  I  •  1938-D 
Buffalo  nickel  •  1912-Sdime  •  1909-D  quarter 

•  1917  quarter,  Type  I  •  1930  quarter  •  1907 
half  dollar  •  1945  half  dollar  •  1904-0  dollar 

•  1925  dollar.  The  set  is  housed  in  a  Capital 

plastic  holder . 1,200.00 

Foreign  Coins 

BRITISH  EAST  AFRICA:  Five-piece  set  of  copper 
and  silver  issues,  average  MS-64:  •  1922-H 
one-cent  piece,  KM-22 *  *  1921  five-cent  piece, 
KM-18  •  1922  10-cent  piece,  KM-19  •  1922  50- 
cent  piece  or  half  shilling,  KM-20  •  1922  shil¬ 
ling,  KM-2 1 .  Accompanied  by  a  maroon  leather 
case  lined  with  purple  velvet.  The  case  is  stamped 
in  gold  leaf  “East  African  Currency  Board  / 
1922.”  An  interesting  an  unusual  set  for  the 
numismatist  who  appreciates  the  20th-century 

issues  of  the  British  Empire . 2,450.00 

GREAT  BRITAIN:  1934  George  V.  Great 
Britain.  MS-60.  This  issue  has  the  lowest 
mintage  of  all  modern  British  crowns;  only  932 
were  struck.  A  very  attractive  coin  that  will 

please  the  connoisseur . 2,295.00 

SIERRA  LEONE:  1791  Sierra  Leone  copper  cent: 

•  AU.  $85  •  AU  Prooflike . 85.00 

1791  Sierra  Leone  six  piece  set.  Proof,  gilt. 

Glittering  gems  from  the  Soho  Mint.  A  beauti¬ 


ful,  eye-catching  display!  . 5,295.00 

SWEDEN:  1728  Sweden.  Plate  Money.  4 
daler.  EF.  A  very  attractive  and  scarce  ex¬ 
ample  of  this  famous  issue.  Not  a  sea-salvaged 
piece,  but  a  plate  that  has  been  well  cared  for 
over  the  years . 1,695.00 

SWITZERLAND:  1741  D-1750.  Switzerland 
Basel  City  View  taler.  MS-63  Proof 
like . 1,425.00 

1798  D-1760.  KM36A,  Bern,  Switzerland. 
MS-64.  Thaler . 1,395.00 

1812  C-10.  Switzerland,  Vaud.  MS-63 

Prooflike.  40  Batz.  Vaud  was  the  center  of 
the  Swiss  music  box  industry  in  the  19th  cen¬ 
tury . 3,150.00 

1813  C-59-A  Switzerland,  Zurich.  MS-65 

(PCGS).  40  Batz . 1,495.00 

1816  C-8.  Switzerland,  Appenzell.  MS-63. 4 
Franken . 3,850.00 

Foreign  Currency 

Starter  collection  of  British  Armed  Forces  currency 
comprising  seven  varieties.  Each  is  Choice  to 
Gem  New:  •  £1.  2nd  Series.  1950.  PM-22  •  £5. 
2nd  Series.  1950.  PM-23  •  £1. 3rd  Series.  PM-29 

•  £1. 4th  series.  PM-36  •  5p.  6th  Series.  1972.  PM- 
44  •  lOp.  6th  series.  1972.  PM-45  •  50p.  6th 
series.  1972.  PM-46b.  Here  is  an  excellent  op¬ 
portunity  to  start  a  collection  of  these  distinc¬ 
tive  pieces!  The  total  catalogue  value,  (based 
on  the  1990  6th  edition,  “Standard  Catalog  of 
World  Paper  Money”)  is  over  $125.00.  The  set 
of  seven  is  offered  at  just .  45.00. 


Tlie  1991  Coin  Market 

Some  thoughts  on  economics  from  Beth  Deisher 


The  following  is  excerpted  from  a  recent  edito¬ 
rial  by  Beth  Deisher,  editor  of  Coin  World,  under 
the  title  of  “Economics  Influence  Collector  Behav¬ 
ior.  ” 

“Lines  of  collectors  waiting  to  buy  and  sell. 
Dealers  and  collectors  buying  rolls  of  coins  to 
search  for  key  dates.  Collectors  and  dealers  ac¬ 
tively  searching  out  tidbits  about  possible  hoards 
of  coins. 

“Ah,  yes,  you  say,  ‘Those  were  the  good  old 
days!’ 

“No  doubt  many  would  place  this  scene  in  the 
early  1960s.  Some  would  definitely  say  we  were 
talking  about  the  mid  1970s.  Long-time  collec¬ 
tors  may  even  think  in  terms  of  earlier  decades. 

“Now  for  the  shocker.  Our  scene  is  autumn 
1991! 

“In  recent  weeks  as  our  staff  has  talked  with 
collectors  and  coin  dealers  in  various  parts  of  the 
country,  we  have  begun  to  sense  a  quiet  change 
back  to  shopping  at  the  local  corner  hobby  shop 
or  in  the  convenience  of  one’s  home,  via  mail 
order  or  today’s  electronic  auctions  and  home¬ 
shopping  networks. 

“Retailers  in  small  towns  and  large  cities  are 
noticing  much  more  collector  walk-in  traffic, 


both  new  faces  and  some  familiar  faces  they 
haven’t  seen  in  a  couple  of  years.  Another  barom¬ 
eter  is  listing  of  coins  for  sale  in  the  display  ads  in 
hobby  publications.  The  white  space  in  big  dis¬ 
play  ads  in  recent  weeks  has  begun  to  give  way  to 
more  listings.  The  volume  of  collector  coin  sales 
is  also  reported  higher  in  electronic  auctions  and 
home-shopping  networks.  .  .  . 

“What  is  causing  this  quiet  change? 

“Simply  stated,  we  believe  it  is  economics. 

“First,  take  a  look  at  the  economics  of  the  coin 
market.  Prices  for  most  coins  have  declined  dra¬ 
matically  throughout  the  year.  They  are  back  to 
’reasonable  bargain’  prices.  Many  long-time  hob¬ 
byists  have  said  that  they  never  expected  to  see 
prices  at  these  levels  again  in  their  lifetimes,  so 
price  levels  are  enticing  many  collectors  back  to 
the  fold .  The  vast  majority  of  collectors  who  have 
been  there  all  along  see  new  opportunities  to 
complete  or  upgrade  collections  begun  years  ago. 
Some  will  no  doubt  venture  into  new  collecting 
specialities.” 

Mrs.  Deisher  continued  by  saying  that  “coin 
collecting  is  a  great  way  to  get  away  from  life’s 
worries.  How  many  times  do  we  spend  money  to 
have  fun  and  still  have  money  left?” 
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A  Report 
on  the  latest 
Bowers  and 
Merena  Auction 
Activity! 


he  Somerset  Collection,  sold  in 
Los  Angeles  by  Auctions  by  Bow¬ 
ers  and  Merena,  Inc.,  on  May 
29th  and  30th,  saw  enthusiastic  bidding 
participation,  both  by  mail  and  from  a 
gallery  of  in-person  participants.  “Even 
before  the  sale  began,  I  knew  we  had  a 
winner  on  our  hands,”  noted  Dr.  Richard 
A.  Bagg,  the  firm’s  Auction  Director.  “Mail 
bids  from  all  over  the  world  were  at  an 
unusually  strong  and  high  level,”  he  con¬ 
tinued.  “I  credit  this  to  the  quality  of  the 
material  offered  and  also  to  its  numis¬ 
matic  desirability.  From  front  to  back, 
the  sale  contained  pieces  of  true  signifi¬ 
cance,  including  major  rarities.” 

The  sale  brought  a  total  of  $2,956,990  (all 
prices  reflect  a  10%  buyer’s  premium;  all  prices 
represent  items  actually  sold). 

Early  American 
coins  in  the  Bowers  and 
Merena  offering  at¬ 
tracted  an  audience 
which  included  many 
of  the  “Who’s  Who  Among  American  Colonial  Coin 
Collectors.”  Floor  bidding  was  intense,  and  when 
all  was  said  and  done,  many  scarce  and  rare 
Colonial  and  state  coins  found  new  owners.  A 1724 
Hibernia  half  penny,  Proof-63  was  described  as 
possibly  being  the  finest  known  example.  Earlier 
from  the  Taylor  Collection,  this  coin  now  crossed 
the  block  at  $4,400  $13,750  was  realized  for  a 
1776  Continental  Currency  coin,  and  a  specimen  in 
pewter  of  N3-D  called  AU-55  sold  for  $8,800.  A 

1786  Connecticut  cent,  Miller  4.1-C,  while  only  in 
About  Good-3  grade  and  worn  nearly  smooth,  but 
believed  to  be  unique,  went  to  a  grateful  specialist 
for  $3,850.  Among  other  Connecticut  copper  coins, 
a  1787  Connecticut,  Miller-32. 4-X.5,  MS-60, 
brought  to  Bowers  and  Merena  as  an  unattributed 
piece,  was  researched  and  found  to  be  high  Condi¬ 
tion  Census  for  the  variety,  MS-60,  and  was  knocked 
down  for  $3,960.  A  newly  discovered  specimen  of 

1787  Miller  33.41-Z.ll,  possibly  the  finest  known, 
in  VF-30  grade,  was  bid  up  to  $2,860.  The  Garrett 
1787  Connecticut  Miller  45-CC,  EF-40,  realized 
$2,200.  Among  New  Jersey  coppers,  a  1786  Maris 
24-R  which  traced  its  pedigree  to  the  Boyd-Ryder 
and  Stickney  Collections,  graded  as  VF-30,  found  a 
new  home  at  $1,265. 

A  lovely  1855  cent  with  upright  5’s  in  the  date, 
MS-65  RD,  Newcomb-4,  sold  for  an  impressive 
$3,520.  Among  the  most  famous  of  all  United 
States  coins  is  the  1943  Lincoln  cent  struck  in 
bronze  instead  of  zinc-coated  steel.  For  years  this 


piece  was  the  stuff  of  which  legends  were  made, 
and  stories  circulated  that  a  new  Ford  automobile, 
or  some  other  prize,  would  be  given  to  anyone 
lucky  enough  to  find  one  in  pocket  change.  The 
truth  was  that  only  a  few  were  struck,  and  while  no 
one  ever  awarded  prizes  for  them,  they  became 
very  valuable  on  the  numismatic  scene.  The  Bow¬ 
ers  and  Merena  sale  offered  an  Extremely  Fine 
coin,  pedigreed  to  Chief  Engraver  John  R.  Sinnock. 
The  realization  was  $12,650.  Following  on  its  heels 
was  a  1944  zinc-coated  steel  cent  (Lincoln  cents  of 
the  1 944  date  are  supposed  to  be  struck  in  bronze) . 
In  MS-63  grade  this  piece  brought  $5,775.  An  1877 
Proof-65  three-cent  piece,  the  key  issue  in  the 
series  realized  $1,540.  A  gem-quality  1880  three- 
cent  piece  in  MS-65  realized  $2,310.  A  splendid 
1913  Type  II  Buffalo  nickel  sold  for  the  enormous 
price  of  $2,200  after  spirited  bidding.  Among  half 
dimes,  a  1795  in  MS-61  grade  brought  $4,290, 
while  an  MS-63  1855-0  realized  $990.  Among 
dimes,  $6,325  was  realized  for  a  Gem  MS-64 
specimen  of  the  key  to  the  Mercury  dime  series,  the 
1916-D.  Another  scarcity  in  the  same  series,  a 
1942/1  overdate,  MS-62,  brought  $1,980. 

A  dazzling  Proof-64  or  finer  specimen  of  the 
1822  Browning  quarter  dollar  with  error  reverse 
25d  over  50q  brought  a  record  $39,600.  The  next 
lot  was  an  1827  original  quarter,  Proof-63,  a  lovely 
esample  of  one  of  America’s  greatest  rarities.  It  is 
believed  that  only  about  ten  are  known,  including 
four  specimens  obtained  at  face  value  by  J.  J. 
Mickley  in  1827.  The  coin  offered  in  the  Bowers 
and  Merena  sale  was  one  of  these  four  and  traced 
its  pedigree  to  the  Mickley,  Finotti,  Seavey, 
Parmalee,  Green,  Johnson,  and  Stack  Collections; 
it  was  also  the  coin  used  by  Ard  W.  Browning  to 
illustrate  his  classic  work  on  the  series  published  in 


AUCTION  HIGHLIGHTS 


Lot  1171,  1822  Browning 
quarter  dollar  with  error  re¬ 
verse  25C  over  50C  brought  a 
record  $39,600 
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AUCTION  HIGHLIGHTS 


Lot  1222,  an  1794  Overton-104, 
Fine-15  or  better,  but  in  the 
Condition  Census,  brought 
$3,190  at  the  Somerset  Sale. 


1925.  The  piece  realized  $60,500.  After  that  came 
the  related  restrike  of  the  same  issue,  Proof-63,  a 
very  early  issue  without  extensive  die  rust,  clearly 
overstruck  on  a  draped  bust  quarter.  Much  pre-sale 
attention  was  centered  on  this  lot,  representing  as 
it  did  one  of  the  very  finest  known  examples  of 
about  a  dozen  known.  When  the  dust  settled,  it 
brought  $25,300.  The  key  issue  among  early  Lib¬ 
erty  Seated  quarter  dollars  is  the  1842  Small  Date 
in  Proof,  of  which  only  about  a  half  dozen  coins  are 
known.  Graded  as  Proof-63  or  finer,  the  Somerset 
Collection  piece,  earlier  in  the  Norweb  Collection, 
went  to  a  new  home  for  $36,300.  Described  as 
Choice  Proof-63,  an  1857  quarter  fetched  $2,420. 
A  popular  1916  Standing  Liberty  Quarter  in  EF-45 
grade  found  a  new  owner  at  $2,530. 

Enthusiastic  bidding 

Among  half  dollars,  1794  Overton-104,  Fine- 
15  or  better,  but  in  the  Condition  Census,  brought 
$3,190.  An  1805/4  0-102,  EF-45,  realized  $2,750. 
A  lustrous  1824  half  dollar  grading  MS-64,  Overton- 
104,  was  bid  up  to  $3,300  when  the  dust  settled.  An 
example  of  the  elusive  1836  reeded  edge  half 
dollar  grading  MS-61  soared  in  price  to  $8,250 
when  it  crossed  the  auction  block.  Many  early 
Capped  Bust  half  dollars  brought  strong  prices 
amid  active,  enthusiastic  bidding. 

A  particularly  nice  MS-62  specimen  of  the  inter¬ 
esting  1846  half  dollar  with  the  6  over  horizontal 
6  brought  $3,520.  An  1861  Confederate  States  of 
America  restrike  half  dollar,  MS-63,  remarkable 
for  the  sharpness  of  the  strike  on  the  reverse,  was 
accompanied  by  an  estensive  historical  discussion 
which  occupied  the  best  part  of  two  pages,  and 
went  to  a  bidder  for  $2,640.  The  related  Scott 
White  metal  token  of  1861,  Proof-64,  went  for 
$825. 

Among  silver  dollars  featured  in  the  Bowers 
and  Merena  material,  an  AU-50  1795  Flowing  Hair 
dollar,  Bolender-5  fetched  $6,000.  The  1797  B-2 
dollar  with  stars  9x7,  reverse  with  small  letters,  in 
VF-30  grade,  brought  a  respectable  $3,300.  A  1 799 
Draped  Bust  dollar  grading  AU-50,  BoIender-16b 
sold  for  $3,740.  An  1802/1  Overdate  dollar  grad¬ 
ing  EF  40,  Bolender-3,  realized  $2,970. 

A  nice  AU-53  specimen  of  the  scarce  1845  silver 
dollar  realized  $632,50,  an  1846  in  MS-61  grade 
brought  $2,640,  and  an  MS-60  example  of  the  rare 


AUCTION  HIGHLIGHTS 


A  lustrous  AU-58  1808  quarter 
eagle.  Lot  1433,  famous  as  the 
only  issue  of  its  design  type, 
realized  an  impressive  $28,600. 


1848  went  to  a  new  home  at  $2,750.  A  particularly 
attractive  1858  Proof-62  Liberty  Seated  dollar  at¬ 
tracted  much  attention  and  brought  $6,050.  Among 
other  Liberty  Seated  dollars,  an  AU-55  1 865  brought 
$990,  a  lovely  1 866  silver  dollar  with  Motto,  Proof- 
62,  soared  in  price  to  $5,280  when  it  crossed  the 
auction  block,  and,  to  balance  our  coverage  by 
mentioning  a  lower-grade  piece,  an  1872-CC  in 
Good-6  to  VF-8  grade  went  for  $1,045. 

Morgan  silver  dollar  prices  included  a  Proof-62 
1894  at  $2,200,  while  other  Morgan  dollars  at¬ 
tracted  many  bids,  according  to  the  cataloguer, 
and  action  was  intense  from  start  to  finish. 

There  were  many  highlights  among  gold  coins 
in  the  Somerset  Sale.  A  choice  MS-63  Type  II  1854 
gold  dollar  climbed  to  $8,525  after  competitive 
bidding.  A  lustrous  AU-58  1808  quarter  eagle, 
famous  as  the  only  issue  of  its  design  type,  realized 
an  impressive  $28,600.  Among  other  quarter  eagles, 
an  1825  in  AU-58  brought  $7,700,  an  1831  AU-55 
brought  $5,775,  a  lustrous  AU-55  1848  CAL 
counterstamp  distinguished  as  the  very  first  United 
States  commemorative  gold  coin,  went  for  $22,000 
to  an  appreciative  buyer,  an  1857-0  in  AU-58 
preservation  realized  $5,170,  a  Proof-63  1896 
brought  $7,150,  a  Proof-63  1899  sold  for  $6,875, 
and  a  Proof-62  1914  brought  $8,525. 

Most  famous  coin 

Four-dollar  Stella  pieces  are  among  the  most 
famous  of  United  States  coins,  and  bidders  inter¬ 
ested  in  this  rare  denomination  had  a  field  day,  as 
numerous  scarce  and  rare  pieces  were  offered  in 
various  metals.  An  1879  Flowing  Hair  $4,  struck  in 
gold,  in  Proof-63  grade  realized  $37,400,  followed 
by  another  specimen,  also  Proof-63,  at  $31,900. 
Then  followed  a  set  of  copper  gilt  patterns  of  all 
four  Stella  designs,  each  Proof-63,  which  was  sold 
as  a  lot  for  $52,800. 

Among  half  eagles,  a  1795  with  small  eagle 
reverse,  AU-58  brought  $16,500,  while  another 
example  in  AU-55  grade  fetched  $11,550.  Still 
another  1795  half  eagle,  with  5  in  STATES  over 
erroneous  D,  in  EF-45,  fetched  $7,700.  An  unlisted 
variety  of  the  1802/1  overdate  in  AU-55  grade 
realized  $3,740,  while  an  1810  in  MS-63  grade 
sold  for  $11,825,  and  a  rare  1833  half  eagle  in  AU- 
55  preservation  brought  $7,975.  A  rare  Proof-63 
1869  half  eagle  brought  $15,400.  Among  1909-0 
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An  1879  Flowing  Hair  $4,  struck 
in  gold,  in  Proof-63  grade 
realized  $37,400.  It  was  Lot 
1468  in  the  Somerset  Sale. 


half  eagles,  a  scarce  issue,  two  pieces  each  de¬ 
scribed  as  AU-55,  brought  $1,870  and  $1,760.  An 
example  of  the  scarce  1929  half  eagle  grading  AU- 
55  crossed  the  auction  block  at  $5,005. 

Among  $10  pieces,  a  1797  with  ten  stars  left 
and  six  right,  heraldic  eagle  reverse,  AU-50,  brought 
$5,500.  An  1804  eagle  in  EF-45  grade,  considered 
to  be  the  scarcest  early  19th  century  date  of  the 
denomination,  brought  $6,600.  An  1842  large  date 
$10  MS-61  brought  a  notable  $14,850,  while  an 
1852-0  in  EF-45  realized  $2,420,  an  1858-0  in  AU- 
53  preservation  brought  $2,200,  and  an  AU-50 
1880-0  brought  $2,090.  These  were  followed  by  a 
number  of  other  $10  pieces  including  a  1908  With 
Motto  Proof-63  eagle  which  brought  $13,200. 

1866  With  Motto 

Double  eagles  were  numerous  in  the  sale  and 
included  an  1851  in  MS-60  grade  at  $2,520,  an 
1866  With  Motto  MS-61  at  $6,875,  an  1866-S 
Without  Motto  VF-35  $2,860,  an  1889-CC  MS-61 
$2,970,  an  1892-CC  MS-61  at  $5,060,  a  1905  MS- 
60  at  $1,540,  and  a  1907  Liberty  Head  Proof-63  at 
$17,600. 

Among  commemoratives,  a  frosty  gem  Con¬ 
necticut  half  dollar,  MS-65,  realized  $2,200,  and 
an  MS-64  1922  Grant  With  Star  half  dollar  found 
a  new  owner  at  $5,775.  A 1921  Missouri  centennial 
half  dollar,  Plain  variety,  grading  MS-64  to  65, 
soared  to  $7,150.  A  complete  set  of  Panama  Pacific 
coins  and  the  original  frame  was  sold  in  several  lots 
and  totaled  $63,195. 

Patterns  drew  many  strong  bids.  An  1 868  three- 
cent  variety,  Judd-61 7b,  Proof-64  RB,  reached  an 
astounding  $7,700.  An  1883  “PURE  NICREL”  five- 
cent  pattern,  Judd-1704,  Proof-65,  sold  for  $7,150 
after  all  was  said  and  done.  An  1879  pattern  “wash 
lady”  dime  in  silver  realized  $6,600.  Seldom  seen 
are  pattern  half  dollars  dated  1877,  but  one  of 
these,  Judd- 1504,  appeared  in  the  sale  and  was 
described  as  Proof-61,  and  realized  $11,550.  Two 
beautiful  1839  Gobrecht  dollars  appeared,  each 
described  as  Proof-62.  J-104  fetched  $10,450,  and 
J-105  realized  $17,600. 

Among  other  pattern  dollars,  an  1871  Indian 
Princess,  J-1135  in  copper,  Proof-63,  fetched 
$4,400,  while  a  variation  on  this  theme,  J-l  148  in 
copper,  Proof-64  brought  $5,280,  and  another 
variation,  1871  J-l  150  in  aluminum,  Proof-65, 
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realized  $14,850  by  the  time  the  dust  settled. 

Several  pattern  1873  trade  dollars  appeared  in 
the  sale.  J-1276  in  Proof-65  grade  fetched  $9,350, 
J-l  283  in  Proof-63  went  for  $3,960,  J-1293  brought 
$3,960,  and  J-1322  went  for  $3,960.  A  pattern 
1836  gold  dollar  struck  in  silver,  Judd-69,  Proof- 
63,  reached  a  price  of  $7,150  after  competitive 
bidding.  A  lovely  1875  “Sailor  Head”  five-dollar 
pattern  having  beautiful  iridescent  toning,  Judd- 
1439,  Proof-65,  found  a  new  owner  at  $8,250.  The 
rare  1804  $10  restruck  in  silver,  one  of  fewer  than 
a  half  dozen  known  to  exist,  Proof-58,  was  the 
object  of  wide  admiration  prior  to  the  sale,  and  it 
crossed  the  block  at  $13,200. 

National  Bank  notes 

Among  currency  in  the  Somerset  Sale  was  a  cut 
sheet  of  $5  National  Bank  notes,  First  Charter 
Period,  from  Charles  City,  Iowa,  EF  to  New  condi¬ 
tion  at  $1,320.  A  Serial  Number  2  $10  note,  F-615, 
from  Dolton,  Illinois  fetched  $880.  Also  in  the 
currency  series  some  four  pieces  of  Honolulu  Clear¬ 
ing  House  depression  scrip  crossed  the  auction 
block  at  $715. 

Among  private  gold  issues,  an  1851  Augustus 
Humbert  $50  slug  grading  EF-45  realized  $9,900. 
and  an  1861  Clark  &  Gruber  $5  pattern  in  white 
metal,  MS-60,  astounded  onlookers  when  it  climbed 
to  a  price  of  $5,280.  A  rare  1883  Indian  head  charm 
inscribed  “1/2  Blk  Hills  Gold”  realized  a  respect¬ 
able  $1,760. 

Highlights  of  the  California  small  denomina¬ 
tion  gold  pieces  include  an  1881  Indian  Head 
octagonal  quarter  dollar,  BG-788,  a  Rarity-8  piece 


in  AU-55  prooflike  grade  which  realized  $l,o45 
after  intense  floor  bidding.  A  Liberty  Head  round 
quarter  dollar,  BG-226,  Rarity-6,  in  an  MS-63  PCGS 
holder,  realized  $715;  BG-939,  a  Rarity-6-l-  oc¬ 
tagonal  half  dollar  with  Indian  Head  motif,  graded 
MS-65  by  PCGS,  realized  $880;  a  round  half  dollar 
with  Liberty  Head,  the  Rarity-7  BG-1036  “Wedge 
Border”  variety  in  MS-63  prooflike  grade  realized 
$660.  Prices  realized  for  California  small  denomi¬ 
national  gold  were  strong  across  the  board  for  all 
denominations  in  all  grades. 

Dr.  Bagg  reported  that  interest  in  the  firm’s 
continuing  auction  program  has  been  at  a  record 
high  level  in  recent  months,  and  attributed  this  to 
the  strengthening  coin  market  as  well  as  to  the 
presentation  of  many  items  from  old-time  collec¬ 
tions  that  have  been  off  the  market  for  years  — 
even  generations.  Lifting  the  curtain  for  a  peek  at 
things  to  come,  he  mentioned  that  the  Bowers  and 
Merena  sale  to  be  held  in  September  in  New  York 
City  will  highlight  the  Witham  and  Sansoucy  col¬ 
lections.  “Both  of  these  cabinets  were  assembled 
over  a  long  period  of  time  by  dedicated  numisma¬ 
tists  who  sought  only  the  finest,”  he  commented. 

Copies  of  the  Somerset  Collection  Sale  cata¬ 
logue,  including  Prices  Realized,  can  be  obtained 
for  $20;  or  for  $79  a  subscription  to  the  firm’s 
catalogues  for  the  next  twelve  months  can  be 
ordered,  which  will  start  with  the  current  Somerset 
Catalogue  and  will  include  future  cataloes  —  a 
value  of  over  $200  if  ordered  separately.  Address 
inquiries  and  remittances  to:  Auctions  by  Bowers 
and  Merena,  Inc.,  Box  1224  NR,  Wolfeboro,  NH 
03894. 


“DON’T  MARRY  until  you  see  Escape!” 

A  nickel  doesn’t  have  much  purchasing  power  now,  but  back  about  1920  (?)  when  this 
photograph  was  taken  in  Colon,  New  Mexico,  the  Senate  Saloon  featured  “Beer  5<t”  — 
which  must  have  been  quite  an  attraction  even  then.  A  nearby  billboard  advertises  a 
movie,  title  not  completely  visible,  but  apparently  Escape,  with  the  line  above  it:  “DON’T 
MARRY  until  you  see  Escape.  ” 


A  Letter  From 
Massachusetts: 
Hoarder’s  Specials 

The  following  letter  is  from  A.K.,  a  Massachu¬ 
setts  reader: 

“I  have  written  to  you  a  number  of  times 
earlier,  each  time  in  a  positive  vein.  Now,  1  am 
going  to  approach  you  with  a  negative  thought. 
In  your  Rare  Coin  Review  No.  86  I  was  both 
surprised  and  amazed  to  see  you  refer  to  a 
‘hoarder’s  special.’  I  think  you  are  doing  the 
hobby  a  disservice. 

“Let  me  state  my  point. 

“When  you  refer  to  a  ‘connoisseur’  or  to  an 
‘advanced  collector,’  I  think  that  most  people 
would  agree  that  you  are  discussing  a  person 
with  significantly  more  purchasing  power  than 
most.  That  is  OK  to  do — that  is  marketing, 
you  need  to  sell  your  coins,  and,  frankly,  those 
in  a  position  to  afford  rarities  buy  them  when 
they  can. 

“A  ‘hoarder’s  special’  is  another  thing.  I 
wouldn’t  mind  if  you  spread  the  connotation 
throughout  all  levels  and  prices  of  coins,  but 
you  don’t.  You  typically  choose  those  coins  in 
lower  grade,  or  at  a  lower  cost.  You  are 
locking  out  just  the  buyer  I  would  think  you 
are  looking  for — the  person  on  a  limited  bud¬ 
get,  looking  perhaps  to  fill  out  a  collection  at 
low  cost. 

“I  do  think  that  your  practice  should  be 
halted.  In  my  opinion  you  are  doing  yourself 
and  your  firm  a  disservice  and  are  approach¬ 
ing  the  status  of  ‘also  rans’  who  advertise  so 
heavily  in  the  weekly  numismatic  publica¬ 
tions. 

“I  appreciate  the  time  you  take  to  read  this 
letter.” 

EDITOR’S  REPLY:  Thank  you  for  your 
thoughts. 

“The  term  ‘hoarder’s  special’ was  a  cute  way  of 
offering  groups  of  five,  1 0,  or  more  Uncircu¬ 
lated  Mercury  dimes  of  the  common  dates,  and 
other  things  we  had  in  quantities. 

I  have  found  that  people  do  indeed  like  to 
hoard  things,  to  squirrel  away  quantities — this 
seems  to  be  human  nature.  This  is  why  rolb  of 
coins  are  popular  and,  years  ago,  bags  of  things 
like  silver  dollars  sold  well. 

I  certainly  did  not  mean  to  refer  to  any 
particular  class  or  group  of  buyer.  I  have 
usually  employed  the  term  in  connection  with 
coins  we  have  in  quantity.  It  b  just  that  we  don’t 
have  quantities  of  a  higher  value,  rare  pieces, 
for  by  very  definition  they  come  to  us  just  one  or 
two  at  a  time. 

I  suppose  if  we  were  ever  favored  with  a 
quantity  of  Uncirculated  1848  Liberty  Seated 
silver  dollars,  for  example,  say  100  of  them  (not 
that  many  exist,  by  the  way),  we  could  have  a 
“hoarder’s  special”  on  these,  too! 

I  very  much  appreciate  your  thoughts. 
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The  Reeded-Ed^e 


1836  Half  Dollars 

Were  they  patterns,  or  something  more? 


by  R.W.  Julian 


F 


or  many  years  it  was  thought  by  numis¬ 
matists  that  the  reeded-edge  half  dollars 
of  1836  were  patterns  and  nothing  more. 
Both  of  the  standard  references  (Adams/ 
Woodin  and  Judd)  state  that  these  coins  had  been 
struck  in  1836  but  with  a  weight  and  fineness  not 
legally  in  use  until  after  January  18,  1837.  The 
beginning  of  this  story,  however,  goes  back  to  1824 
when  Samuel  Moore  assumed  office  as  director  of 
the  mint. 

The  new  director  was  a  mining  engineer  in 
private  life  and  had  a  good  working  knowledge  of 
machinery;  he  was  especially  interested  in  intro¬ 
ducing  all  of  the  latest  technological  developments 
into  the  Philadelphia  Mint.  Moore  also  worked 
closely  with  Chief  Engraver  William  Kneass  to 
make  technical  changes  to  the  coinage. 

Because  the  half  dollar  was  the  most  important 
coin  then  being  struck  by  the  Mint,  and  would 
remain  the  front-runner  for  some  years,  Moore  and 
Kneass  were  more  interested  in  making  their 
changes  on  other  denominations.  Such  improve¬ 
ments  took  time  and  Moore  did  not  want  any  more 
disruption  than  necessary. 

In  1828,  for  example,  the  changes  were  intro¬ 
duced  to  the  dime  in  the  middle  of  the  year.  The 
earlier  coinage  of  this  denomination  in  1828  used 
obverse  dies  with  a  large  date  and  radial  striations 
(dentils)  along  the  edge  of  the  coin.  The  new  dies 
have  smaller  dates  and  a  beaded  border. 

Other  denominations  were  similarly  affected. 
The  turn  of  the  quarter  eagle  came  in  1829  while 
the  half  eagle  also  received  its  face-lift  in  that  year; 
the  quarter  dollar  was  improved  in  1831.  It  is 
interesting  to  note  that  the  half  eagles  of  1 829  with 
the  changes  in  place  are  marked  by  a  small  date 
obverse,  just  as  on  the  dimes  of  1828. 

(The  change  to  a  beaded  border  is  one  of  the 
principal  reasons  that  researchers  were  able  to 
determine  that  the  1804  dollars  were  not  struck 
until  many  years  later.  The  1804  dollar  dies  have 
the  new  border  first  introduced  in  the  late  1820s.) 

Moore  resigned  his  post  as  director  in  June 
1 835  and  was  replaced  by  his  brother-in-law,  Rob¬ 
ert  Maskell  Patterson.  The  new  director  was  the 
son  of  Robert  Patterson,  who  had  served  as  director 
from  1 805  to  1 824.  One  family  thus  controlled  the 
mint  from  1805  until  1851,  when  R.M.  Patterson 
retired  due  to  illness,  a  record  unmatched  in  U.S. 


Mint  history.  The  younger  Patterson  was  fully  in 
accord  with  Moore’s  views  on  improving  the  coin¬ 
age  and  continued  the  program. 

At  some  unknown  date  in  1836,  probably  in  the 
late  summer,  it  was  decided  that  the  half  dollar 
was  to  receive  the  long-awaited  facelift.  As  long 
ago  as  March  1836,  cents  had  been  coined  by  the 
new  steam  press  and  now  Patterson  wanted  to 
combine  improved  half  dollar  dies  with  steam 
coinage. 

The  Gobrecht  dollar  coinage 

The  most  important  task  facing  the  coining 
department  in  the  fall  of  1836  was  not  the  half 
dollar  but  the  beginning  of  the  famous  Gobrecht 
dollar  coinage.  However,  for  reasons  presently 
obscure,  the  silver  dollar  coinage  was  delayed  for 
some  weeks  and  did  not  take  place  until  December 
1836,  when  1,000  pieces  were  struck  for  circula¬ 
tion. 

Because  of  the  unexpected  delay  in  dollar  coin¬ 
age,  which  seems  to  have  been  tentatively  sched¬ 
uled  for  October  or  November  1836,  there  was 
time  for  the  engraver  and  chief  coiner  to  collabo¬ 


rate  on  the  new  half  dollar  coinage.  The  first  half 
dollars  had  been  struck  in  November  1794  and 
until  1836  the  method  of  striking  had  varied  but 
little.  The  planchet  was  put  through  the  Castaing 
machine,  which  consisted  of  two  parallel  bars. 
These  bars  had  lettering  in  relief  and  when  a 
planchet  was  forced  between  the  bars  the  wording 
was  impressed  into  the  edge  of  the  planchet.  In  the 
case  of  the  half  dollar  the  edge  lettering  read  50 
CENTS  OR  HALF  A  DOLLAR. 

Until  1807,  when  the  denomination  was  added 
to  the  reverse,  in  a  technical  sense  only  the  edge 
lettering  proclaimed  the  coin  to  be  a  half  dollar. 
However,  after  1807  the  edge  lettering  became 
merely  a  safeguard  against  counterfeiting,  a  very 
real  danger  in  those  days. 

After  the  planchet  had  been  given  the  lettered 
edge,  it  v/as  essentially  ready  for  striking.  The 
planchets  were  fed  into  the  screw  press,  which  was 
powered  by  strongly-muscled  men  swinging  the 
weighted  arms  that  drove  the  dies  together  to 
create  the  finished  coin. 

In  1836  the  plan  was  entirely  different.  The 
planchet  was  forced  through  a  set  of  parallel  bars, 
similar  in  concept  to  the  Castaing  machine,  but 
which  did  not  put  lettering  on  the  edge.  Instead  the 
new  bars  simply  raised  the  edge  of  the  coin  so  that 
it  would  take  a  better  impression.  In  addition  the 
new  coins  were  struck  in  a  closed  collar  which 
meant  that,  as  the  planchet  was  squeezed  between 
the  obverse  and  reverse  dies,  it  expanded  into  the 
collar,  which  had  vertical  grooves. 

The  grooves  in  the  collar  imparted  the  reeded 
edge  so  familiar  to  us  on  dimes,  quarters,  and  half 
dollars.  The  same  process,  in  fact,  is  still  in  use 
though  with  modifications  for  high-speed  coining. 

During  late  October  1836  all  was  put  in  readi¬ 
ness  for  the  historic  first  steam  coinage  of  half 
dollars.  On  November  8  Mint  Director  Robert  M. 
Patterson  sent  ten  specimens,  just  struck,  to  the 
Treasury  Department.  It  has  been  assumed  by 
some  numismatists  that  these  were  Proofs  but  this 
cannot  be  the  case  as  Proofs  were  always  coined  on 
a  screw  press  until  1894  and  not  on  the  steam 
coining  press.  According  to  the  director  this  was 


A  It  is  true  that  there  is  little  outward  difference  between  the  1836  and  1837 
reeded-edge  half  dollars,  but  the  1837  was  struck  on  the  standard  of  1837,  900/ 
1000  fine  and  weighing  206.25  grains. 
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the  very  first  such  coinage  of  half  dollars  by  this 
method. 

Beginning  in  the  19th  century,  numismatists 
thought  that  these  1836  reeded  edge  half  dollars 
were  patterns  because  they  were  supposedly  made 
according  to  the  new  monetary  law  passed  in 
January  1837.  This  act  lowered  the  weight  of  the 
silver  coins,  but  increased  the  fineness,  thus  keep¬ 
ing  the  silver  content  unchanged. 

The  1792  law  had  called  for  half  dollar  weigh¬ 
ing  208  grains  but  the  1837  act  lowered  this  to 
206.25  grains.  It  is  absolutely  certain  from  delivery 
records  that  the  1836  reeded-edge  half  dollars 
were  struck  on  the  1 792  weight  standard — still  the 
law  in  1 836 — and  not  the  revised  standard  of  1 837. 

Motto  was  redundant 

It  is  of  interest  to  note  that  Directors  Samuel 
Moore  and  Robert  M.  Patterson  thought  that  the 
motto  EPluribus  Unum  ought  not  to  appear  on  U.S. 
coinage.  Both  felt  that  the  motto  was  part  of  the 
Great  Seal  and  had  been  kept  by  mistake  in  1807 
when  Reich  had  redesigned  the  reverse;  Patterson 
in  particular  indicated  that  the  motto  was  merely  a 
restatement  of  the  words  United  States  and,  as 
such,  was  redundant. 

For  the  above  reason,  the  motto  was  dropped 
from  the  half  dollar  in  1836  and  various  other 
denominations  when  possible.  In  1834,  for  ex¬ 
ample,  Moore  succeeded  in  eliminating  the  motto 
from  all  gold  coinage  on  the  grounds  that  it  made 
differentiation  by  the  public  of  the  two  issues  for 
that  year  much  easier.  The  last  use  under  Patterson 
was  in  1837  for  the  dime  and  half  dime. 

Proofs  of  the  new  coinage  were  certainly  made, 
perhaps  before  the  November  8  date  mentioned 
above.  Walter  Breen  says,  in  his  Encyclopedia,  that 
at  least  12  are  now  known;  this  in  turn  indicates  an 
original  mintage  for  collectors  of  perhaps  20  or  25 
pieces.  (No  record  of  Proof  coins  struck  for  collec¬ 
tors  before  1860  is  known  to  exist.) 

It  is  not,  in  point  of  fact,  clear  how  many  of  the 
reeded-edge  pieces  were  made  in  1836.  The  coiner 
reported  deliveries  of  coin  in  1836  on  a  monthly 
basis  and  the  relevant  half  dollar  figures  for  No¬ 
vember  and  December  are  738,000  and  1 ,034,200, 
respectively.  The  general  rarity  of  the  coin  argues 
for  a  limited  period  of  mintage  and  for  this  reason 
researchers  have  long  thought  that  they  were  coined 
only  in  November.  This  is  absolutely  no  way  of 
proving  this  assertion  one  way  or  another  unless 
documentary  evidence  from  the  period  can  be 
found. 

There  is,  however,  another  dimension  to  this 
puzzle.  The  coinage  of  half  dollars  in  September 
1836  was  822,000  but  there  was  no  silver  coinage 
reported  for  October.  Considering  the  heavy,  and 
ongoing,  coinage  of  half  dollars  this  seems  to  mean 
that  the  director  intended  for  steam  coinage  of  half 
dollars,  once  underway,  to  supplant  the  old  way  of 
minting. 

If  the  above  statement  is  correct,  then  we  can 
understand  why  there  was  no  half  dollar  coinage — 
or  any  other  silver  coinage  for  that  matter — in 
October  1836:  the  Mint  was  making  preparations 
for  a  concentrated  half  dollar  coinage  by  steam 
power.  The  effort  clearly  failed  because  of  some 
mechanical  difficulty  and  within  a  few  days  of  the 
November  8  letter  this  particular  coinage  must 
have  been  put  on  hold.  The  chief  coiner  returned  to 


the  screw  press  and  738,000  half  dollars  were 
delivered  during  the  month. 

It  seems  likely  that  the  Mint  technicians  at¬ 
tempted  to  solve  the  impediment  to  mintage  dur¬ 
ing  November  and  December  1836  but  were  not 
successful  in  time  for  a  quantity  coinage  of  half 
dollars.  It  was  not  until  mid-February  1837,  in  fact, 
that  the  difficulty  was  overcome  and  half  dollars 
were  coined  exclusively  by  steam  power. 

Because  of  the  1,034,200  figure  for  December 
it  has  been  estimated  that  only  1,200  of  the  coins 
were  made.  However,  it  could  just  as  easily  be 
argued  that  the  correct  mintage  was  2,200  or  3,200 
or  4,200.  If  4,200  of  the  pieces  were  actually 
coined,  which  seems  a  more  likely  figure  than 
1,200,  this  will  not  make  the  coin  any  less  rare  or 
valuable.  The  demand  will  still  be  there. 

The  1,200  (or  2,200  etc.)  reeded-edge  half 
dollars  accounted  for  in  the  December  warrant 
were  no  doubt  actually  coined  from  time  to  time  in 
November  and  December  as  skilled  mechanics 
experimented  with  the  steam  coinage  press.  Most 
of  the  existing  pieces  were  probably  made  in  No¬ 
vember,  however. 

Educated  guesses  can  at  least  suggest  possible 
reasons  for  the  temporary  halt  in  steam  coinage  for 
the  half  dollar.  The  planchets  were  made  in  much 
the  same  way  as  had  been  done  since  1794  for  the 
silver  coinage — except  for  the  edge — but  there 
may  have  been  difficulties  with  raising  (upsetting) 
the  rim.  This  reason  is,  at  best,  speculative  and  only 
a  remote  possibility. 

The  most  likely  problem  was  in  the  steam 
coinage  press  itself.  It  is  true  that  cents  had  been 
struck  regularly  by  steam  power  since  March  1836, 
but  the  half  dollar  was  another  matter.  Cents  were 
plain-edged  while  half  dollars  now  had  the  reeded 
edge  and  a  mechanism  in  the  press  had  to  eject  the 
newly-struck  coin  from  the  collar.  It  is  the  opinion 
of  the  writer  that  the  bottleneck  was  at  this  point. 

It  is  of  interest  to  note  that  silver  coinage  of 
1837  did  not  begin  until  some  weeks  after  the 
January  18  mint  bill  had  been  signed  into  law  by 
President  Andrew  Jackson.  As  there  should  have 
been  no  difficulty  in  resuming  silver  coinage  within 


a  matter  of  days  of  the  new  law  taking  effect,  the 
lengthy  delay  can  only  mean  mechanical  problems, 
probably  in  the  press  itself. 

There  had  been  similar  problems  in  early  1836 
when  the  first  cents  were  coined  by  steam  power. 
The  original  ceremony  had  been  scheduled  for 
February  22  (Washington’s  birthday)  in  honor  of 
the  first  president’s  well-known  interest  in  the 
infant  mint,  but  had  to  be  reset  to  March  23 
because  of  mechanical  problems  with  the  press.  A 
medal  had  even  been  prepared  for  the  original 
date,  but  was  redated  for  the  postponed  day. 

For  those  assembling  a  type  set  of  U.S.  coins, 
the  1836  reeded-edge  half  dollar  is  an  issue  of  great 
importance.  It  is  a  nearly  a  new  design,  so  great  is 
the  change,  and  the  weight  and  fineness  have  also 
been  changed.  Those  who  specialize  in  complete 
type  sets  would  thus  need  this  coin.  Until  now  most 
of  the  interest  has  been  from  date  collectors  and 
those  who  thought  it  was  an  interesting  “pattern” 
for  their  half  dollar  collection. 

A  sub-type  all  by  itself 

Once  collectors  understand  that  the  1836 
reeded-edge  half  dollar  is  a  sub-type  all  by  itself, 
the  demand  for  this  coin  ought  to  increase.  It  is  true 
that  there  is  little  outward  difference  between  the 

1836  and  1837  reeded-edge  half  dollars,  but  the 

1837  was  struck  on  the  standard  of  1837,  900/ 
1000  fine  and  weighing  206.25  grains,  whereas  the 
1836  was  208  grains,  .8924  fine. 

The  half  dollar  coinage  of  1 837  is  entirely  of  the 
new  type  although,  oddly  enough,  lettered-edge 
pieces  do  exist  of  1837  and  sundry  later  dates. 
These,  however,  are  counterfeits  made  of  German 
silver  or  some  similar  composition,  and  thought  to 
have  been  struck  in  Mexico  although  others  think 
that  New  York  City  would  be  an  equally  appropri¬ 
ate  origin. 

In  part  III  of  the  Norweb  Sale  (Bowers  &  Merena, 
November  1988)  an  AU-50  brought  $3,630  while 
a  Proof  in  the  finest  preservation  would  probably 
bring  well  into  the  five-figure  range.  It  will  be 
interesting  to  see  what  the  future  holds  in  store  for 
this  very  special  coin. 


TW 


Aii  interesting  modern  footnote: 
The  mystery  of  the  backward  “Y 


F 


ollowing  the  United  States  Mint  Bicen¬ 
tennial  Celebration  in  Philadelphia  on 
April  2nd,  I  had  the  pleasure  of  being 
seated  next  to  United  States  Mint  sculp¬ 
tor-engraver  John  Mercanti,  at  a  dinner 
hosted  by  Harry  J.  Forman.  In  the  course 
of  the  evening,  John  related  an  interest-  /C, 
ing  story  concerning  the  1989-W  Con¬ 
gress  Bicentennial  gold  $5  which  he 
designed.  The  obverse  features  the  dome 
of  the  Capitol  with  the  word  LIBERTY  in 
an  arc  above. 

After  the  coin  was  in  production  and  distribu¬ 
tion,  Eleanor  McKelvey,  director  of  public  relations 
at  the  Mint,  received  a  telephone  call  from  a 
gentleman  who  had  seen  a  coin,  who  stated:  “I 
have  been  an  art  director  for  twenty  years,  and  the 


Y  in  LIBERTY  is  backward!” 

Mrs.  McKelvey  had  no  ready  explanation,  so 
she  informed  John  Mercanti,  creator  of  the  design, 
about  it.  John  took  out  a  magnifying  glass  and,  sure 
enough,  the  shading  was  on  the  wrong  side  of 
the  Y.  Somewhere  along  the  transfer  pro¬ 
cess,  the  side  to  be  shaded  was  transposed, 
and  no  one  had  noticed  it. 

The  official  explanation  sub¬ 
sequently  given  out  by  the  Mint 
was  that  the  curious  Y  was  “ar¬ 
tistic  license”  on  behalf  of  the 
engraver. 

This  goes  to  prove  that  there 
is  always  something  new  to  be 
discovered,  even  among  the  most 
modern  coin  issues. 
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money  here,  so  what’s  the  point?  Remember  the 
loser’s  motto:  “buy  blind,  and  bye-bye  bucks.” 


How  (Not)  to 
Lose  a  Bundle 

Some  contrarian  coin  investing  advice 

by  Dr  Joel  J.  Orosz,  NLG 


ince  1923,  literally  dozens  of  books  and 
hundreds  of  articles  have  been  written 
telling  people  how  to  make  a  fortune  by 
investing  in  coins. 

Despite  all  of  this  advice,  thousands  of  would- 
be  Rockefellers  have  lost  their  shirts  (if  not  their 
underwear),  by  speculating  in  the  coin  market. 
This  fact  suggests  that  perhaps  authors  have  been 
misreading  investor  needs  for  nearly  three  quarters 
of  a  century.  Since  so  many  plungers  seemed 
determined  to  take  a  bath  in  the  coin  biz,  perhaps 
what  is  needed  is  a  guide  to  doing  so  more  effi¬ 
ciently. 

Hence,  this  modest  effort,  which  might  be  sub¬ 
titled  “How  to  Fail  in  Coin  Investment  Without 
Really  Trying.”  The  author  unconditionally  guaran¬ 
tees  that  any  investor  who  faithfully  observes  the 
following  nine  rules  will  lose  tons  of  cash  in  coin 
investments.  So,  if  you  are  serious  about  a  date 
with  Chapter  11,  read  on — you  can  get  there  from 
here! 


g 

♦  RULE 

NUMBER 

J 

Don’t  read  about  coins 
or  coin  investment. 


The  man  who  wants  to  lose  money  in  a  big  way 
is  too  busy  to  bother  with  books.  It  takes  time  to 
educate  yourself  about  coin  investment,  and  that 
time  could  more  profitlessly  be  spent  in  buying 
coins  without  a  plan  or  any  real  reason  to  expect 
that  they  will  rise  in  value.  Purchasing  books  is  also 
expensive. 

For  example,  for  the  money  wasted  on  buying 
the  13th  edition  of  Dave  Bowers’  High  Profits 
From  Rare  Coin  Investment,  the  investor  can  put 
a  down  payment  on  a  slab  that  will  tell  him  the 
coin  for  which  he  paid  $500  is  actually  worth 
$250.  You  can’t  lose  money  much  more  effi¬ 
ciently  than  that! 

The  late  coin  dealer  Wayte  Raymond  used  to 
say  that  he  had  been  successful  because  he  usually 
knew  a  little  more  about  coins  than  the  person  with 
whom  he  was  dealing. 

This  makes  sense;  after  all,  as  the  old  saying 
goes  knowledge  is  power.”  But  don’t  forget:  Wayte 
Raymond  was  trying  to  make  money.  I’m  telling 
you  how  to  lose  it. 


♦ 


RULE 


NUMBER 


Don’t  learn  to  grade  coins. 

The  man  out  to  drop  a  wad  knows  that  the 
ancient  controversy  about  grading  has  been  ended 
by  the  various  and  sundry  grading  services  that  are 
churning  out  slabs  across  our  fair  land.  Therefore, 
there  is  no  need  to  learn  how  to  grade  yourself:  in 
slabs  we  trust.  Alas,  even  the  best  of  the  grading 
services  make  mistakes,  and  there  is  always  some¬ 
one  willing  to  sell  an  investor  one  of  them  (or  more, 
since  they  are  so  profitable  to  the  seller).  Fortu¬ 
nately  for  those  who  need  to  fritter  away  large 
inheritances,  the  practice  of  cracking  borderline 
coins  out  of  slabs  and  resubmitting  them  until  they 
get  a  higher  grade  means  that  many  coins  in  slabs 
are  overgraded.  Those  that  aren’t  overgraded  to¬ 
day  may  be  tomorrow;  grading  interpretations  for 
Uncirculated  coins  have  been  changed  about  every 
three  years  since  1977. 

All  of  this  means  that  if  you  don’t  learn  how  to 
grade,  you  are  like  Blanche  DuBois  in  “A  Streetcar 
Named  Desire”:  always  depending  on  the  kindness 
of  strangers.  Of  course,  in  the  play,  Blanche  says 
this  just  after  she  had  been  raped  and  just  before 
she  was  committed  to  the  insane  asylum. 


♦ 


RULE 


NUMBER 


Don’t  shop  around. 

Anyone  who  truly  needs  to  experience  a  nega¬ 
tive  return  on  equity  will  tell  you  that  one  coin 
dealer  is  pretty  much  the  same  as  any  other.  It’s 
boring  to  read  the  fine  print  about  things  like 
return  policies,  and  it  would  be  downright  insult¬ 
ing  to  ask  a  dealer  for  references. 

Coin  dealers,  like  everyone  else  in  life,  come  in 
three  varieties:  the  good,  the  bad,  and  the  ugly. 
Sorting  them  out  can  be  a  big  job,  so  why  not  just 
roll  the  dice? 

Granted,  you  could  look  for  the  book-and- 
magnifying-glass  logo  of  the  Professional  Numis¬ 
matists’  Guild,  whose  members  must  subscribe  to  a 
strong  code  of  ethics  and  submit  to  binding  arbitra¬ 
tion  to  settle  disputes,  but  hey — we’re  trying  to  lose 


♦ 


RULE 


NUMBER 


Always  buy  from  the  dealer  who 
advertises  the  cheapest  prices. 

At  first  blush,  this  may  sound  like  good  advice 
on  how  to  make  money  on  coins;  after  all,  the 
oldest  financial  wisdom  in  the  world  is  to  buy  low 
and  sell  high,  right?  But  to  truly  lose  money  invest¬ 
ing  in  coins,  a  good  strategy  is  to  buy  low  and  sell 
even  lower. 

The  best  way  to  do  this  is  to  find  a  dealer  who 
is  offering  a  given  coin  in  a  given  grade  for  consid¬ 
erably  less  than  the  going  price  for  such  coins  in 
that  grade.  Naturally,  if  the  coin  would  bring  a 
higher  price,  the  dealer  would  charge  that  price. 
You  can  get  the  coin  for  a  fire  sale  markdown 
precisely  because  it  is  not  worth  the  going  rate — 
it’s  been  cleaned,  altered,  or  overgraded — and 
when  you  try  to  sell  it,  you  will  likely  find  it  isn’t 
even  worth  the  fire  sale  price,  either. 

Here  is  another  loser’s  motto:  “buy  low  for  a 
negative  cash  flow.” 


RULE 
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NUMBER 


Always  follow  investment 
newsletter  advice. 

Investment  newsletters  are  written,  to  hear 
their  authors  tell  it,  by  mighty  mega-market  mak¬ 
ers,  men  who’ve  made  millions  in  the  coin  market. 
They  are  insiders,  movers  and  shakers,  the  kings  of 
all  coindom.  Their  pitch  is  simple:  “buy  our  advice, 
and  get  rich  quick.”  It  matters  not  if  you  are  too 
dumb,  coin-wise,  to  pound  sand  down  a  rat  hole; 
you  just  have  to  be  smart  enough  to  pay  150  or  so 
bucks  a  year  for  advice  that  is  worth  millions.  This, 
of  course,  raises  the  logical  question  as  to  why 
these  characters  are  willing  to  sell  you  advice 
worth  millions  for  only  150  bucks  a  year.  And  then 
you  start  wondering  why  insiders  who  have  made 
gazillions  of  dollars  in  coins  would  bother  to  cash 
checks  for  a  measly  150  bucks. 

None  of  these  disquieting  thoughts  need  in¬ 
trude,  however,  upon  the  investor  who  is  deter¬ 
mined  to  lose  his  shirt.  He  blindly  buys  what  the 
newsletter  tells  him  to  buy,  especially  when  the  guy 
who  writes  the  newsletter  is  also  a  coin  dealer.  This 
is  a  mutually  beneficial  arrangement  whereby  the 
dealer  recommends  in  his  newsletter  whatever  he 
happens  to  have  in  stock  at  the  moment,  and  the 
speculator  mindlessly  buys  it.  The  dealer  thus  can 
move  doggy  stock,  and  the  investor  can  squander 
his  kids’  tuition  money. 


♦ 


RULE 


N  U  M  B  E  R 


Don’t  learn  the  economics 
of  the  coin  market. 

The  money-losing  investor  knows  that  Thomas 
Carlyle  was  right  when  he  called  economics  “the 
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dismal  science.”  Who  cares  about  the  market  forces 
that  make  numismatics  tick,  especially  when  you 
can  start  buying  and  selling  right  away?  Fortu¬ 
nately  for  him,  this  is  a  superb  way  to  get  hosed  in 
the  world  of  coins.  No  one  who  is  determined  to 
land  in  the  poorhouse  would  bother  to  learn  that 
coins  don’t  pay  dividends  or  interest,  so  that  your 
only  hope  of  profiting  on  them  must  come  from 
capital  appreciation — from  selling  for  more  than 
you  paid. 

This  being  so,  it  becomes  especially  important 
to  know  the  spread  between  the  wholesale  price 
that  a  legitimate  dealer  will  pay  for  a  coin,  and  the 
retail  price  at  which  he  will  sell  it.  Since  investors 
usually  buy  at  retail  and  sell  at  wholesale,  they  are 
starting  in  a  hole  as  deep  as  the  spread.  For  ex¬ 
ample,  if  a  dealer  buys  a  coin  at  $10,0  and  sells  it  at 
$150,  the  coin  is  not  worth  $150,  it  is  worth  $100. 
The  retail  price  would  therefore  have  to  rise  into 
the  neighborhood  of  $200  before  the  investor 
could  break  even  on  the  coin  by  selling  it.  The  retail 
price  would  have  to  rise  still  more  before  any  profit 
would  be  made  by  the  investor  upon  selling  the 
coin.  Most  legitimate  coin  dealers  buy  coins  at 
wholesale  and  mark  up  their  prices  30%  or  more  to 
retail.  But  the  man  who  has  bucks  to  burn  buys 
coins  from  dealers  whose  customary  markup  is 
100-150%,  and  starts  in  a  hole  the  depth  of  Death 
Valley.  This  habit  allows  him  to  sell  coins  that  have 
doubled  in  value  since  he  purchased  them — and 
still  lose  money! 


♦ 


RULE 


NUMBER 


Don’t  hold  your  coins  for  long. 

Our  man  with  money  to  mulch  is  always  on  the 
lookout  for  a  better  opportunity,  and  they  seem  to 
come  along  quite  often.  After  all,  the  fun  part  about 
investing  in  coins  is  the  wheeling  and  the  dealing, 
not  the  holding  and  the  molding.  This  is  almost 
always  a  sure-fire  way  to  pauper  your  dependents, 
but  it  must  be  admitted  that  there  are  rare  occa¬ 
sions  when  this  is  actually  a  wise  move,  much  in  the 
same  way  that  a  broken  clock  shows  the  right  time 
twice  in  every  24  hours. 

One  of  those  exceptions  comes  when  you  have 
bought  a  real  pig  of  a  coin  for  an  investment.  In  the 
case  of,  say,  a  1950-D  nickel,  which  may  not 
appreciate  in  value  over  the  next  millennium,  the 
best  course  is  to  sell  at  a  loss  and  put  your  money 
into  something — almost  anything — else. 

The  second  exception  comes  in  an  overheated 
market,  where  you  want  to  buy,  then  sell  quickly  to 
grab  profits  before  the  inevitable  crash  comes.  The 
thing  that  you  must  remember,  however,  is  that 
there  are  only  a  few  oinker  coins  like  the  1950-D 
nickel  out  there,  and  there  have  been  only  three 
overheated  coin  markets  in  all  of  U.S.  history:  the 
mid  1930s,  the  early  1960s,  and  the  late  1970s. 
Mostly  we  have  a  gradually  increasing  demand  for 
coins,  which  causes  prices  to  rise  slowly  over  time. 

The  moral  of  the  story  is  that  it  takes  time  for 
coins  to  appreciate — not  months,  but  several 
years — if  you  wish  to  sell  them  at  a  profit.  And 
remember,  due  to  the  buy-sell  spread,  you  are 
starting  in  the  hole,  so  it  will  probably  take  a  few 
years  just  to  break  even.  But  if  your  objective  is  red 
ink,  then  by  all  means,  buy  and  sell  coins  every  few 


months.  You’ll  lose  cash  by  the  bucket,  of  course, 
but  hey — you’ll  be  doing  your  part  to  keep  the  coin 
market  active. 


RULE 
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NUMBER 


Always  buy  the  highest  grade 
you  can  afford. 

Our  money-losing  speculator  wants  only  “in¬ 
vestment  quality”  material,  true  “wonder  coins”  for 
his  lock  box.  If  he  has  learned  anything,  it  is  that 
circulated  coins  are  junk.  Only  Uncirculated  coins 
will  increase  in  value.  What  he  has  not  learned  is 
that  such  items  as  “investment  grade”  and  “wonder 
coin”  are  utterly  meaningless  descriptions.  They 
tell  you  nothing  about  risk:  thousands  of  dollars  in 
value  can  appear — or,  far  more  likely,  disappear — 
due  to  eentsy  differences  in  grade.  And  since  there 
have  been  nearly  a  half  dozen  major  overhauls  of 
the  grading  system  for  Uncirculated  coins  since  the 
late  1970s,  it’s  easy  to  see  why  a  man  who  needs  to 
have  big  losses  to  offset  high  income  would  buy 
common  Uncirculated  coins  at  high  premiums. 
This  is  a  darn  fine  way  to  make  assets  disappear. 
Why,  it’s  almost  magic. 

Of  course,  an  investor  could  take  the  time  to 
learn  which  circulated  coins  are  rare  and  in  de¬ 
mand.  There  is  always  a  ready  market  for  truly  rare 
coins,  and  the  grading  of  circulated  coins  is  much 
more  stable  (a  Very  Fine  coin  in  the  late  1970s  is 
still  a  Very  Fine  coin  today).  In  short,  investing  in 
rare  circulated  coins  is  often  a  superior  way  to 
garner  the  green.  But,  since  our  objective  here  is  to 
lower  the  balance  in  your  checking  account,  my 
advice  is  to  buy  high-mintage,  common-as-dirt,  BU 
coins.  This  method  combines  low  returns  with  high 
risk,  and  when  it  comes  to  losing  money,  you  can’t 
do  much  better  than  that! 


NUMBER 


Never  join  any  organizations  — 
be  a  “lone  wolf.” 

Any  self-respecting  spendthrift  knows  that  it 


pays  to  become  a  member  of  educational  numis¬ 
matic  organizations,  so  he  shuns  them  completely. 
It  costs  money  and  time  to  join,  for  instance,  the 
American  Numismatic  Association,  and  they  over¬ 
load  you  with  all  kinds  of  information.  Who  needs 
it?  Real  men  can  blow  their  wads  all  by  themselves. 

Journals,  books,  fellow  numismatists — why,  all 
of  these  could  give  him  sound  advice  and  stem  the 
losses  that  he  wants  so  much.  What  a  horrible 
thought — listening  and  learning  could  result  in 
making  money,  which  would  only  lead  to  a  higher 
income  tax  bill.  No,  it’s  better  to  go  to  the  poor- 
house  all  by  your  lonesome. 

Quick  and  easy 

The  nine  rules  listed  above  show  that  anyone, 
no  matter  what  his  level  of  education  or  skill,  can 
part  with  his  shirt  investing  in  coins.  It’s  quick,  it’s 
easy,  it’s  painless,  and  especially,  it’s  brainless.  You 
can  lose  a  few  cents,  you  can  squander  billions  of 
dollars,  and  you  can  do  both  with  the  same  amount 
of  effort. 

On  the  other  hand,  to  make  money  investing 
in  coins  requires  a  certain  level  of  education  and 
skill. 

Oh,  the  rules  are  easy  enough:  read  about 
coins;  learn  to  grade  them  yourself;  shop  around; 
avoid  deals  that  seem  too  good  to  be  true;  ignore 
investment  newsletters;  learn  how  the  coin  market 
works;  hold  your  coins  for  many  years;  avoid  high- 
risk  common  Uncirculated  material;  and  join  col¬ 
lector  organizations.  The  tough  part  is  the  patience 
and  the  studying  necessary  to  do  such  things  as 
learn  how  to  grade,  or  how  the  coin  market  works. 
It  ain’t  quick!  It  ain’t  easy.  But  it  is  effective.  And  it 
can  even  be  fun. 

So  there  are  two  approaches  to  coin  invest¬ 
ment:  the  “quick  and  dirty,”  and  the  “slow  and 
steady.”  In  a  quarter  of  a  century  in  the  coin  dodge, 
your  author  has  never  seen  the  quick  and  dirty  folks 
make  a  farthing.  The  slow  and  steady  types,  on  the 
other  hand,  always  seem  to  make  a  few  kopecks 
whenever  they  sell  coins. 

All  of  this  can  be  summed  up  in  a  bit  of  dog¬ 
gerel: 

If  quick  and  dirty  should  be  your  game, 

You  soon  won’t  have  a  cent  to  your  name, 

But  if  slow  and  steady  your  game  should  be, 

You  will,  ere  long,  have  liquidity. 


“I  would  have  paid  twice  the  price” 


“I  recently  bought  a  commemorative  half 
dollar  from  you,  a  1923-S  Monroe.  I  was  a  bit 
leery  when  I  ordered  it,  for  your  price  was  higher 
than  I  had  seen  elsewhere,  and  I  had  been 
looking  for  some  time.  When  the  coin  arrived  it 
was  a  true  delight.  In  fact,  your  grading  of  MS-63 
was  most  conservative.  In  addition,  the  coin  was 
lustrous  and  frosty — a  beautiful  coin  from  an 
aesthetic  viewpoint. 

“I  showed  the  coin  at  my  coin  club  meeting, 
and  all  agreed  that  it  was  the  nicest  Monroe  they 
had  ever  seen  in  any  grade.  I  am  very  proud  of  it, 
and  to  tell  you  the  truth,  I  would  have  paid  twice 
the  price  if  I  had  had  to.  However,  also  to  tell  the 
truth,  I  almost  didn’t  order  it— for  the  price 
seemed  expensive. 


“Now  I  know  what  you  mean  when  you  say 
that  you  often  look  through  a  dozen  or  more 
commemorative  coins  in  order  to  find  one  that  is 
just  right  for  you — for  now  I  know  that  such  a 
coin  would  be  just  right  for  me.  I  believe  that 
today  too  many  dealers  fall  into  the  ‘slab  trap’  in 
which  a  coin  has  a  price  marked  on  a  slab  and  so 
they  sell  it — without  ever  looking  at  what  is 
inside  the  slab.  Take  it  from  me,  some  of  the 
coins  out  there  are  very  ugly.  Of  course  you 
already  know  this  or  you  would  not  say  that  you 
have  to  look  through  many  coins  in  order  to 
cherrypick  pieces  such  as  the  1923-S  Monroe 
you  sent. 

“At  the  risk  of  being  too  wordy,  I  will  end  my 
letter.  Thank  you  again.”  — K.A. 


Rare  Coin  Review  No.  88 


Page  53 


Type  Collection  Holders 


/TAKE  A\ 

15% 

'DISCOUNT! 


NICKELS 


SHIELD 

1864-1873 


r 


TRADE 

1873-1885 


New  Issues  Copper  and  Silver  1793-1799 

This  holder  begins  the  panorama  of  American 
coinage  with  new  issues  introduced  during  the  1793- 
1799  years.  This  holder  contains  openings  for: 

Half  Cent,  Liberty  Cap  Faring  Left,  1793.  Half  Cent,  Liberty  Cap  Faring 
Right,  1794-1797.  Cent.  Chain  Reverse,  1793.  Cent.  Wreath  Reverse,  1793. 
Cent.  Liberty  Cap,  1793-1796.  Cent.  Draped  Bust,  1796-1807.  Half  Dime, 
Flowing  Hair,  1794-1795.  Half  Dime,  Draped  Eust/Small  Eagle,  1796-1797. 
Dime,  Small  Eagle,  1796-1797.  Dime,  Heraldic  Eagle,  1798-1807.  Quarter, 
Small  Eagle,  1 796.  Half  Dollar,  Flowing  Hair,  1794-1795.  Half  Dollar,  Draped 
Bust/Small  Eagle,  1 796- 1 797.  Dollar,  Flowing  Hair,  1794- 1 795.  Dollar,  Draped 
Bust  Small  Eagle,  1795-1798.  Dollar,  Heraldic  Eagle,  1798-1804. 


KW-2 


New  Issues  Copper  and  Silver  1800-1830 

During  the  1800-1830  era  many  new  designs  were 
issued.  This  holder  contains  openings  for: 

Half  Cent,  Draped  Bust  1800-1808.  Half  Cent,  Classic  Head,  1809-1836. 
Cent,  Classic  Head,  1808-1814.  Cent,  Matron  Head,  1816-1835.  Half  Dime, 
Heraldic  Eagle,  1800-1805.  Half  Dime,  Capped  Bust,  1829-1837.  Dime,  Capped 
Bust  Large,  1809-1828.  Dime,  Capped  Bust  Small,  1828-1837.  Quarter,  Heral¬ 
dic  Eagle,  1804-1807.  Quarter,  Capped  Bust  Large,  1815-1828.  Half  Dollar, 
Heraldic  Eagle,  1801-1807.  Half  Dollar,  Capped  Bust,  1807-1836. 

KW-3 

New  Issues  Copper  and  Silver  1831-1850 

New  issues  of  this  era  include  the  Braided  Hair 
half  cent,  the  initial  appearance  of  Liberty  Seated  coins, 
and  other  pieces.  This  holder  contains  openings  for: 

Half  Cent,  Braided  Hair,  1840-1857.  Cent,  Matron  Head  Modified,  1835- 


KW-1 


SEATED 

MOTTO 

1866-1891 


SEATED 

ARROWS 

1873-1874 


SEATED 

MOTTO 

1866-1891 


BARBER 

1892-1915 


BARBER 
1892-1915  SEATED 

ARROWS 
1873-1874 

DOLLARS 


SEATED-MOTTO 

1866-1873 


MORGAN 

1878-1921 


BOWERS  AND  MERENA 
"KINGSWOOD" 


NDIAN  HEAD 
1864-1909 


QUARTERS 


HALF  DOLLARS 


NICKEL-ALLOY 


1865-1889 


SEATED-ARROWS 

1873-1874 


BARBER 

1892-1916 


LIBERTY 

1883 


LIBERTY-CENTS 

1883-1913 


SHIELD-RAYS 

1866-1867 


SHIELD 

18674883 


Kingswood 
Display  Holders 


UNITED  STATES  COINACE  DESICNS 
NEW  ISSUES  -BRONZE,  NICKEL,  SILVER 
1861-1900 

.5ENT  THREE  CENT 


ingswood  Type  Collection  holders  were 
designed  to  store  and  display  collec¬ 
tions  of  type  sets.  KW-1  through  KW-9 
contain  openings  for  issues  first 
released  during  the  time  spans  indicated.  KW-5, 
for  example,  contains  openings  for  new  issues  of 
bronze,  nickel,  and  silver  coins  from  1861-1900. 

The  remainder  of  holders  in  the  type  collection 
section  make  it  possible  for  you  to  build  type  sets 
of  United  States  commemorative  silver  and 
gold  coins,  type  sets  of  specific  designs  (such 
as  the  Liberty  Seated  coinage),  mints  (Carson 
City  Mint),  denominations  (United  States  half 
cents),  or  metals  (.900  silver). 


1839.  Cent,  Braided  Hair,  1840-1857.  Half  Dime,  Liberty  Seated/No  Stars, 

- — —  1837-1838.HalfDime,LibertySeated/Stars,  1838-1859.  Dime,  Liberty  Seated/ 

Kingswood  Holder  KW-5:  Bronze,  Nickel,  and  Silver  Issues,  1861-1900  NoStars, 1837-1838.Dime,LibertySeated/Stars,1838-1860.Quarter, Capped 

- - -  Bust  Small,  1831-1838.  Quarter,  Liberty  Seated,  1838-1865.  Half  Dollar, 

Capped  Bust/Reeded  Edge,  1836-1837.  Half  Dollar,  Capped  Bust/Reeded  Edge, 
1838-1839.  Half  Dollar,  Liberty  Seated,  1839-1866.  Dollar,  Liberty  Seated, 


“Display  your  coins  in  a 
museum- quality  setting !” 


P 


rotect,  store,  and  display  your  collection  to  its  finest  advantage — 
all  with  our  Kingswood  Display  Holders.  Each  measures  8x10 
inches  in  size  and  is  made  of  sturdy  Lucite  plastic,  black  with  gold 
imprinting,  sandwiched  between  two  clear  sheets,  and  secured  with 
screws  at  the  border.  These  holders  are  the  finest  on  the  market. 


1840-1865. 


***  KW-4 

Copper,  Copper-Nickel,  Silver  1851-1860 

New  issues  of  the  1851-1860  era  include  the 
Flying  Eagle  and  Indian  cents,  three  varieties  of  three- 
cent  pieces,  and  various  Liberty  Seated  coins.  This 
holder  contains  openings  for: 

Cent.  Flying  Eagle,  1856-1858.  Cent.  Indian  Head/Laurel  Wreath,  1859. 
Cent.  Indian  Head/Oak  Wreath  C.N.,  1860-1864.  Three-Cent,  No  Outline  to 
Star,  1851-1853.  Three-Cent,  Three  Outlines  to  Star,  1854-1858.  Three-Cent, 
Two  Outlines  to  Star,  1859-1873.  Half  Dime,  Arrows  at  Date,  1853-1855.  Half 
Dime,  Legend  Obverse,  1860-1873.  Dime,  Arrows  at  Date,  1853-1855  Dime, 
Legend  Obverse,  1860-1891.  Quarter,  Arrows  &  Rays,  1853.  Quarter,  Arrows, 
1854-1855.  Half  Dollar,  Arrows  8i  Rays,  1853.  Half  Dollar,  Arrows,  1854-1855. 


Kingswood  holders  are  regularly  available  for  $28.50  apiece — but  you 
can  order  them  from  this  Rare  Coin  Review  for  only  $24.50.  That’s  a 
savings  of  almost  15%.  The  cost  is  no  more  than  you  would  pay  for  a 
“standard”  holder  of  the  same  size  and  format,  except  that  “standard” 
holders  usually  are  not  gold  imprinted  but,  rather,  are  printed  with 
silkscreen  or  transfer  lettering.  The  Kingswood  holders  are  individually 
stamped  with  bright  gold  letters. 


KW-5 

New  Issues  Bronze,  Nickel,  Silver  1861-1900 

This  holder  is  a  top  favorite.  When  completed,  it 
will  exhibit  19  gorgeous  coins!  This  holder  contains 
openings  for: 

Cent,  Indian  Head,  1864-1909.  Two-Cent,  Shield,  1864-1873  Three 
Cent.  Nickel  Alloy,  1865-1889  Nickel,  Shield  With  Rays,  1866-1867.  Nickel, 
Shield,  1867-1888.  Nickel,  Liberty,  1883.  Nickel,  Liberty  With  CENTS,  1883 
1913.  Dime,  Seated  With  Arrows,  1873-1874.  Dime,  Barber,  1892  1916 
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Half  Dollar,  Seated  With  Motto,  1866-1891.  Half  Dollar,  Seated  With  Arrows, 
1873-1874.  Half  Dollar,  Barber,  1892-1918.  Dollar,  Seated  With  Motto,  1866- 
1873.  Dollar,  Morgan,  1878-1921.  Dollar,  Trade,  1873-1885. 


KW-6 

*■  New  Issues  Copper,  Nickel,  Silver  1901-1950 

Here  is  another  perennial  favorite!  The  Lincoln 
cent,  the  new  silver  designs  of  1916,  the  Jefferson 
nickel,  the  Roosevelt  dime,  and  other  memorable 
pieces  made  their  debut  within  this  time  span.  This 
holder  contains  openings  for: 

Cent,  Lincoln  V.D.B.  Reverse,  1909.  Cent,  Lincoln  Wreath,  1909-1958. 
Cent,  Lincoln  Steel,  1943.  Cent,  Lincoln  Shell  Case,  1944-1946.  Nickel,  Buffalo 
Mound,  1913.  Nickel,  Buffalo  Flat  Ground,  1913-1938.  Nickel,  Jefferson,  1938- 
.  Nickel,  Jefferson  Wartime  Alloy,  1942-1945.  Dime,  Mercury,  1916-1945. 
Dime,  Roosevelt  Silver,  1946-1964.  Quarter,  Standing  Liberty  Type  I,  1916- 
1917.  Quarter,  Standing  Liberty  Type  II,  1917-1930.  Quarter,  Washington 
Silver,  1932-1964.  Half  Dollar,  Walking  Liberty*.  1916-1947.  Half  Dollar, 
Franklin,  1948-1963.  Dollar,  Peace  type,  1921-1935. 

^  KW-7 

New  Issues  Copper,  Nickel, 

Silver  1951  Onward 

New  issues  of  coins  of  our  own  era  are  represented 
in  this  holder.  This  holder  contains  openings  for: 

Cent,  Lincoln  Memorial,  1959-1982.  Cent,  Lincoln  Zinc,  1982-.  Dime, 
Roosevelt  Clad,  1965-.  Quarter,  Washington  Clad,  1965-.  Quarter,  Bicentennial 
Silver,  1776-1976.  Quarter,  Bicentennial  Clad,  1776-1976.  Half  Dollar,  Kennedy 
Silver,  1964.  HalfDollar,  Kennedy  Silver  Clad,  1965-1970.  Half  Dollar,  Kennedy 
Clad  Alloy,  1971-.  Half  Dollar,  Bicentennial  Silver,  1776-1976.  Half  Dollar, 
Bicentennial  Clad,  1776-1976.  Dollar,  Eisenhower  Silver,  1971-1974.  Dollar, 
Eisenhower  Clad,  1971-1978.  Dollar,  Bicentennial  Silver,  1776-1976.  Dollar, 
Bicentennial  Clad,  1776-1976.  Dollar,  Susan  B.  Anthony,  1979-1981. 

^  KW-8 

New  Issues  Gold,  1834-1900 

New  gold  coin  issues  in  the  span  of  1834-1900. 
This  holder  contains  openings  for  13  coins. 

KW-9  —  New  Issues  Gold,  1901-1933 
KW-9A  —  Gold,  1901-1933  &  Saint-Gaudens  MCMVI1 
KW-11  —  Commemorative  Silver  Issues  1926-1935 
KW-12  —  Commemorative  Silver  Issues  of  1936 
KW-13  —  Commemorative  Silver  and  Clad,  1937-1986 
KW-14  —  New  Issues  Gold  1795-1834 
KW-15  —  Commemorative  Gold  Issues  1903-1986 
KW-191  —  U.S.  Half  Cents,  Selected  Classic  Head  Types,  Regular 
Issues,  1809-1835 

KW-211  —  Liberty  Seated  Quarters  and  Half  Dollars 
KW-212  —  Liberty  Seated  Coinage,  Silver  Dollars 
KW-213  —  Liberty  Seated  Coinage,  Basic  Type  Collection 
KW-230  —  United  States  Half  Cent  Types,  1793-1857 
KW-231  —  United  States  Half  Cent  and  Large  Cent  Types  1793-1857 
KW-232  —  United  States  Cent  Types,  1793  to  Date 
KW-233  —  United  States  Coinage  Designs— Two,  Three,  and  Five- 
Cent  Pieces,  1851  to  Date 

KW-234  —  United  States  Half  Dime  Types,  1794-1873 
KW-235  —  United  States  Dime  Types,  1796  to  Date 
KW-236  —  United  States  Quarter  Types,  1796  to  Date 
KW-238  —  United  States  Dollar  Types— Regular  Issues,  .900  Silver, 
1794-1935 

KW-240  —  United  States  Dollar  Types,  1794  to  1987 

Date  Collection  Holders 

ingswood  Date  Collection  holders  are 
designed  to  hold  series  of  coins  by  date 
and  mintmark.  This  has  been  a  pop¬ 
ular  collecting  method  for  many  years. 
To  make  collecting  by  date  and  mintmark 
even  more  fun  the  Kingswood  Date  Collection 
holders  divide  each  series  into  logical  and 
simplified  segments. 

KW-lOO  —  Flying  Eagle  and  Indian  Cents,  1856-1878.  26 
openings.  All  issues  from  1856-1878  including  1858  SL 
and  LL,  1864  CN,  BR  and  L 


KW-lOl  —  Indian  Cents,  1879-1909.  33  openings.  All  issues 
from  1879-1909  including  1908-S  and  1909-S 

KW-111  —  Buffalo  Nickels,  1925-1938.  32  openings.  All 
issues  from  1925-38  including  all  dates  and  mintmarks 
including  1937-D  3-Legged  and  1938  D/S. 

KW-130  —  Standing  Liberty  Quarters,  1916-1923.  20 

openings.  All  dates  and  mintmarks.  1916-1923  including 
Type  I  and  Type  2  Issues  of  1917  and  1918/7-S 

KW-13 1  —  Standing  Liberty  Quarters,  1924-1930.  18 
openings.  All  dates  and  mintmarks  1924-1930 

KW-133  —  Washington  Quarters,  1943-1952.  29  openings. 

All  dates  and  mintmarks  1943-1952 

KW-140  —  Liberty  Walking  Half  Dollars,  1916-1919,  14 
openings.  All  dates  and  mintmarks  1916-1919,  including 
obverse  and  reverse  mintmark  varieties  of  1917 

KW-141  —  Liberty  Walking  Half  Dollars,  1920-1934.  15 
openings.  All  dates  and  mintmarks  1920-1934 

KW-142  —  Liberty  Walking  Half  Dollars,  i935-1940.  16 
openings.  All  dates  and  mintmarks  1935-1940 

KW-143  —  Liberty  Walking  Half  Dollars,  1941-1947.  20 
openings.  Dates  and  mintmarks  1941-1947 

KW-150  —  Morgan  Dollars,  1878-1880.  14  openings.  Reverse, 
1878  8TF,  7TF,  7/8  TF,  CC,  S,  1879  P,  CC,  O,  S,  1880  P, 
CC,  O,  S 

KW-151  —  Morgan  Dollars,  1881-1883.  12  openings,  dates 
and  mintmarks,  1881-1883 

KW-152  —  Morgan  Dollars,  1884-1887.  14  openings,  dates 
and  mintmarks,  1884-1887 

KW-153  —  Morgan  Dollars,  1888-1891. 15  openings,  dates 


and  mintmarks,  1888-1891 

KW-154  —  Morgan  Dollars,  1892-1895.  14  openings,  dates 
and  mintmarks,  1892-1895,  including  1895  P 
KW-155  —  Morgan  Dollars,  1896-1900.  15  openings,  dates 
and  mintmarks,  1896-1900 

KW-156  —  Morgan  Dollars,  1901-1921.  15  openings,  dates 
and  mintmarks,  1901-1921 

KW-157  —  Morgan  Dollars,  20th-Century  Issues  1901-1921. 

15  openings,  dates  and  mintmarks,  1901-1921 

KW-192  —  U.S.  Braided  Hair  Half  Cents — Business  Strike 
Issues  1849-1857.  8  openings,  1849-1857  Business  strike 
half  cents 

KW-239  —  U.S.  20th-Century  Dollars  1878-1987.  9  openings. 
20th-century  dollar  type  set. 

1.  Morgan  2.  Peace  3.  Ike  4.  Ike-Bicentennial  5.  Anthony  6. 
1983  Olympic  7. 1984  Olympic  8.  Statue  of  Liberty  9. 
Constitution 

KW-181  —  United  States  20th-Century  Liberty  Eagles.  19 
openings,  1901-1907,  $10  gold  Liberty,  dates  &  mintmarks 
KW-201  —  United  States  Silver  Eagles,  Liberty  Walking  Half 
Dollar.  7  openings.  Liberty  Walking  50c  type.  One-ounce 
silver  eagles,  1986-1991 

KW-202  —  United  States  Gold  Eagles,  Saint-Gaudens  Double 
Eagle.  9  openings.  Saint-Gaudens  $20  type.  1986-1991 
one-ounce  gold  bullion  coins 

KW-203  —  United  States  Gold  Eagles,  Saint-Gaudens  Double 
Eagle 

KW-260  —  Morgan  and  Peace  Dollars,  Mint  Collection.  8 
Openings  Morgan  and  Peace  dollar  mintmarks  (5  Morgans 
and  3  Peace) 
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The  perfect  setting  for  your  collection! 


Dansco  Coin  Albums 


owers  and  Mer  ena  is  now  pleased  to  offer  you  a  line  of  Dansco  Coin  Albums 
to  beautifully  display  your  collection.  You  will  be  proud  to  own  these  albums, 
which  are  made  with  the  finest  materials  and  craftsmanship!  The  ports  on 
each  page  will  hold  your  coins  securely,  and  each  port  is  imprinted  to  properly 
identify  your  coins. 

The  pages  are  housed  in  handsome  simulated  leather,  which  is  beautifully  gold 
embossed  to  furnish  a  truly  luxurious  setting  for  your  collection. 

We  are  offering  these  albums  for  a  discount  of  about  1 5%  off  the  listed  retail  price. 


Deluxe  Albums 

♦  “All-in-one”  construction  folds  out  to  allow  dis 

play  without  turning  pages.  Coins  are  open  to 
the  air,  ideal  for  circulated  coins. 

♦  Pages  lie  flat,  making  it  easy  to  insert  coins. 

♦  Ports  are  exact  size  of  the  coins  and  inscribed 

with  year,  mint,  and  number  minted. 

♦  Bound  in  handsome,  gold  embossed,  simulated 

leather. 


D-90  Indian  Head  Cents  1856-1909  . $3.60 

D-112  Buffalo  Nickels  1913-1938 . $3.60 

D-121  Liberty  Dime  1892-1916 . $3.60 

D-122  Mercury  Dime  1916-1945 . $3.60 

D-141  Washington  Quarter  1932-1962  ...$5.40 

D-160  Liberty  Standing  Half  Dollar . $6.30 

D-165  Franklin  Half  Dollar  1948-1963  ....  $3.60 


Supreme  Albums 

♦  Loose-leaf  pages,  plastic  coated  and  washable. 

♦  Ports  are  covered  with  acetate  slides  to  protect  and 
allow  viewing  of  both  sides  of  your  coins. 

♦  Housed  in  a  handsome  two-post,  simulated  leather, 
gold  embossed  binder. 


D-7070  U.S.  Type-major  coins 

from  1800 . $18.95 

D-7099  Large  Cents-five  blank  pages  ...$18.95 

D-7101  Indian  Head  Cents . $14.95 

D-8100  Lincoln  Cents-1909  to  date,  including 

Proof-only . $22.95 

D-8102  Lincoln  Memorial  Cents-1959  to  date, 

including  Proof-only . $14.95 

D-7111  Liberty  Nickels . $12.95 

D-7112  Buffalo  Nickels . $12.95 


Handsome  simulated  leather 
Gold  embossed 
Special  discount 


D-7120  Dimes-from  1892 . $22.95 

D-7121  Liberty  Dimes . $12.95 

D-7123  Mercury  Dimes . $12.95 

D-7130  Liberty  Head  Quarters 

1892-1916  . $16.95 

D-7132  Liberty  Standing  Quarters . $12.95 

D-8140  Washington  Quarters-from  1932, 

including  Proof-only . $22.95 

D-7150  Liberty  Head  Half  Dollars 

1892-1915  . $16.95 

D-7160  Liberty  Walking  Half  Dollars 

1916-1947  . $16.95 

D-7161  Liberty  Walking  Half  Dollars 

1941-1947  . $12.95 

D-7165  Franklin  Half  Dollars . $12.95 

D-7178  Morgan  Dollars  1878-1890  . $16.95 

D-7179  Morgan  Dollars  1891-1921  . $16.95 

D-7175  Peace  Dollars  1921-1935  . $12.95 

D-7094  Commemorative  Type  Set . $14.95 

D-7097  Commemorative  Coins 

of  the  1980s . $12.95 
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Buy,  beg,  or  borrow 
these  two  books! 

Bowers  distills  numismatic  knowledge 

by  Col  Bill  Murray 


We  reprint  the  following  review  by  Col.  Bill 
Murray  from  Coin  World,  May  18,  1992.  We  are 
very  appreciative  of  Bill’s  fine  words: 

just  finished  a  monumental  task.  I  have 
read  Q.  David  Bowers’  The  American  Nu¬ 
mismatic  Association  Centennial  History 
(1,744  pages  in  two  volumes)  and  Com¬ 
memorative  Coins  of  the  United  States:  A  Complete 
Encyclopedia  (only  one  volume,  but  768  pages). 

Dave  Bowers  has  written  small,  amusing  Bed¬ 
side,  Fireside  and  Lakeside,  Companions  which  pro¬ 
vide  light,  though  often  instructive,  reading.  The 
ANA  history  and  commemorative  coins  books  don’t 
qualify  as  light  reading.  The  History  weighs  in  at 
slightly  more  than  1 1  pounds,  the  commemorative 
book  at  5.25  pounds.  You  can  hardly  call  that 
pocket-size. 

You  may  not  call  them  light  reading,  but  you 
can  call  them  easy  reading. 

Dave  Bowers  writes  in  a  relaxed  conversational 
manner,  neither  talking  down  to  us  nor  flaunting 
his  numismatic  knowledge,  which  he  could  easily 
do.  His  use  of  anecdotes  for  illustration  of  points 
has  long  been  appreciated.  He  has  a  knack  for 
holding  the  interest  of  his  readers.  Dave  has  the 
ability  to  express  the  results  of  his  research  so  that 
it  can  be  easily  understood  and  used  by  those  of  us 
who  don’t  have  the  skill,  time,  temperament  or 
desire  to  do  all  that  digging. 

Skill  of  digging  out 

This  skill  of  digging  out  what  others  have  writ¬ 
ten  (often  unskillfully)  and  producing  the  essence 
of  their  dissertations  deserves  note.  Nowhere  does 
this  facility  evidence  itself  better  than  in  the  ANA 
History. 

The  Numismatist,  the  ANA’s  monthly  periodi¬ 
cal,  provided  the  source  of  most  of  the  information 
in  the  History.  The  Numismatist  had  its  birth  before 
the  organization  of  the  brainchild  of  Dr.  George  F. 
Heath.  He  first  published  The  Numismatist  under 
the  title,  The  American  Numismatist,  in  1888. 
Heath  proposed  the  formation  of  an  American 
Numismatic  Association  in  1891,  and  in  that  year 
a  group  of  numismatists  met  in  Chicago  and 
formed  the  association.  The  rest,  as  they  say,  is 
history.  That  history,  Dave  Bowers  has  condensed 
into  two  volumes. 


Dave  has  woven  in  additional  information  from 
other  sources  to  augment  what  the  editor,  ANA 
officers  or  members  wrote  that  appeared  in  The 
Numismatist.  Further,  he  has  analyzed  the  material 
from  The  Numismatist,  related  it  to  events  going  on 
in  the  world,  the  status  of  numismatics  in  general, 
the  condition  of  the  ANA,  and  activities  of  people  in 
the  hobby.  He  has  looked  for  causes  and  effects  that 
reflect  the  history  of  numismatics  in  this  country, 
not  just  the  history  of  the  ANA. 

Memory  and  experience 

During  the  early  years  of  the  organization,  this 
interweaving  of  material  from  The  Numismatist 
with  other  data  involved  research  exceeding  a 
mere  rehashing  of  the  material  found  in  the  jour¬ 
nal.  For  later  years,  I  don’t  doubt  that  much  of  this 
Dave  was  able  to  produce  from  his  own  memory 
and  experience. 

Any  numismatist  serious  about  American  nu¬ 
mismatics  will  have  a  copy  of  The  American  Numis¬ 
matic  Association  Centennial  History  on  his  shelf. 
These  two  volumes  represent  a  history  of  numis¬ 
matics  itself  in  this  country  during  the  last  100 
years.  Further,  the  economics  of  the  hobby  for  that 
same  time  are  exposed  by  the  extraction  of  price 
lists  and  sales  reports  from  The  Numismatist  and 
discussion  of  changes  in  collecting  habits  of  collec¬ 
tors  and  how  these  affect  the  business  of  numis¬ 
matics. 

The  Numismatic  Literary  Guild  chose  the  His¬ 
tory  as  its  Book  of  the  Year  for  1 99 1 .  Hardly  had  we 


returned  home  from  the  ANA  100th  Anniversary 
Convention  than  we  discovered  Q.  David  Bowers 
had  published  another  book,  Commemorative  Coins 
of  the  United  States. 

Commemorative  Coins  of  the  United  States  starts 
out  with  an  “Introduction.”  If  you  usually  skip  the 
introduction  of  other  books,  don’t  do  it  this  time. 
The  “Introduction”  leads  you  into  the  book  and 
personalizes  it  as  Dave  gives  some  background  of 
his  interest  in  commemoratives  and  how  and  why 
he  has  organized  the  book  chronologically. 

The  “Introduction”  is  followed  by  seven  chap¬ 
ters  whose  titles  delineate  their  content:  “An  Over¬ 
view  of  Commemoratives”  offers  a  bit  of  history; 
“Enjoying  Commemoratives”  starts  out,  “Commem¬ 
oratives  are  interesting,  ”  and  proceeds  to  tell  you 
why.  “Coins  and  Minting,”  may  be  unnecessary, 
perhaps,  for  qualified  numismatists,  but  it  typifies 
the  way  Bowers  provides  all  the  detail  needed  for 
complete  understanding  of  the  subject.  “Commemo¬ 
rative  Grades  and  Prices,”  admits  the  interest  all  of 
us,  not  just  investors,  have  pertaining  to  the  value 
of  our  collections,  and  tells  how  these  subjects  are 
dealt  with  in  this  book. 

“Market  History”  provides  a  logical  follow-up 
to  the  preceding  chapter.  “Collecting  Commemor¬ 
atives”  gives  some  useful  guidance.  Chapter  7, 
“How  to  Use  This  Book,”  should  not  be  passed  over 
lightly.  Here  you  will  find  the  information  to  easily 
and  knowledgeably  follow  the  presentations  in  the 
rest  of  the  book  which  catalogues  all  U.S.  com¬ 
memorative  coins  up  to  the  current  year  (1991). 
Chapter  8  catalogues  silver  and  clad  issues;  Chap¬ 
ter  9  covers  gold  commemoratives;  and  Chapter 
10,  “The  Future,”  does  not  predict  what  may  come, 
but  tells,  as  of  1991,  some  of  the  proposals  cur¬ 
rently  under  consideration. 

There  are  three  appendices:  “Artists  Biogra¬ 
phies  and  Credits,”;  “Index  of  Subjects  on  Ameri¬ 
can  Commemorative  Coinage,  1948-1991”;  and 
“American  Arts  Gold  Medallions.”  Each  catalogue 
entry  offers  the  story  behind  the  coin,  indicating 
what  it  commemorates,  why  it  was  struck  (always 
for  money?)  and  personalities  involved,  numis¬ 
matic  details  and  statistical  information. 

A  series  of  transition  sections,  “The  Continuing 
Story  of  Commemoratives,”  may  be  missed  by 
some  since  they  are  not  included  in  the  Table  of 
Contents.  Unfortunately,  many  people  will  use  this 
book  as  a  catalogue  and  never  read  much  of  the 
textual  material. 

Buy,  beg,  borrow  (but  please  don’t  steal)  these 
books.  You  should  read  them. 
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▲  In  these  two  books,  Dave  shows  “the  ability  to  express  the  results  of  his 
research  so  that  it  can  be  easily  understood  and  used  by  those  of  us  who  don  t 
have  the  skill,  time,  temperament  or  desire  to  do  all  that  digging,” 
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Numismatic 
Books  For  Sale 

Best  Buys  on  Coin  Books! 


Titled  The  Waterford  Water  Cure,  it  takes  you 
behind  the  scenes  in  the  19th  century  and  intro¬ 
duces  you  to  the  Waterford  Water  Cure,  a  health 
spa  and  hospital  (for  women  only)  in  Waterford, 
Maine,  operated  by  the  temperamental  Dr.  William 
Shattuck  (whose  personal  life  was  as  tempestuous 
as  any  we  know  of).  As  part  of  his  advertising 
campaign,  Shattuck  was  a  prolific  counterstamper 
of  large  cents  and  Liberty  Seated  quarters  and  half 
dollars — which  furnishes  a  nice  numismatic  tie. 

Here  is  a  book  you  will  want  to  read  for  enjoy¬ 
ment.  You  will  feel  you  are  right  in  the  middle  of 
the  19th  century  and  a  part  of  the  many  happen¬ 
ings.  Over  200  pages  in  length,  quality  hardbound, 
and  with  a  dandy  introduction  by  noted  numisma¬ 
tist  John  J.  Ford,  Jr.,  this  volume  is  being  produced 
only  in  a  deluxe  hardbound  format  to  the  extent  of 
650  copies.  The  list  price  is  $49.95.  You  are  invited 
to  order  one  now  at  the  special  pre-publication 
price  of  just  $39.95.  Stock  No.  BBM-422. 


ooks  are  your  very  best  buy  in  numismat¬ 
ics.  Nowhere  else  can  you  have  so  much 
fun  and  gain  so  much  knowledge  for  so 
little  cost.  And,  the  confidential  discounts 
we  list  on  the  pages  to  follow  make  the  prices  even 
more  appealing!  Order  now  by  mail  or  by  phone, 
toll-free,  and  you’ll  be  enjoying  your  new  books 
soon. 


New  Titles 

Several  new  titles  are  included  in  this  issue.  The 
United  States  Clad  Coinage,  by  Ginger  Rapsus, 
(Stock  No.  BRA-511,  Softbound,  list  price  $12.95, 
special  discount  price  $10.95),  is  the  first  reference 
work  ever  written  on  United  States  dimes,  quar¬ 
ters,  half  dollars  from  the  beginning  of  clad  coinage 
in  1965  to  the  present  day.  These  pieces  are  famil¬ 
iar  to  us,  and  nearly  all  of  them  are  inexpensive — 
but  some  are  rarer  than  you  think,  and  all  are 
interesting.  Ginger  Rapsus,  who  has  been  a  collec¬ 
tor  and  student  in  numismatics  for  a  number  of 
years,  brings  it  all  together  in  a  dandy  volume. 
Order  now  for  delivery  in  autumn  of  this  year. 

Among  numismatics  classics  one  of  the  greatest 
books  is  Gold  Coins  of  the  World  by  the  late  Robert 
Friedberg.  A  brand  new  edition  is  now  on  hand, 
revised  and  edited  by  his  sons,  Arthur  and  Ira.  723 
pages,  hardbound,  and  profusely  illustrated,  this 
volume  gives  a  wealth  of  information  about  de¬ 
signs  and  types  of  gold  coins  dating  back  centuries 
in  history — of  all  world  countries.  Stock  No.  BFR- 
902,  price  $$55.00,  special  discount  price  $46.95. 

The  Complete  Guide  to  Liberty  Seated  Dimes,  by 
Brian  Greer,  is  now  being  prepared  for  publication 
and  will  be  shipped  as  soon  as  our  order  comes  in. 
192  pages  in  size  with  over  550  photographs,  the 
book  gives  much  information  on  this  popular 
series  from  1837  to  1891.  As  these  words  are 
written  we  haven’t  seen  a  copy  yet,  but  the  pub¬ 
lisher  is  enthusiastic,  and  I  have  every  reason  to 
expect  that  you  will  be  also.  Stock  No.  BGR-222, 
$36.95,  special  discount  price  $31.95 

Order  Your  Silver  Dollar  Book! 

Dave  Bowers’  new  book,  Silver  Dollars  of  the 
United  States:  A  Complete  Encyclopedia,  is  a  smash 
success.  Orders  have  been  pouring  in!  The  book  is 
a  best  seller,  and  it  hasn’t  even  been  printed  yet! 
This  mammoth  volume,  comprising  the  best  part  of 


1,000  pages,  over  650,000  words  of  text,  hundreds 
of  illustrations,  and  much  more  will  tell  you  every¬ 
thing  you  want  to  know — and  more — about  each 
and  every  variety  of  silver  dollar  from  1793  to 
1935,  including  Flowing  Hair,  Draped  Bust, 
Gobrecht,  Liberty  Seated,  Morgan,  and  Peace  dol¬ 
lars;  plus  Susan  Anthony,  Eisenhower,  and  “Eagle” 
dollars;  and  trade  dollars.  Each  individual  issue 
will  have  its  own  “chapter”  containing  detailed 
information  about  market  history,  rarity  in  various 
grades,  historical  information,  and  more.  No  other 
book  like  this  has  ever  been  written  on  any  United 
States  coin  denomination. 

For  most  dates  and  mintmarks,  one,  two,  or 
even  more  pages  of  information  will  be  found, 
including  how  the  coin  was  minted,  its  price  perfor¬ 
mance  over  the  years  (at  intervals  ever  since  it  was 
struck),  market  views  and  comments,  rarity  at 
different  grade  levels,  and  more.  Literally,  you  can 
pick  any  date  at  random — an  1870-CC  Liberty 
Seated  dollar,  an  1873  trade  dollar,  a 
1903-0  Morgan  dollar — you  name  it — 
and  read  just  about  anything  and  ev¬ 
erything  that  is  known  about  it!  The 
list  of  advisors  and  consultants  to  this 
book  reads  like  a  Who’s  Who  in  Numis¬ 
matics.  Suffice  it  to  say  that  much  in¬ 
formation  found  here  is  not  available 
from  any  other  single  source. 

The  book  will  be  published  in  three 
formats: 

Quality  softbound,  Stock  No.  BBM- 
203  for  $49.95,  special  pre-publica¬ 
tion  price  of  $34.95. 

Quality  hardbound,  Stock  No.  BBM-204  for 
$69.95,  special  pre-publication  price  of  $49.95. 

Deluxe  limited  edition  quality  hardbound,  lim¬ 
ited  to  900  copies  (each  numbered  and  hand- 
signed  by  the  author),  Stock  No.  BBM-205  for  $95, 
special  pre-publication  price  of  $75. 

In  the  event  of  any  future  price  increases  of  the 
book  (as  it  keeps  growing  in  size),  you  will  be 
“locked  in”  at  the  special  pre-publication  discount 
price,  possibly  representing  additional  savings. 

Your  order  is  invited  now! 

A  Fascinating  Study 

Several  years  in  preparation  and  scheduled  for 
release  in  October  is  another  book  by  Dave  Bowers. 


Doug  Plasencia,  man¬ 
ager  of  our  Publications 
Department. 


A  Hit  Parade  Book! 

While  I  am  on  the  subject  of  talking  about  Dave 
Bowers’  books,  if  you  don’t  have  your  own  copy  of 
Commemorative  Coins  of  the  United  States:  A  Com¬ 
plete  Encyclopedia,  you  are  missing  out  on  one  of 
the  finest  books  ever  published.  It  has  had  rave 
reviews  from  coin  publications,  theNew  York.  Times, 
the  Society  for  U.S.  Commemorative  Coins,  and 
just  about  everyone  else.  Indeed,  many  people  who 
have  bought  the  book  have  ordered  additional 
copies  to  give  to  their  friends  or  to  sell  to  their 
customers.  It  is  a  very  user-friendly  book,  one  you’ll 
delight  in  owning. 

The  book  is  completely  and  extensively  illus¬ 
trated  and  has  detailed  information  on  each  and 
every  commemorative  issue  from  the  19th  century 
right  down  to  1 99 1 ,  and  it  is  a  virtual  library  on  this 
subject.  You  could  spend  weeks  and  weeks  reading 
this  book  and  still  not  exhaust  its  usefulness!  Each 
chapter  is  a  study  in  itself — you  can  sample  a  few 
pages,  put  the  book  aside,  and  come 
back  for  more.  We  absolutely  guaran¬ 
tee  that  you’ll  be  absolutely  delighted 
with  this — one  of  the  finest  books  we 
have  ever  published.  Quality 
softbound,  Stock  No.  BBM-308, 
publisher’s  price  $39.95,  special  dis¬ 
count  price,  $33.95;  quality 
hardbound,  Stock  No.  BBM-308A, 
publisher’s  price,  $49.95,  special  dis¬ 
count  price,  $41.95;  deluxe  limited 
edition,  personally  autographed  by  the 
author  and  limited  to  just  950  copies, 
Stock  No.  BBM-308B,  publisher’s  price 
$75.00,  special  discount  price  $67.50. 

Easy  Ordering 

Check  the  following  pages  over  carefully  and 
pick  out  the  titles  you  don’t  have.  Call  us  toll-free 
at  1-800-222-5993,  or  send  your  order  by  mail. 
Either  way  some  really  enjoyable,  inexpensive,  and 
potentially  profitable  books  will  be  on  their  way 
soon! 

Best  wishes, 

Doug  Plasencia,  Manager 

Publications  Department 
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Numismatic  Books  For  Sale 

.  AT  SPECIAL  CONFIDENTIAL  DISCOUNT  PRICES!  - 


Commemorative 
Coins  of  the 
United  States 

A  COMPLETE  ENCYCLOPEDIA 


By  Q.  lYiviJ  Bowers 


COMMEMORATIVE  COINS 
OF  THE  UNITED  STATES:  A 
COMPLETE  ENCYCLOPEDIA 

By  Q.  David  Bowers 

This  impressive  volume  is  full  of  facts, 
figures,  and  interesting  information  about 
commemoratives  from  the  19th  century 
through  1991.  With  a  section  for  each 
commemorative  issue,  this  is  a  must  for 
all  collectors.  768  pages,  illustrated. 
Softbound  (BBM-308)  Pub.  $39.95 

ONLY  $33.95 

Quality  Hardbound  (BBM-308A) 
Pub.  $49.95 

ONLY  $42.95 

Deluxe  Limited  Edition  (BBM-308B) 
Pub.  $75 

ONLY  $67.50 


The  Early 
Quarter  Dollars 

United  States 

1796-1838 


- By  AW  Browning - 

Completely  Updated  by  Walter  Breen 


THE  EARLY  QUARTER 
DOLLARS  OF  THE  UNITED 
STATES  1796-1838 

By  A.  W.  Browning 

This  reprint  of  the  definitive  book  in  the 
series  has  been  updated  and  revised  by 
Walter  Breen  and  Michael  Hodder.  In¬ 
tensive  information  is  offered  about  die 
varieties,  attributions,  and  auction 
records.  A  must  for  the  quarter  dollar 
specialist.  182  pages,  illustrated. 
Softbound  (BBR-811)  Pub.  $19.95 
ONLY  $16.95 

Hardbound  (BBR-812)  Pub.  $29.95 

ONLY  $24.95 


HIGH  PROFITS  FROM 
RARE  COIN  INVESTMENT 
(NEW  13TH  EDITION) 

By  Q.  David  Bowers 

This  truly  great  book  combines  fascinat¬ 
ing  text  with  charts,  data,  etc.  Here  is  just 
a  glimpse  of  what  this  volume  contains: 
Building  a  Portfolio;  “Slabbed”  and  Cer¬ 
tified  Coins;  Price  and  Market  Cycles; 
Avoiding  Mistakes;  Spotting  Sleepers; 
Grading;  How  the  Stock  Market  Affects 
the  Coin  Market;  and  much,  much  more! 
Over  400  pages,  illustrated. 

Softbound  (BBM-104)  $19.95 

ONLY  $16.95 


THE  COMPREHENSIVE 
U.S.  SILVER  DOLLAR 
ENCYCLOPEDIA 

By  John  W.  Highfi.il 

Containing  as  it  does  so  many  contribu¬ 
tions  from  so  many  different  authors,  this 
book  will  be  an  excellent  source  for  infor¬ 
mation  for  anyone  interested  in  silver 
dollars,  particularly  those  of  the  Morgan 
and  Peace  types.  1,240  pages,  profusely 
illustrated. 

Hardbound  (BHI-127)  Pub.  $100.00 

ONLY  $85.00 


Silver  Dollars 

—  and  Trade  Dollars  of  the  — 

United  States 

A  COMPLETE  ENCYCLOPEDIA 


By  Q.  David  Bowers 


SILVER  DOLLARS  AND 
TRADE  DOLLARS  OF  THE 
UNITED  STATES:  A  COM¬ 
PLETE  ENCYCLOPEDIA 

By  Q.  David  Bowers 

This  book  offers  basic  data,  mintages, 
rarity,  grading  information,  buying  tips, 
and  market  and  price  data.  Become  an 
“instant  expert.”  Now  at  low  pre-publica¬ 
tion  prices. 

Softbound  (BBM-203)  Pub.  $49.95 

ONLY  $34.95 

Hardbound  (BBM-204)  Pub.  $69.95 

ONLY  $49.95 

Dlx.  Lim.  Edition  (900)  (BBM-205) 
Pub.  $95.00 

ONLY  $75.00 


Guide  "U.S. 
Commemorative 

COINS 


Michael  J.  Hodder 
Q.  David  Bowers 


A  BASIC  GUIDE 
TO  UNITED  STATES 
COMMEMORATIVE  COINS 

By  Michael  Hodder  and  Q.  David  Bowers 
An  action  guide  to  commemorative  coins 
with  complete  and  concise  information 
regarding  all  silver  and  gold  issues,  from 
the  18^8  CAL  quarter  eagle  to  the  mod¬ 
em  1991  issues.  An  essential  quick  refer¬ 
ence  guide  for  the  beginning  and  ad¬ 
vanced  commemorative  collector.  165 
pages,  illustrated. 

Softbound  (BBM-309)  Pub.  $9.95 

ONLY  $8.50 


LIBERTY  SEATED 
QUARTERS 

By  Larry  Briggs 

The  author  gives  all  the  facts  concerning 
Liberty  Seated  quarters  from  the  first 
issue  in  1838  to  the  last  in  1891 .  Charac¬ 
teristics  of  striking,  details  of  die  variet¬ 
ies,  rarity  in  various  grades,  collecting 
hints,  and  more — this  book  has  it  all.  265 
large-size  pages,  illustrated. 

Softbound  (BBR-800)  Pub.  $39.95 

ONLY  $34.95 


THE  UNITED  STATES 

Nickel 
Five-Cent 
Piece 

A  DATE-BY-DATE 
ANALYSIS  AND  HISTORY 


By  Michael  Wescott 


THE  UNITED  STATES 
NICKEL  FIVE-CENT  PIECE: 
A  DATE-BY-DATE 
ANALYSIS  AND  HISTORY 

By  Michael  Wescott 

The  first  full-length  study  of  the  nickel 
five-cent  piece  1 866- 1991  ever  published . 
Walter  Breen,  the  noted  authority  on 
U.S.  coins,  writes  in  the  introduction, 
“Michael  Wescott  taught  me  facts  about 
nickels  I  hadn’t  known  even  after  30 
years  of  studying  this  series.”  The  author 
is  founder  of  the  American  Nickel  Collec¬ 
tors  Association  (ANCA) .  Illustrated,  with 
enlarged  photographs.  192  pages. 
Softbound  (BWE-705)  Pub.  $14.95 

ONLY  $12.95 
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Unitetl  Stale*  Copper  Coin* 


Aa  VluMi  GumH  h 
t  uilevto.  W  Inv. 


UNITED  STATES  COPPER 
COINS:  AN  ACTION 
GUIDE  FOR  THE  COLLEC¬ 
TOR  AND  INVESTOR 

By  Q.  David  Bowers 

Half  cents,  large  cents,  small  cents,  and 
two-cent  pieces  are  discussed  in  detail. 
All  major  types  are  illustrated,  as  are 
numerous  varieties.  Why  is  it  rare?  Why 
is  it  priced  as  such?  Which  issues  are 
sleepers?  How  have  such  pieces  been 
collected  over  the  years?  These  and  many 
other  tips  of  value  are  presented.  176 
pages,  illustrated. 

Softbound  (BBM-302)  Pub.  $9.95 

ONLY  $8.50 


United  Slate* 
Thre«-Cent  and  Five-Cent 
Piece* 


An  Action  t.uwtr  for  the 
Collector  *1*1  lnve*tor 


UNITED  STATES  THREE- 
CENT  AND  FIVE-CENT 
PIECES:  AN  ACTION 
GUIDE  FOR  THE  COLLEC¬ 
TOR  AND  INVESTOR 

By  Q.  David  Bowers 

This  fascinating  volume  gives  you  a 
dealer’s  inside  view  of  nickel  and  silver 
three-cent  pieces,  nickel  five-cent  pieces, 
and  half  dimes.  Sleepers,  the  stories  be¬ 
hind  rarities,  the  fabulous  1913  Liberty 
Head  nickel,  the  unique  1 870-S  half  dime, 
and  other  topics  are  recounted,  accom¬ 
panied  by  many  photographs.  168  pages, 
illustrated. 

Softbound  (BBM-303)  Pub.  $9.95 

ONLY  $8.50 


United  States  Dimes, 
Quarters,  and  Halt  Dollars 

An  Action  Gui«l«  for  the 
Collector  and  Invertor 


Q.  id  Bottrrc 


UNITED  STATES  DIMES, 
QUARTERS  AND  HALF 
DOLLARS:  AN  ACTION 
GUIDE  FOR  THE  COLLEC¬ 
TOR  AND  INVESTOR 

By  Q.  David  Bowers 

This  book  takes  you  behind  the  scenes 
and  gives  you  a  dealer’s  view  of  sleepers 
you  can  find,  and  many  different  things 
to  watch  for  when  buying  and  selling — 
an  “inside  view”  of  these  denominations. 
215  pages,  illustrated. 

Softbound  (BBM-304)  Pub.  $9.95 

ONLY  $8.50 


United  States 
Coins  by  Design  Types 

An  Action  Guide  for  the 
Collector  and  Investor 


UNITED  STATES  COINS  BY 
DESIGN  TYPES:  AN  ACTION 
GUIDE  FOR  THE  COLLEC¬ 
TOR  AND  INVESTOR 

By  Q.  David  Bowers 

The  author  gives  you  valuable  informa¬ 
tion  on  sleepers,  unrecognized  rarities, 
good  buys,  plus  information  concerning 
design,  distribution,  and  other  valuable 
facts.  Each  major  design  type  from  1793 
to  date  is  illustrated  and  completely  de¬ 
scribed,  including  the  designer  of  the 
piece,  the  weight,  the  metallic  composi¬ 
tion,  and  the  mintage.  256  pages,  pro¬ 
fusely  illustrated. 

Softbound  (BBM-307)  Pub.  $9.95 

ONLY  $8.50 


WALTER  BREEN’S 

COMPLETE 

ENCYCLOPEDIA 

- OF . . 

U.S.  AND  COLONIAL 

COINS 


THE  ENCYCLOPEDIA  OF 
UNITED  STATES  SILVER 
AND  GOLD  COMMEMORA¬ 
TIVE  COINS  1892-1989 

By  Anthony  Swiatek  &  Walter  Breen 
A  new  printing  of  this  classic  work  on 
American  commemoratives,  now  386 
pages  long,  and  available  for  the  first 
I  time  in  quality  (coated  paper,  superb 
illustrations,  quality  text)  format  for  an 
affordable  price.  This  reference,  by  two 
of  America’s  most  respected  researchers, 
gives  detailed  information  on  commemo¬ 
rative  coins  from  1 892  to  date,  plus  much 
other  useful  data. 

Softbound  (BSW-742)  Pub.  $29.95 

ONLY  $24.95 


WALTER  BREEN’S  ENCY¬ 
CLOPEDIA  OF  UNITED 
STATES  HALF  CENTS, 
1793-1857 

This  superb  book,  with  photographs  by 
Jack  Collins,  contains  over  500  pages  of 
half  cent  lore,  with  at  least  a  full  page 
(often  multiple  pages)  devoted  to  each 
date  and  major  variety  within  the  series! 
There  are  enough  spicy  comments,  edito¬ 
rial  opinions,  and  other  tidbits  to  keep 
you  reading  from  the  beginning  through 
to  the  end.  One  of  the  most  impressive 
specialized  books  on  U.S.  coinage  ever 
published!  500  pages,  includes  color 
plates. 

Hardbound  (BBR-763)  Pub.  $60.00 

ONLY  $50.95 


WALTER  BREEN’S  COM¬ 
PLETE  ENCYCLOPEDIA 
OF  U.S.  AND  COLONIAL 
COINS 

Here  is  one  of  the  greatest  books  ever 
written  in  the  field  of  numismatics!  Breen 
describes  each  and  every  American  issue 
from  the  earliest  days  onward.  Rarity, 
mintage  figures,  die  characteristics,  un¬ 
usual  varieties,  and  other  data  are  at  your 
fingertips.  Virtually  a  numismatic  library 
all  in  one  book!  An  absolute  must  for 
every  numismatic  library,  beginning  or 
advanced!  754  pages,  profusely  illus¬ 
trated. 

Hardbound  (BBR-764)  Pub.  $100.00 

ONLY  $85.00 


WALTER  BREEN’S  ENCY¬ 
CLOPEDIA  OF  UNITED 
STATES  AND  COLONIAL 
PROOF  COINS 

In  this  revised  edition,  the  author  details 
the  process  of  Proof  coin  manufacture, 
characteristics  of  various  styles  of  Proofs 
(brilliant,  matte,  satin,  Roman,  etc.),  and 
gives  a  wealth  of  other  information  con¬ 
cerning  the  Proof  format.  Year  by  year — 
1722  to  1989 — Proofs  are  analyzed.  In¬ 
cludes  detailed  discussions  of  Proof  sets, 
scarcities  and  rarities,  and  pedigrees  of 
classic  issues.  The  definitive  work  on  the 
subject.  338  pages,  profusely  illustrated. 

Softbound  (BBR-765)  Pub.  $29.95 

ONLY  $24.95 
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BUYER’S  GUIDE  TO 
UNITED  STATES 
GOLD  COINS 

By  Q.  David  Bowers  (Foreword  by  David  Akers) 
This  book  will  be  literally  worth  its  weight 
in  gold  to  anyone  interested  in  American 
gold  coins.  Describes  each  type  from  1795 
onward,  discusses  availability  in  various 
grades,  rarities,  etc.,  and  includes  exten¬ 
sive  research  by  Dr.  Richard  A.  Bagg. 
Highly  acclaimed.  122  pages,  illustrated. 
Softbound  (BBM-350)  Pub.  $12.95 

ONLY  $10.95 

Hardbound  (BBM-351)  Pub.  $19.95 

ONLY  $16.95 


The  History  of 
United  States 
Coinage 


As  Illustrated  by  the 
Garrett  Collection 


THE  HISTORY  OF  UNITED 
STATES  COINAGE 

By  Q.  David  Bowers 

Illustrated  in  color  by  coins  from  the 
fabulous  Garrett  Collection,  catalogued 
by  Q.  David  Bowers,  and  sold  at  auction 
for  $25  million,  this  immense  volume  is 
virtually  a  university  course  in  American 
numismatics,  and  covers  in  depth  all  se¬ 
ries  from  colonials  to  regular  copper, 
nickel,  silver,  and  gold  issues,  to 
territorials  and  patterns.  This  book  will 
be  the  foundation  to  your  reference  li¬ 
brary.  572  pages. 

Deluxe  Hardbound  (BBM-130)  Pub. 

$49.00 

ONLY  $40.95 


THE  NUMISMATIST’S 
BEDSIDE  COMPANION 

Edited  by  Q.  David  Bowers 
This  dandy  book  furnishes  enjoyable  read¬ 
ing  about  coin  collecting,  unusual  as¬ 
pects  of  the  hobby,  investment — you 
name  it,  and  your  favorite  topic  is  prob¬ 
ably  included  among  the  29  chapters! 
The  volume  is  an  anthology  of  some  of 
the  best  articles  from  past  issues  of  the 
Rare  Coin  Review,  by  such  authors  as  Q. 
David  Bowers,  Dennis  Loring,  Frank  M. 
Todd,  Walter  Breen,  Bruce  Lorich,  James 
F.  Ruddy,  David  L.  Ganz,  and  even  one 
written  by  Mark  Twain.  224  pages. 
Softbound  (BBM-200)  Pub.  $9.95 
ONLY  $8.50 


THE  NUMISMATIST’S 
FIRESIDE  COMPANION 

Edited  by  Q.  David  Bowers 
A  nifty  book,  packed  with  interesting 
stories.  Within  its  covers  is  a  banquet  of 
numismatic  tales  by  a  variety  of  well- 
known  authors,  including  Q.  David  Bow¬ 
ers,  Douglas  McDonald,  John  J.  Ford,  Jr., 
Don  Alper,  Cal  Wilson,  Bruce  Lorich, 
Paul  M.  Green,  Hans  Schulman,  and  Louis 
Eliasberg.  This  anthology  boasts  26  ar¬ 
ticles  on  almost  every  numismatic  sub¬ 
ject  imaginable,  including  history,  col¬ 
lecting,  investment,  rarities — you  name 
it!  224  pages. 

Softbound  (BBM-201)  Pub.  $9.95 

ONLY  $8.50 


THE  NUMISMATIST’S 
LAKESIDE  COMPANION 

Edited  by  Q.  David  Bowers 
This  volume  is  the  third  in  the  series  of 
Companion  books.  An  interesting  book, 
packed  with  all  sorts  of  stories  by  a  vari¬ 
ety  of  well-known  authors,  including  Ed 
Rochette,  Robert  W.  Julian,  Michael 
Wescott,  Tom  LaMarre,  Q.  David  Bow¬ 
ers,  Frank  Gasparro,  John  W.  Adams, 
Michael  Hodder,  J.G.  Macallister,  and 
others.  224  pages. 

Softbound  (BBM-202)  Pub.  $9.95 

ONLY  $8.50 


THE  NUMISMATIST’S 
WEEKEND  COMPANION 

Edited  by  Q.  David  Bowers 
The  fourth  in  the  Companion  series,  this 
volume  offers  a  wide  variety  of  articles  on 
topics  ranging  from  Vermont  coppers  to 
historical  medals  to  controversial  com- 
memoratives.  Interspersed  in  this  vol¬ 
ume  are  also  Dave  Bower’s  “This  and 
That”  columns  made  up  of  news  and 
notes  and  interesting  tidbits  from  all  over. 
You  will  enjoy  this  book  whether  you 
read  one  article  at  a  time  or  the  whole 
volume  in  one  sitting.  224  pages. 

Softbound  (BBM-206)  Pub.  $9.95 

ONLY  $8.50 


it 

United  States  Gold  Coins 

An  Illustrated  History 


8y  Q.  David  Sowtil 


UNITED  STATES  GOLD 
COINS:  AN  ILLUSTRATED 
HISTORY 

By  Q.  David  Bowers 

Illustrated  by  pieces  from  the  fabulous 
Louis  Eliasberg  Collection,  which  the 
author  catalogued  and  sold  at  auction  for 
$12.4  million.  Written  in  a  highly  read¬ 
able  and  informative  style,  this  volume 
discusses  all  you  want  to  know  about 
American  gold  coins.  How  they  were 
minted,  why  certain  issues  are  rare,  sto¬ 
ries  of  rarities,  and  so  on.  A  must  book 
that  you  will  refer  to  many  times  over.  A 
book  about  gold  that  is  literally  worth  its 
weight  in  gold!  415  pages,  illustrated. 

Hardbound  (BBM-135)  Pub.  $47.00 

ONLY  $39.95 


Photograde 


PHOTOGRADE 

By  James  F.  Ruddy 

Match  your  coin  to  the  photograph  and, 
presto,  it’s  graded!  The  best-selling  grad¬ 
ing  guide  ever  published.  Designated  as 
an  official  grading  guide  by  the  ANA  in 
1972.  All  series  are  covered  from  half 
cents  through  double  eagles.  Also  con¬ 
tains  information  concerning  cleaning 
coins,  preserving  them,  how  to  recognize 
Matte  Proofs,  and  other  data.  Essential. 
208  pages,  illustrated. 

18th  Edition,  Softbound  (BRU-414) 
Pub.  $9.95 
ONLY  $8.50 
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ABE  KOSOFF:  DEAN  OF 
NUMISMATICS 

By  Q.  David  Bowers 

This  best  seller  traces  the  amazing  life  of 
one  of  America’s  most  successful  coin 
dealers.  Whether  you  are  collector,  dealer, 
or  investor,  here  is  the  success  story  sec¬ 
ond  to  none.  He  was  founder  of  the 
Professional  Numismatists  Guild  and  its 
first  president.  He  received  the  Farran 
Zerbe  Award,  the  highest  recognition 
given  by  the  American  Numismatic  Asso¬ 
ciation.  Fascinating — and  an  inspiration 
to  anyone  aspiring  to  be  a  success  in  the 
hobby.  Highly  acclaimed!  351  pages, 
illustrated. 

Softbound  (BBM-164)  Pub.  $19.95 

ONLY  $16.95 


ADVENTURES  WITH 
RARE  COINS 

By  Q.  David  Bowers 
(Introduction  by  John  J.  Ford) 

Read  about  the  history,  art,  romance, 
and  investment  aspect  of  coins.  The  fabu¬ 
lous  California  Gold  Rush,  the  great  Trea¬ 
sury  release  of  Morgan  silver  dollars  in 
1962  (together  with  figures  stating  the 
quantity  of  Carson  City  and  other  dollars 
held  by  the  Treasury  and  subsequently 
sold),  the  coin  market  over  the  years,  dos 
and  don’ts  of  coin  investment,  and  more. 
Enthusiastically  acclaimed!  306  pages, 
illustrated. 

Hardbound  (BBM-125)  Pub.  $24.95 

ONLY  $20.95 
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THE  COIN  DEALER  NEWS¬ 
LETTER:  A  STUDY  IN 
RARE  COIN  PRICE  PER¬ 
FORMANCE 

Edited  by  Q.  David  Bowers 
Gives  yearly  market  closing  prices,  1963 
to  1988,  for  all  popular  series.  Contains  a 
vivid  record  of  the  coin  market,  cycles, 
changes  in  popularity,  and  other  events 
which  have  shaped  the  market  during  the 
past  three  decades.  With  articles  and 
commentaries  by  many  of  the  most  re¬ 
spected  authors  in  the  field.  527  pages, 
illustrated. 

Softbound  (BBM-402)  Pub.  $34.95 

ONLY  $29.95 

Hardbound  (BBM-403)  Pub.  $49.95 

ONLY  $41.95 


AN  INSIDE  VIEW  OF  THE 
COIN  HOBBY  IN  THE 
1930s:  THE  WALTER  P. 
NICHOLS  FILE 

Edited  by  Q.  David  Bowers 
Contains  fascinating  correspondence 
from  the  private  files  of  1930s  dealer 
Walter  P.  Nichols,  who  corresponded  with 
many  famous  people  of  his  day.  Pub¬ 
lished  letters  from  this  secret  file  offer  a 
wealth  of  information  about  how  the 
hobby  was  conducted  during  these  for¬ 
mative  years.  Scandals  and  controver¬ 
sies,  hopes  and  dreams,  successes  and 
failures  all  come  to  life  in  fascinating 
detail.  144  pages,  illustrated. 

Softbound  (BBM-155)  Pub.  $14.95 

ONLY  $12.95 


THE  STRANGE  CAREER 
OF  DR.  WILKINS:  A 
NUMISMATIC  INQUIRY 

By  Q.  David  Bowers 

An  investigation  into  the  life  of  Dr.  George 
G.  Wilkins,  who  is  numismatically  re¬ 
membered  for  counterstamping  coins, 
but  who  is  remembered  in  other  quarters 
for  passing  counterfeit  money,  selling 
liquor  without  a  license,  and  peddling 
patent  medicine.  Fun  reading.  96  pages, 
illustrated. 

Softbound  (BBM-420)  Pub.  $9.95 

ONLY  $8.50 

Deluxe  Hardbound,  Autographed 
(BBM-421)  Pub.  $19.95 

ONLY  $16.95 
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VIRGIL  BRAND:  THE  MAN 
AND  HIS  ERA,  PROFILE 
OF  A  NUMISMATIST 

By  Q.  David  Bowers 

This  award-winning  volume  details  the 
fascinating  and  almost  unbelievable  life 
of  Virgil  Brand  (1862-1926)  and  how  he 
became  known  as  “the  world’s  greatest 
coin  collector,”  owning  over  350,000 
coins,  including  duplicates  of  rarities,  by 
the  time  he  died.  The  book  is  literally  a 
“numismatic  tour”  of  the  past!  Enthusias¬ 
tically  acclaimed,  and  truly  delightful 
reading!  248  pages,  illustrated. 

Deluxe  Hardbound  (BBM-140) 
Pub.  $29.00 
ONLY  $24.95 


COINAGE  LAWS 

OF  THE  UNITED  STATES 

1792-1894 

By  David  L.  Ganz 

One  of  the  most  significant  references 
ever  published!  This  one  volume  con¬ 
tains  all  the  coinage  laws  leading  to  the 
creation  of  designs,  modifications  of 
metallic  standards,  establishment  of 
branch  mints,  etc,  covering  one  of  the 
most  significant  times  in  the  history  of 
numismatics.  Here  is  a  volume  that  will 
be  of  interest  to  anyone  interested  in 
19th-century  American  coins.  With  a  new 
foreword  by  the  author,  a  noted  numis¬ 
matist  and  attorney.  77  pages. 

Softbound  (BGA-100)  Pub.  $9.95 

ONLY  $8.50 


THE  CHERRYPICKERS’ 
GUIDE  TO  RARE 
DIE  VARIETIES 

By  Bill  Fivaz  and  J.T.  Stanton 
The  new  Second  Edition  of  an  extremely 
popular  book  that  was  quickly  sold  out 
when  it  first  appeared  on  the  market.  The 
authors  describe  and  illustrate  in  detail 
many  interesting  and  potentially  profit¬ 
able  varieties  which  can  be  found  in 
virtually  all  series  from  cents  through 
silver  dollars.  This  is  a  “fun”  book,  and  at 
this  price  no  serious  collector  should  be 
without  one.  208  pages,  extensively  il¬ 
lustrated. 

Softbound  (BFI-103)  Pub.  $14.95 

ONLY  $12.95 
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A  Handbook  of 


Davtd  W  Aken 


HANDBOOK  OF  20TH- 
CENTURY  UNITED  STATES 
GOLD  COINS 

By  David  Akers 

A  best-seller,  184  pages,  with  separate 
pages  devoted  to  each  issue.  Rarity  infor¬ 
mation  is  given  in  several  degrees  of  Mint 
State  preservation,  as  well  as  collecting 
hints  and  additional  information,  illus¬ 
trated. 

Special  Offer:  Get  the  hardbound  ver¬ 
sion  at  the  softbound  price. 

Hardbound  (BAK-749)  Pub.  $29.95 

ONLY  $16.95 


THE  AMERICAN  NUMIS¬ 
MATIC  ASSOCIATION 
CENTENNIAL  ANTHOLOGY 

Edited  by  Carl  W.A.  Carlson  and 
Michael  Hodder 

A  collection  of  articles  by  some  of  the 
most  respected  numismatists  of  our  time. 
Produced  as  a  companion  to  the  ANA 
History,  this  volume  includes  ground¬ 
breaking  studies  by  John  W.  Adams,  Q. 
David  Bowers,  Walter  Breen,  Kenneth  E. 
Bressett,  Carl  W.A.  Carlson,  Mrs.  Elvira 
Clain-Stefanelli,  John  J.  Ford,  Jr.,  Michael 
Hodder,  Robert  W.  Julian,  Eric  P. 
Newman,  and  Andrew  W.  Pollock  III.  372 
pages,  illustrated. 

Hardbound  (BAN-711)  Pub.  $65 

ONLY  $59.00 


THE  AMERICAN  NUMIS¬ 
MATIC  ASSOCIATION 
CENTENNIAL  HISTORY 

By  Q.  David  Bowers 

This  work,  comprised  of  two  deluxe 
hardbound  volumes,  chronicles  the  his¬ 
tory  of  the  American  Numismatic  Asso¬ 
ciation  since  its  founding  in  1891,  with 
excerpts  from  the  pages  of  The  Numisma¬ 
tist  from  its  inception  in  1888  to  the 
present.  In  a  year-by-year  study,  the  au¬ 
thor  analyzes  the  politics,  personalities, 
and  trends  that  shaped  the  country’s  pre¬ 
mier  numismatic  association.  1,768 
pages,  illustrated. 

Deluxe  Hardbound  (BAN-710) 
Pub.  $159 

ONLY  $139.00 


Q.  Dand  Boners 


A  BUYER’S  GUIDE  TO  THE 
RARE  COIN  MARKET 

By  Q.  David  Bowers 

This  best-selling  book  contains  informa¬ 
tion  about  the  following:  How  to  buy  and 
sell  coins  effectively;  slabs  and  certified 
coins,  pros  and  cons;  how  to  get  an  extra 
value  for  your  money;  dealers  and  deal¬ 
ing;  market  and  price  information;  using 
it  to  your  advantage;  secrets  of  successful 
collecting  and  investing,  and  much,  much 
more.  372  pages. 

Softbound  (BBM-352)  Pub.  $14.95 

ONLY  $12.95 


-TAMIARD 

CATALOGUE 


ENCASED 
POSTAGE  STAMPS 


Mteiuwl  I  H>nUr< 
t)  IWwr»< 


COINS  AND  COLLECTORS 

By  Q.  David  Bowers 

This  book  was  first  published  in  1964, 
and  has  been  reprinted  several  times 
since  then,  most  recently  in  1988.  Here  is 
a  book  which  delighted  an  earlier  gen¬ 
eration  of  numismatists  and  which  was 
the  first  book  that  Dave  Bowers  ever 
wrote.  You’ll  enjoy  reading  about  numis¬ 
matic  history,  investment,  die  varieties, 
and  more!  Certainly  one  of  the  best¬ 
selling  numismatic  books  of  all  time.  214 
pages,  illustrated. 

Softbound  (BBM-400)  Pub.  $9.95 

ONLY  $8.50 


THE  COMPLEAT 
COLLECTOR 

By  Q.  David  Bowers 

This  monograph  contains  some  views, 
often  tongue-in-cheek,  on  the  subject  of 
coin  collecting — and  what  makes  a  col¬ 
lector  compleat  (or  complete),  illustrated 
with  whimsical  drawings  from  Elli  Ford. 
This  monograph  does  not  pretend  to  be  a 
serious  work,  but,  rather,  is  an  irreverent 
observation  of  some  aspects  of  what  many 
of  us — including  the  author— consider  to 
be  the  world’s  greatest  hobby.  A  fun 
reading  experience!  40  pages,  illustrated. 
Softbound  (BBM-158)  Pub.  $4.95 
ONLY  $2.50 


THE  NORWEB 
COLLECTION: 

AN  AMERICAN  LEGACY 

By  Q.  David  Bowers  &  Michael  J.  Hodder 
This  reference  tells  the  fascinating  story 
of  the  Norweb  Collection,  and  how  it  was 
formed  over  several  generations,  from 
Liberty  Holden  in  the  19th  century,  to  R. 
Henry  Norweb,  Jr.  in  our  own  time. 
Among  the  many  illustrations  in  this  book 
are  dozens  of  full-page  plates  of  prize 
American  coins,  ranging  from  colonial 
through  gold  issues.  This  is  not  only  the 
story  of  the  coins  themselves,  but  the 
personalities  who  acquired  them.  288 
pages,  illustrated. 

Deluxe  Hardbound  (BBM-145) 
Pub.  $29.95 

ONLY  $24.95 


THE  STANDARD  CATA¬ 
LOGUE  OF  ENCASED 
POSTAGE  STAMPS 

By  Michael  J.  Hodder  &  Q.  David  Bowers 
This  book  is  the  basic  reference  on  this 
fascinating  series.  Dozens  of  different 
varieties  are  described,  and  accompany¬ 
ing  each  description  is  historical  text, 
rarity  ratings,  and  catalogue  prices.  A 
must.  Foreword  by  Herman  Herst,  Jr., 
with  appreciations  by  John  J.  Ford,  Jr., 
and  Robert  Kincaid.  192  pages,  profusely 
illustrated. 

Softbound  (BBM-355)  Pub.  $19.95 

ONLY  $16.95 
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UNITED  STATES  NUMIS¬ 
MATIC  LITERATURE, 
VOLUME  I, 

19TH-CENTURY  AUCTION 
CATALOGUES 

By  John  W.  Adams 

As  this  book  is  out  of  print,  less  than  30 
copies  remain.  In  one  of  the  most  impres¬ 
sive  reference  books  of  all  time,  the  au¬ 
thor  has  studied  19th-century  dealers  in 
detail,  described  their  lives,  and  listed 
their  auction  catalogues.  Such  well- 
known  names  as  Edward  Cogan,  W.  E. 
Woodward,  and  Charles  Steigerwalt, 
among  others,  come  to  life.  271  pages, 
illustrated. 

Deluxe  Hardbound  (BAD-721) 
Pub.  $125 

ONLY  $106.50 


UNITED  STATES  NUMIS¬ 
MATIC  LITERATURE, 
VOLUME  II, 

20TH-CENTURY  AUCTION 
CATALOGUES 

By  John  W.  Adams 

Covers  the  first  half  of  the  20th  century, 
through  the  year  1950:  biographies,  com¬ 
mentaries,  and  evaluations  of  individu¬ 
als  and  their  catalogues.  Covered  are 
such  dealers  as  controversial  Thomas  El¬ 
der,  showman  B .  Max  Mehl,  scholar  Wayte 
Raymond,  and  others,  including  Stack’s, 
and  New  Netherlands.  419  pages,  illus¬ 
trated. 

Deluxe  Hardbound  (BAD-722) 
Pub.  $135 

ONLY  $112.50 


t  OMI’RI  HI  \SIVt 

CATALOG  & 


t  NlCYCLOPEDl  \ 

of  United  States  Coins 


THE  COIN  WORLD 
COMPREHENSIVE  CATA¬ 
LOG  &  ENCYCLOPEDIA  OF 
UNITED  STATES  COINS 

By  David  T.  Alexander 

In  this  volume  the  author  describes,  illus¬ 
trates,  and  prices  all  American  coinage 
from  1652  to  the  present:  colonial  and 
early  state  coins  and  tokens;  all  early 
independence  period  issues;  and  pattern 
and  trial  coinage;  among  others.  646 
pages. 

Softbound  (BAL-100)  Pub.  $19.95 

ONLY  $11.95 

Hardbound  (BAL-101)  Pub.  $35.00 

ONLY  $21.00 


TOKENS 

AND 

MEDALS 

A  GUIDE  TO  THE 
IDENTIFICATION  AND  VALUES 
OF  UNITED  STATES  EXONUMtA 

First  Edition.  1M2 

By 

STEPHEN  P  ALPCRT 
AND 

LAWRENCE  E  ELMAN 


TOKENS  AND  MEDALS:  A 
GUIDE  TO  THE  IDENTIFI¬ 
CATION  AND  VALUES  OF 
UNITED  STATES 
EXONUMLA 

By  Stephen  P.  Alpert  and  Lawrence  E.  Elman 
A  comprehensive  guide  to  various  types 
of  tokens  and  medals.  Includes  a  bibliog¬ 
raphy,  suggestions  on  how  to  get  started, 
etc.  An  excellent  basic  work,  just  pub¬ 
lished  in  its  first  edition.  300  pages,  ex¬ 
tensively  illustrated. 

Softbound  (BAL-109)  Pub.  $19.95 

ONLY  $16.95 


NUMISMATA 

TYPOGRAPHICA 

By  William  Blades 

Limited  edition  (just  300  copies)  of  this 
1883  work  about  the  medallic  history  of 
printing,  perhaps  one  of  the  most  eso¬ 
teric  specialties  in  numismatics.  With  a 
new  foreword  by  Henry  Morris,  this  1991 
reprint  offers  185  pages,  24  full  pages  of 
illustrations,  quality  hardbound,  on  good 
quality  paper.  We  know  there  are  quite  a 
few  collectors  of  printing-related  med¬ 
als,  because  whenever  an  original  of  this 
work  comes  up  for  sale  there  is  spirited 
bidding  for  it.  The  editorial  material  is 
quite  interesting  and  guarantees  the  buyer 
at  least  an  enjoyable  evening. 

Hardbound  (BBL-853) 

ONLY  $40.00 


FRACTIONAL 
MONE  Y 

A  HSTQCN  OF 

SMALL  COINS  AND  FRACTIONAL 
RAPED  CURRENCY 
Of  THE  UNITED  STATES 


BY 

NEIL  CAROTHERS 


FRACTIONAL  MONEY 

By  Neil  Carothers 

First  published  in  1925,  this  reprinted 
volume  tells  about  “fractional  money” — 
the  author’s  term  for  copper,  nickel,  and 
silver  coins.  He  details  various  issues 
produced  from  the  1790s  onward,  telling 
how  different  metallic  and  other  changes 
came  to  be,  interrelating  numismatics 
with  various  financial  conditions,  wars, 
and  other  events.  His  section  on  what 
happened  to  coins  in  circulation  during 
the  Civil  War  is  worth  the  price  of  the 
book  by  itself!  One  of  the  most  valuable 
numismatic  reference  books  ever  pub¬ 
lished.  392  pages. 

Softbound  (BCA-835)  Pub.  $19.95 

ONLY  $16.95 


Rarlv  Coins  of  \nirrini 


THE  EARLY  COINS 
OF  AMERICA 

By  Sylvester  S.  Crosby 

Reprint  of  this  19th-century  classic.  De¬ 
tails  colonial,  state,  and  early  American 
coins,  the  history,  legislation  pertaining 
to  them,  collecting,  comments,  etc.  A 
simply  marvelous  book,  and  one  of  our 
favorites.  A  must  for  your  library,  even  if 
you  do  not  collect  early  American  coins. 
This  reprint  edition  also  includes  modem 
comments  by  Eric  P.  Newman.  378  pages, 
illustrated. 

Hardbound  (BCR-271)  Pub.  $45.00 

ONLY  $37.95 


uaiaNTfitY 

OUJOStHAMX 


'X 


THE  PROVINCIAL 
TOKEN  COINAGE 
OF  THE  18TH  CENTURY 

By  Dalton  and  Hamer 

The  standard  reference  for  an  important 
series  of  English  merchants  tokens  and 
related  American  Washington  pieces.  This 
reprint  exhibits  photographic  clarity  of 
hundreds  of  illustrated  tokens,  and  is 
over  600  pages  in  length.  An  important 
feature  is  the  listing  of  over  450  new 
varieties,  combinations,  edge  devices,  etc., 
which  were  not  in  the  original — informa¬ 
tion  available,  until  now,  only  to  special¬ 
ists  who  actively  followed  the  field. 
Clothbound  (BDA-100)  Pub.  $135.00 

ONLY  $114.95 
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THE  WORK  OF  AUGUSTUS 
SAINT-GAUDENS 

By  John  Dryfhout 

A  superb  volume,  magnificently  illus¬ 
trated,  covering  the  sculpture,  medals, 
coinage,  and  other  works  of  one  of 
America’s  most  prominent  artists.  His 
magnificent  MCMV1I  High  Relief  1907 
double  eagle  is,  of  course,  well  known  to 
our  readers,  but  you  will  delight  in  seeing 
his  many  other  achievements  as  well. 
The  author  is  curator  of  the  Saint-Gaudens 
National  Historic  Site,  Cornish,  NH,  where 
the  artist  maintained  his  studio.  356 
pages,  profusely  illustrated. 

Softbound  (BDR-755)  Pub.  $29.95 

ONLY  $24.95 


PENNY  WHIMSY 

A  reprint  from  Lorraine  Durst  of  the  clas¬ 
sic  work  by  William  S.  Sheldon,  with  a 
new  introduction  by  Denis  Loring.  Avail¬ 
able  for  the  first  time  in  over  a  decade, 
this  book  contains  over  60  photographs 
of  large  cents,  together  with  plates  of  12 
new  varieties  discovered  since  1965.  340 
pages,  illustrated. 

Hardbound  (BSH-100)  Pub.  $50.00 

ONLY  $41.95 


GOLD  COINS  OF  THE 
WORLD  FROM  ANCIENT 
TIMES  TO  THE  PRESENT 

By  Robert  Friedberg 

New  revised  and  expanded  sixth  edition. 
Contains  illustrations,  brief  descriptions, 
and  prices  of  gold  coins.  An  excellent 
guide  to  the  speciality,  and  a  “must”  for 
any  serious  buyer.  The  Friedberg  work  is, 
of  course,  the  classic  in  the  field — and 
this  is  the  best  edition  yet.  Hardbound, 
extensively  illustrated,  723  pages. 
Hardbound  (BFR-902)  Pub  $55.00 
ONLY  $46.95 


HOW  TO  GRADE  U.S. 
COINS 

By  James  L.  Halperin 

The  author  has  studied  in  detail 
Uncirculated  and  Proof  coins,  particu¬ 
larly  Morgan  silver  dollars,  but  other 
popular  design  types  as  well,  and  in  this 
extensively  illustrated  volume  gives  point¬ 
ers  on  how  to  differentiate  various  grades. 
Between  the  two  covers  you’ll  find  much 
useful  information.  167  pages,  exten¬ 
sively  illustrated. 

Softbound  (BHA-700)  Pub.  $14.95 

ONLY  $12.95 


MINT  MARKS 

By  Augustus  G.  Heaton 

Reprinted  limited  edition  of  the  original, 
published  in  1893.  This  54-page  book, 
with  a  new  introduction  by  Q.  David 
Bowers,  is  one  of  the  most  important 
references  ever  printed.  Originals — when 
they  can  be  found — sell  for  $100  to  $200 
each!  Augustus  Heaton  pioneered  the 
way  to  mintmark  collecting,  listing  vari¬ 
ous  “Causes  of  Attractiveness”  and  tell¬ 
ing  numismatists  why  they  should  collect 
coins  of  various  mints  in  addition  to 
Philadelphia. 

Softbound  (BHE-950)  Pub.  $6.95 

ONLY  $5.95 


TLe  United  Stales 
Clad  Coinage 


By  Ginger  Rtipsns 


THE  UNITED  STATES 
CLAD  COINAGE 

By  Ginger  Rapsus 

This  brand  new  book  is  scheduled  for 
distribution  by  the  end  of  the  summer. 
The  volume  discusses  the  end  of  silver 
coinage,  the  composition  of  the  new  clad 
coins,  and  gives  mintage  figures  for  all 
issues  and  dates.  The  book  also  includes 
data  on  clad  coins  in  circulation  and 
collections,  as  well  as  a  selection  of  read¬ 
ings  pertaining  to  the  subject.  Illustrated. 
Softbound  (BRA-511)  Pub.  $12.95 

ONLY  $10.95 


AN  HISTORICAL 
ACCOUNT  OF 
AMERICAN  COINAGE 

By  John  H.  Hickcox 

Reprint  of  the  original,  first  published  in 
1858.  This  book  is  the  first  large-size 
work  published  in  America  and  devoted 
exclusively  to  American  numismatics.  It 
gives  information  concerning  colonial, 
state,  and  other  early  coinage,  as  well  as 
coinage  of  the  Philadelphia  Mint  through 
1857.  In  addition  to  153  pages  of  text,  a 
separate  section  of  five  illustration  plates 
is  incorporated.  This  pioneering  refer¬ 
ence  work  is  a  must  for  collectors  of 
American  coinage. 

Softbound  (BHI-100)  Pub.  $9.95 

ONLY  $8.50 


The  1787  “New  York" 
Inununis  Columbia: 

A  Mystery 
K  travelled 

hi)  Michael  /.  I  ladder 


THE  1787  “NEW  YORK” 
IMMUNIS  COLUMBIA: 

A  MYSTERY  RE-RAVELLED 

By  Michael  J.  Hodder 

Reprint  from  The  Coin  Dealer  Newsletter 
of  a  controversial  study  of  one  of  the  least 
understood,  but  most  important  aspects 
of  colonial  American  numismatics.  This 
in-depth ,  highly  technical  analysis  of  some 
state  coppers  from  the  period  1 787-1788 
undermines  all  the  attributions  of  such 
coins  to  James  F.  Atlee  made  by  a  number 
of  previous  authors.  37  pages,  illustrated. 
Reprinted  sheets  (BHO-747)  Pub.  $10 

ONLY  $8.50 
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MEDALS  OF  THE  UNITED 
STATES  MINT— THE  FIRST 
CENTURY,  1792-1892 

By  Robert  W.  Julian 

Published  by  the  Token  and  Medal  Soci¬ 
ety,  this  condensed,  large-format  book  is 
a  gold  mine  to  anyone  interested  in  med¬ 
als  produced  at  the  Philadelphia  Mint. 
Contains  abundant  information  concern¬ 
ing  production  quantities,  rarities,  de¬ 
signers,  and  the  like.  Interesting  reading 
and  highly  recommended.  475  pages, 
illustrated. 

Hardbound  (BJU-788)  Pub.  $35.00 

ONLY  29.95 


PRIVATE  GOLD  COINS 
AND  PATTERNS 
OF  THE  UNITED  STATES 

By  Donald  H.  Kagin 

The  “last  word”  on  the  subject  of  territo¬ 
rial  gold  coins,  privately-issued  gold  coins, 
ingots,  and  bars — as  well  as  other  topics 
relating  to  the  wild  West.  While  collect¬ 
ing  territorial  gold  coins  is  admittedly  a 
rarified  realm,  this  book  is  valuable  to 
every  numismatist,  for  it  is  crammed 
with  history,  romance,  numismatic  facts, 
and  more!  406  pages,  profusely  illus¬ 
trated. 

Hardbound  (BKA-709)  Pub.  $29.95 

ONLY  $24.95 


PIONEER  GOLD: 

AUCTION  ANALYSIS 

By  Jerry  Kimmell 

Fewer  than  200  copies  of  this  valuable 
study  have  been  printed.  For  the  collec¬ 
tor  or  researcher  in  the  field  of  territorial 
gold  coins — including  California,  Colo¬ 
rado,  Oregon,  Utah,  Georgia,  and  North 
Carolina  issues — this  study  forms  a  very 
valuable  key  to  prices  over  the  years  and 
the  number  of  times  a  given  variety  has 
crossed  the  auction  block.  Highly  recom¬ 
mended!  138  pages,  coins  illustrated  in 
color  on  cover. 

Spiral  bound  (BKI-750)  Pub.  $39.95 

ONLY  $33.95 


ABE 
KOSOFF 
REMEMBERS  . 


ABE  KOSOFF 
REMEMBERS 

By  Abe  Kosoff 

Reprint  of  this  old-time  dealer’s  reminis 
cences.  Chock  full  of  anecdotes  and  sto 
ries.  Fascinating  reading.  392  pages,  il 
lustrated. 

Softbound  (BKO-703)  Pub.  $19.95 

ONLY  $16.95 


THE  COMPLETE  GUIDE 
TO  BARBER  DIMES 

By  David  Lawrence 

A  detailed  analysis  of  all  issues  from  1892 
to  1916,  with  a  page  or  more  given  to 
each  date  and  mintmark.  A  great  guide 
for  anyone  interested  in  the  series.  Pric¬ 
ing,  rarity,  grading  —  it’s  all  here! 
Softbound  (BLA-101)  Pub.  $23.95 
ONLY  $20.95 


THE  COMPLETE 
GUIDE  TO 

BARBER 

QUARTERS 


By  David  LMwence 


THE  COMPLETE  GUIDE 
TO  BARBER  QUARTERS 

By  David  Lawrence 

Background  information  concerning 
1892-1916  is  given,  then  a  page  is  de¬ 
voted  to  each  date  and  mintmark  variety, 
with  rarity,  die  variety,  and  other  infor¬ 
mation  concerning  each.  101  pages,  il¬ 
lustrated  with  detailed  drawings  and 
photographs. 

Softbound  (BLA-100)  Pub.  $19.95 

ONLY  $16.95 


THE  COMPLETE  GUIDE 
TO  BARBER  HALVES 

By  David  Lawrence 

The  author  discusses  Barber  half  dollars 
on  a  date-by-date  basis,  illustrating  each 
issue,  rating  its  rarity,  giving  its  price  in 
three  different  year  categories,  and  add¬ 
ing  comments  concerning  strike,  lustre, 
and  other  considerations.  The  volume  is 
a  handy  guide  for  anyone  interested  in 
the  Barber  half  dollar  series  and  is  strongly 
recommended  in  this  regard.  112  pages, 
extensively  illustrated. 

Softbound  (BLA-102)  Pub.  $24.95 

ONLY  $20.95 


RECOLLECTIONS  OF  A 
MINT  DIRECTOR 

By  Frank  A.  Leach 

This  great  book,  with  a  new  foreword  by 
Q.  David  Bowers,  divulges  the  memoirs 
of  Frank  A.  Leach,  who  was  superinten¬ 
dent  of  the  San  Francisco  Mint  from  1897 
to  1907,  during  the  great  San  Francisco 
earthquake  and  fire.  You’ll  go  behind  the 
scenes  at  the  mint  and  read  fascinating 
information  not  readily  available  else¬ 
where.  Originally  published  in  1917,  this 
book  is  sure  to  be  enjoyed  from  cover  to 
cover.  Highly  recommended.  136  pages, 
illustrated. 

Softbound  (BLE-100)  Pub.  $9.95 

ONLY  $8.50 
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THE  ERROR  COIN 
ENCYCLOPEDIA 

By  Arnold  Margolis 

The  author,  one  of  the  best-known  ex¬ 
perts  in  the  field  of  error  coins,  discusses 
everything  to  do  with  minting  and  mint 
errors — including  the  minting  process, 
how  coins  are  struck,  how  mint  errors  are 
produced,  different  types  of  mint  errors, 
etc.  All  in  all,  this  is  truly  worthy  of  the 
name  “Encyclopedia.”  Every  collector 
should  have  one.  370  pages,  illustrated. 
Softbound  (BMA-760)  Pub.  $21.95 

ONLY  $18.95 


CATALOGUE  OF  THE 
LOUIS  HELFENSTEIN 
COLLECTION  OF 
LARGE  CENTS 

By  Lester  Merkin 

One  of  the  landmark  events  in  American 
auction  history,  the  Helfenstein  Collec¬ 
tion,  expertly  catalogued  and  including 
many  superb  coins,  caused  a  sensation 
when  it  was  sold  by  Lester  Merkin  in 
August  1964  and  shattered  just  about 
every  price  record  in  existence!  Included 
is  a  list  of  prices  realized.  Just  a  few 
copies  remain! 

Softbound  (BME-750)  Pub.  $25.00 

ONLY  $21.95 


UNITED  STATES  COPPER 
CENTS  1816-1857 

By  Howard  R.  Newcomb 
Reprint  of  this  classic  work.  The  standard 
reference  book  on  die  varieties  of  copper 
cents  of  the  period.  312  pages,  illus¬ 
trated. 

Hardbound  (BNE-798)  Pub.  $50.00 

ONLY  $41.95 


THE  EARLY  PAPER 
MONEY  OF  AMERICA 

By  Eric  P.  Newman 

A  magnificent,  fully  illustrated  “encyclo¬ 
pedia”  of  early  American  paper  money  by 
the  acknowledged  master  author  in  his 
field.  This  expanded  third  edition  in¬ 
cludes  many  newly  listed  issues,  more 
historical  background  information  than 
before,  and  a  greatly  increased  number 
of  illustrations.  The  wealth  of  informa¬ 
tion  presented  in  this  new  edition  is  stag¬ 
gering  and  like  its  predecessors,  will  be¬ 
come  the  standard  authority  for  all  col¬ 
lectors  of  early  American  paper  money. 

Hardbound  (BNE-800)  Pub.  $49.95 

ONLY  $41.95 


THE  EAGLE  THAT  IS 
FORGOTTEN 

By  Dr.  Joel  Orosz 

This  great  book,  with  a  preface  by  Eric  P. 
Newman,  tells  the  story  of  a  pioneer 
American  collector  who  formed  his  cabi¬ 
net  during  the  18th  century  and  who  was 
involved  in  many  other  collecting  and 
intellectual  pursuits.  This  volume  which 
will  shed  new  light  on  the  early  days  of 
coin  collecting  in  America.  75  pages, 
illustrated. 

Softbound  (BOR-500)  Pub.  $9.95 

ONLY  $8.50 

Hardbound  (BOR-501)  Pub.  $19.95 

ONLY  $16.95 


EARLY  HALF  DOLLAR  DIE 
VARIETIES  1794-1836 

ByAlC.  Overton 

This  is  the  classic  guide  to  attributing 
pieces  in  this  series.  Photographs  of  die 
varieties  include  new  discovery  pieces 
enlarged  two  diameters.  New  sections 
and  information  include  data  on  Condi¬ 
tion  Census,  pictorial  grading,  design 
types,  and  much  more.  710  pages. 
Hardbound  (BOV-lOO)  Pub.  $59.95 

ONLY  $49.95 


BEST  BUYS  IN 
RARE  COINS 

By  Donn  Pearlman 

The  author,  a  member  of  the  ANA  Board 
of  Governors,  CBS  radio  broadcasting 
personality,  and  long-time  numismatist, 
gives  many  observations  and  lots  of  ad¬ 
vice  about  buying  rare  coins,  all  spiced 
here  and  there  with  a  bit  of  humor.  The 
book  is  filled  with  fascinating  informa¬ 
tion  and  stories  about  the  most  recom¬ 
mended  coin  and  currency  items,  and 
contains  a  large  reference  section  on 
where  to  turn  for  more  specific  informa¬ 
tion  and  specialized  hobby  groups.  197 
pages,  illustrated. 

Softbound  (BPE- 100)  Pub.  $8.95 

ONLY  $7.50 


THE  PIONEER  WESTERN 
BANK— FIRST  OF  DENVER 
1860-1980 

By  Robert  S.  Pulcipher 

The  author  tells  the  story  of  one  of  the 
West’s  most  famous  banks.  It  contains  a 
wealth  of  information  concerning  early 
checks,  financial  documents,  banking 
practices,  etc. — including  information 
about  the  predecessor  to  the  bank,  and 
the  well-known  gold  mining  firm  of  Clark, 
Gruber  &  Co.  (Illustrated  with  color  pic¬ 
tures  of  the  people  involved  in  this  early 
firm!)  220  pages,  color  illustrated. 
Deluxe  Hardbound  (BPU-749) 

Pub.  $39.95 

ONLY  $19.95 
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SOOUKS  «  1A8CALS 
WHO  KAOS  THEIR  OWN 


MAKING  MONEY 

By  Ed  Rochette 

A  fascinating  book,  highly  enjoyable,  by 
one  of  American’s  best-known  numis¬ 
matic  writers.  In  this  volume,  Ed  Rochette 
regales  the  reader  with  many  fascinating 
stories  of  counterfeiters,  issuers  of  phony 
numismatic  pieces,  impostors,  and  the 
like.  Definitely  worth  having — a  volume 
you  can  curl  up  and  spend  an  evening 
reading!  150  pages,  illustrated. 
Softbound  (BRO-720)  Pub.  $9.95 

ONLY  $8.50 


THE  OTHER  SIDE 
OF  THE  COIN 

By  Ed  Rochette  (Foreword  by  Ed  Reiter) 

A  delightful  compendium  of  short  stories 
associated  with  coining  and  minting 
around  the  world.  Fascinating  reading 
about  coins  of  the  American  West,  nu¬ 
mismatic  personalities,  paper  money, 
organizations,  and  other  timely  topics. 
Entertaining  and  educational — a  delight¬ 
ful  and,  in  the  field  of  coin  books,  rare 
combination.  200  pages,  illustrated. 

Softbound  (BRO-719)  Pub.  $9.95 

ONLY  $8.50 


THE  ROMANCE  OF  COIN 
COLLECTING 

By  Edward  C.  Rochette 

The  author,  president  of  the  American 
Numismatic  Association  and  one  of  the 
most  popular  coin  writers  of  all  times, 
has  written  several  dozen  fascinating  sto¬ 
ries  about  the  background  of  certain  coins, 
tokens,  medals,  and  paper  money  issues. 
Here  is  a  thoroughly  delightful  book  that 
will  furnish  a  weekend  of  good  reading — 
pure  numismatic  entertainment!  184 
pages,  extensively  illustrated. 

Softbound  (BRO-721)  Pub.  $12.95 

ONLY  $10.95 


-*U.S=  Mint- 
Coinage 


U.S.  MINT  AND  COINAGE 

By  Don  Taxay 

Dave  Bowers  was  once  asked  to  name  the 
five  most  valuable  books  ever  produced 
on  the  subject  of  U.S.  coinage,  and  this 
was  one  of  them!  Discusses  in  detail  the 
operations  of  the  U.S.  Mint  from  the 
earliest  days  onward.  Lots  of  fascinating 
“behind  the  scenes”  information  is  pro¬ 
vided.  In  addition,  there  is  much  infor¬ 
mation  concerning  the  designs  of  later 
issues  from  the  20th  century — the  devel¬ 
opment  of  the  Washington  quarter,  the 
new  silver  designs  of  1916,  the  Buffalo 
nickel,  and  others.  Over  400  pages,  illus¬ 
trated. 

Hardbound  (BTA-774)  Pub.  $35.00 

ONLY  $29.95 


RS YEOMAN 
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ARTHUR  AND  tU  FmOBEK 


THE  INVESTOR’S  GUIDE 
TO  COIN  TRADING 

By  Scott  A.  Travers 

This  is  a  volume  designed  expressly  for 
the  coin  investor.  The  author  deals  with 
market  trends,  investment  portfolios, 
telemarketing,  grading  standards,  slabs 
and  encapsulation,  insider  information, 
how  to  buy  low  and  sell  high,  bullion 
coins,  coins  as  works  of  art,  auction  sales, 
classical  rarities,  commemoratives,  deal¬ 
ers  and  financial  planners,  and  more. 
230  pages,  illustrated. 

Hardbound  (BTR-701)  Pub.  $24.95 

ONLY  $20.95 


CHARLOTTE  MINT 
GOLD  COINS 

By  Douglas  Winter 

This  book  discusses  each  and  every  Char¬ 
lotte  Mint  gold  coin,  including  character¬ 
istics,  rarity,  and  numerous  other  factors. 
A  standard  reference  in  the  field.  Highly 
acclaimed.  140  pages,  illustrated. 
Softbound  (BW1-812)  Pub.  $14.95 

ONLY  $12.95 


A  CATALOGUE  OF 
MODERN  WORLD  COINS, 
1850-1964 

By  Richard  S.  Yeoman  (Revised  and  edited  by 
Arthur  and  Ira  Friedberg) 

Published  by  Whitman.  Contains  a  wealth 
of  information  for  the  collector  inter¬ 
ested  in  world  coins.  Over  500  pages, 
profusely  illustrated. 

Softbound  (BYE-940)  Pub.  $9.95 

ONLY  $8.50 


THE  COMPLETE  GUIDE 
TO  LIBERTY  SEATED 
HALF  DIMES 

By  Al  Blythe 

This  volume  analyzes  half  dimes  on  a 
year-by-year  basis  and  goes  far  beyond 
the  Daniel  W.  Valentine  work  on  the 
series.  A  must  for  anyone  interested  in 
this  series.  168  pages,  extensively  illus¬ 
trated. 

Softbound  (BBL-105)  Pub.  $29.95 

ONLY  $24.95 
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NUMISMATIC  POSTERS 


im  Chain  AMERI 


The  First  United  States  Cent 


VIRGIL  BRAND  POSTER 

This  large  and  colorful  poster  is  printed 
on  museum  quality  stock  and  features 
gems  from  the  Virgil  Brand  Collection, 
which  was  sold  by  Bowers  and  Merena  in 
1983  and  1984.  Ideal  for  framing  and 
display!  This  poster  measures  21  inches 
wide  x  32  inches  high.  Dress  up  your 
office! 

Stock  No.  (BBM-131)  Pub.  $10.00 

ONLY  $8.50 


NORWEB  COLLECTION 
POSTER 

Very  popular!  This  beautiful,  full-color, 
art-style  poster  is  printed  on  museum- 
quality  paper.  Illustrated  are  some  of 
America’s  most  famous  rarities  from  the 
Norweb  Collection — coins  which  set 
world  record  after  world  record  when 
Bowers  and  Merena  auctioned  them  in 
1987  and  1988.  This  poster  is  perfect  for 
framing,  and  makes  an  excellent  gift  for 
anyone,  numismatist  or  not!  Measures 
21  x  34  inches. 

Stock  No.  (BBM-132)  Pub.  $10.00 

ONLY  $8.50 


KING  OF  SIAM  1804 
SILVER  DOLLAR  POSTER 

Featured  on  this  poster — in  all  its  lovely 
full  color  glory — is  the  Gem  Proof  1804 
silver  dollar  once  owned  by  the  King  of 
Siam,  the  finest  known  specimen  of  the 
“King  of  American  Coins.”  The  coin  was 
offered  in  the  King  of  Siam  Sale  by  Bow¬ 
ers  and  Merena  in  October  1987.  It  mea¬ 
sures  21  inches  wide  by  32  inches  high 
and  is  an  ideal  companion  to  the  posters 
just  listed.  Absolutely  gorgeous  and  ex¬ 
tremely  popular! 

Stock  No.  (BBM-133)  Pub.  $10.00 

ONLY  $8.50 


1793  CHAIN  AMERI. 

CENT  POSTER 

This  museum  quality  full-color  art  poster 
depicts  the  superb  Uncirculated  Chain 
AMERI.  purchased  by  Bowers  and  Mer¬ 
ena  Galleries,  earlier  sold  by  Stack’s  as 
part  of  the  Herman  Halpem  Collection. 
Both  the  obverse  and  reverse  of  this  clas¬ 
sic  piece  are  shown  in  detailed,  enlarged 
color  photographs.  Perfect  for  the  cent 
enthusiast !  Each  poster  measures  21x32 
inches  and  is  printed  on  museum-quality 
stock. 

Stock  No.  (BBM-134)  Pub.  $10.00 

ONLY  $8.50 


OTHER  BOOKS  BY  Q.  DAVID  BOWERS 


Thf 


MOXIE. 


ENCYCLOPEDIA 


Volume  I  -  The  History 

Q  DAVID  BOWERS 


THE  ENCYCLOPEDIA  OF 
AUTOMATIC  MUSICAL 
INSTRUMENTS 

The  standard  reference  on  coin-in-the- 
slot,  old-time  nickelodeon  pianos  with 
art  glass  fronts,  music  boxes,  calliopes, 
player  pianos,  musical  gambling  ma¬ 
chines,  orchestrions,  and  circus  organs. 
Over  15,000  copies  sold!  The  American 
Library  Association  called  it  “one  of  the 
best  reference  books  of  the  year.”  1,008 
pages,  illustrated. 

Softbound  (BBM-801)  $49.00. 

ONLY  $40.95 


THE  MOXIE 
ENCYCLOPEDIA 

If  you  enjoy  history,  nostalgia,  and  old- 
time  photos  of  soda  parlors,  carnivals, 
and  fairs — if  you  are  a  student  of  brilliant 
advertising  from  years  gone  by — if  you 
want  to  read  one  of  the  greatest  success 
stories  in  business — then  this  book,  about 
a  soft  drink  that  once  outsold  Coca-Cola, 
is  a  must.  For  the  numismatist,  there  is  a 
page  describing  a  token  issued  by  Moxie! 
The  book  will  provide  several  evenings  of 
delightful  reading!  760  pages,  softbound. 
Second  printing! 

Softbound  (BBM-809)  $19.95. 

ONLY  $16.95 


NICKELODEON  THEATRES 
AND  THEIR  MUSIC 

This  book  tells  all  about  the  ornately 
fronted  theatres  of  the  1900-1915  years, 
plus  hundreds  of  illustrations  of  early 
film  stars,  theatres,  and  so  on.  “His  finest 
work  to  late;  will  be  enjoyed  by  everyone 
interested  in  films  and  film  history,”  noted 
the  Vestal  Press.  A  great  book  which 
you’ll  enjoy  reading  if  you  are  interested 
in  American  history  and  nostalgia!  212 
pages. 

Softbound  (BBM-821)  $19.95 

ONLY  $16.95 

Deluxe  hardbound  (BBM-822)  $24.95 

ONLY  $20.95 


MURIEL  OSTRICHE: 
PRINCESS  OF  SILENT 
FILMS 

In  a  "you  are  there”  fashion,  you  will 
journey  to  the  fascinating  era  of  silent 
pictures  while  reading  about  Muriel 
Ostriche,  who  was  voted  the  second  most 
popular  film  actress  in  America  in  1913. 
If  you  are  interested  in  film  history,  Ameri¬ 
can  history,  or  enjoy  books  written  in  a 
nostalgic  vein,  here  is  a  volume  you  will 
not  want  to  miss. 

Softbound  (BBM-830)  $19.95 

ONLY  $16.95 

Deluxe  hardbound  (BBM-831)  $24.95 

ONLY  $20.95 
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The  following  out-of-print  auction  catalogues  were 
issued  by  Bowers  and  Ruddy  Galleries  and  its  succes¬ 
sor ,  Auctions  by  Bowers  and  Merena,  Inc.  Each  cata¬ 
logue  includes  a  list  of  prices  realized. 

GARRETT  COLLECTION  AUCTION  CATALOGUES  (1979- 
1981)  (Stock  No.  BBM-501)  $69.00.  A  complete  set  of  four 
softbound  auction  catalogues  catalogued  by  Q.  David  Bowers  during 
1979-1981  for  The  Johns  Hopkins  University.  Features  the  1804 
silver  dollar,  three  Brasher  doubloons  (one  of  which  brought 
$725,000),  colonial  coins,  U.S.  regular  issues,  and  other  items — 
which  crossed  the  auction  block  for  $25  million,  the  most  valuable 
coin  collection  ever  to  be  sold.  A  classic! 

CONNECTICUT  HISTORICAL  SOCIETY  AND  M.  VERNON 
SHELDON  COLLECTIONS  (1983)  (Stock  No.  BBM-515) 
$8.00.  Catalogued  by  Bowers  and  Merena  (as  are  all  catalogues  to 
follow),  in  1983.  Two  fantastic  old-time  collections. 

GEORGE  D.  HATIE  COLLECTION  (1983)  (Stock  No.  BBM- 
518)  $8.00.  Auction  catalogue  featuring  the  superb  collection  of 
George  Hatie,  past  president  of  the  ANA. 

MARCUS  J.  BROWN  ESTATE  COLLECTION  (1983)  (Stock 
No.  BBM-521)  $8.00.  A  large  offering  of  U.S.  coins  in  various 
categories,  plus  other  specialties.  Done  in  the  famous  Grand 
Format™  style. 

VIRGIL  BRAND  COLLECTION,  PART  I  (1983)  (Stock  No. 
BBM-525)  $8.00.  Deluxe  Hardbound  (Stock  No.  BBM-526) 
$25.00.  Part  I  of  this  legendary  collection,  featuring  many  rarities. 
A  classic  sale! 

VIRGIL  BRAND  COLLECTION,  PART  II  (1984)  (Stock  No. 
BBM-541)  $8.00.  Deluxe  Hardbound  (Stock  No.  BBM-542) 
$25.00.  Part  II  of  this  fabulous  collection,  includes  many  rarities, 
especially  in  the  gold  series.  Classic! 

THE  COLLECTIONS  OF  ARTHUR  SIPE  AND  EVERETT  W. 
NESS  (1983)  (Stock  No.  BBM-531)  $8.00.  The  collection  of 
Arthur  Sipe,  past  president  of  the  ANA,  and  the  Everett  W.  Ness 
holdings. 

THE  COLLECTIONS  OF  RUDY  SIECK  &  ROY  HARTE  (1984) 
(Stock  No.  BBM-535)  $8.00.  Still  another  important  catalogue 
containing  silver  coins  to  copper  to  gold  and  much  more! 

THE  COLLECTIONS  OF  ADMIRAL  OSCAR  H.  DODSON  AND 
RICHARD  L.  COLLIER  (1984)  (Stock  No.  BBM-545)  $8.00. 

Packed  with  rarities  from  the  collection  of  Admiral  Oscar  Dodson 
and  the  James  Ruddy  collection  of  encased  postage  stamps. 

THE  EMERY-NICHOLS  COLLECTION  (1984)  (Stock  No. 
BBM-550)  $8.00.  Coins  from  the  Emery  and  Nichols  collections, 
which  had  been  hidden  away  in  a  bank  vault  for  decades.  Very 
important  sale! 

THE  LEE  F.  HEWITT  COLLECTION  (1984)  (Stock  No.  BBM- 
551)  $8.00.  Coins  from  the  collection  of  Lee  F.  Hewitt,  formerly 
publisher  of  the  Numismatic  Scrapbook  Magazine.  Features  U.S. 
coins,  patterns,  and  paper  money. 

THE  MILTON  G.  COHEN  COLLECTION  (1985)  (Stock  No. 
BBM-553)  $8.00.  Features  United  States  and  world  coins, 
patterns,  and  paper  money  from  a  variety  of  consignors. 

THE  HOKE  S.  GREENE  COLLECTION  (1985)  (Stock  No. 
BBM-558)  $8.00.  Features  a  1796  quarter  dollar,  many  rare 
issues — even  an  original  1861  Confederate  cent! 


RARE  COINS  FROM  THE  ABE  KOSOFF  ESTATE  (1985) 
(Stock  No.  BBM-560)  $8.00.  A  large,  280-page  catalogue  of  U.S. 
coins,  tokens,  medals,  paper  money,  foreign  coins,  and  ancient  coins 
from  the  estate  of  one  of  America’s  most  respected  dealers,  Abe 
Kosoff.  A  treasure  trove  of  rarities. 

HAWAIIAN  CONSIGNMENT  (1986)  (Stock  No.  BBM-562) 
$6.00.  A  slim  catalogue  offering  137  specimens  of  the  1928 
Hawaiian  commemorative  half  dollar,  consigned  by  the  Bank  of 
Hawaii. 

THE  EZRA  COLE  COLLECTION  (1986)  (Stock  No.  BBM- 
564)  $8.00.  Deluxe  Hardbound  (Stock  No.  BBM-565)  $25.00. 

A  large,  296-page  catalogue  offering  U.S.  coins,  tokens,  encased 
postage  stamps,  colonials,  paper  money,  and  ancient  coins. 

THE  STUART  C.  LEVINE,  M.D.  COLLECTION  (1986)  (Stock 
No.  BBM-569)  $8.00.  Deluxe  Hardbound  (Stock  No.  BBM- 
570)  $25.00.  A  large,  184-page  reference  offering  a  collection  of 
U.S.  half  dimes,  plus  gold  coins,  commemoratives,  silver  dollars,  and 
more. 

THE  COLLECTION  OF  JULIAN  LEIDMAN  (1986)  Deluxe 
Hardbound  (Stock  No.  BBM-572)  $25.00.  Containing  the 
collections  of  Julian  Leidman  and  others,  and  held  with  Presidential 
Coin  and  Antique  Company,  Inc.,  this  catalogue  features  Hard  Times 
and  Civil  War  tokens,  so-called  dollars,  and  other  Americana.  80 
pages. 

THE  COLLECTION  OF  DAVID  W.  DREYFUSS  (1986)  (Stock 
No.  BBM-573)  $8.00.  Deluxe  Hardbound  (Stock  No.  BBM- 
574)  $25.00.  Conducted  with  the  Presidential  Coin  and  Antique 
Company,  this  176-page  catalogue  offers  the  greatest  collection  ever 
of  inaugural  medals,  Assay  Commission  medals,  Indian  Peace 
medals,  etc. 

THE  HARRY  EINSTEIN  COLLECTION  (1986)  (Stock  No. 
BBM-575)  $8.00.  Deluxe  Hardbound  (Stock  No.  BBM-576) 
$25.00.  A  superb  offering  of  the  gold  coins  of  Harry  Einstein,  the 
popular  radio  personality.  Features  an  1879  $4  Stella,  early  gold, 
and  an  1804  silver  dollar. 

THE  PRINCETON  COLLECTION  AND  THE  DR.  CHARLES  W. 
INGLE  COLLECTION  (1986)  (Stock  No.  BBM-577)  $8.00. 

Deluxe  Hardbound  (Stock  No.  BBM-578)  $25.00.  A  varied  sale, 
emphasizing  early  American  coins — with  a  specialized  listing  of 
Vermont  coppers. 

THE  BARON  VON  STETTEN-BUCHENBACH  &  THE  HARVEY 
E.  SMITH  COLLECTIONS  (1986)  (Stock  No.  BBM-579) 
$8.00.  Deluxe  Hardbound  (Stock  No.BBM-580)  $25.00.  A 

marvelous  catalogue,  288  pages,  containing  a  huge  collection  of 
world  coins,  and  an  impressive  collection  of  U.S.  coins. 

THE  WESTCHESTER  COLLECTION  (1987)  (Stock  No.  BBM- 
581)  $8.00.  Deluxe  Hardbound  (Stock  No.  BBM-582)  $25.00. 

A  varied  sale  consisting  primarily  of  U.S.  coins.  216  pages.  Included 
are  many  important  gold  issues,  a  1794  silver  dollar,  and  more. 

THE  FIRST  NATIONAL  BANK  OF  DENVER  COLLECTION 
(1987)  (Stock  No.  BBM-585)  $8.00.  Deluxe  Hardbound 
(Stock  No.  BBM-586)  $25.00.  An  interesting  sale  from  the 
reference  collection  of  the  First  National  Bank  of  Denver,  Colorado, 
containing  many  U.S.  issues,  with  some  early  American  pieces  and 
currency. 

THE  NORWEB  COLLECTION,  PART  I.  (1987)  (Stock  No. 
BBM-589)  $15.00.  Deluxe  Hardbound  (Stock  No.  BBM-590) 
$50.00.  This  400-plus  page  catalogue  describes  Part  I  of  the 
fabulous  Norweb  Collection.  A  treasure  trove  of  numismatic 
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information,  and  one  of  the  largest  and  most  rarity-laden  catalogues 
ever.  A  classic! 

THE  NORWEB  COLLECTION,  PART  II  (1988)  (Stock  No. 
BBM-599)  $15.00.  Deluxe  Hardbound  (Stock  No.  BBM-600) 
$50.00.  A  fabulous  catalogue,  companion  to  Part  I.  A  big  296  pages 
in  length.  Many  different  U.S.  coins;  silver,  gold,  and  colonials.  An 
American  classic! 

THE  NORWEB  COLLECTION,  PART  III  (1988)  (Stock  No. 
BBM-605)  $15.00.  Deluxe  Hardbound  (Stock  No.  BBM-606) 
$50.00.  Another  fabulous  Norweb  Collection  catalogue.  Offered 
are  colonials,  half  dollars,  silver  dollars,  $20  pieces,  and  more. 

THE  KING  OF  SIAM  SALE  (1987)  (Stock  No.  BBM-591) 
$8.00.  Deluxe  Hardbound  (Stock  No.  BBM-592)  $25.00.  This 
slim  catalogue  contains  just  a  few  hundred  lots,  but  what  lots  they 
are!  Included  is  the  1834  King  of  Siam  Proof  set,  containing  a  Gem 
Proof  1804  silver  dollar. 

THE  EBENEZER  MILTON  SAUNDERS  COLLECTION  (1987) 
(Stock  No.  BBM-593)  $8.00.  Deluxe  Hardbound  (Stock  No. 
BBM-594)  $25.00.  A  great  catalogue  with  many  desirable  U.S. 
coins  from  colonials  to  gold. 

THE  LLOYD  M.  HIGGINS,  M.D.  COLLECTION  (1988)  (Stock 
No.  BBM-595)  $8.00.  Deluxe  Hardbound  (Stock  No.  BBM- 
596)  $25.00.  A  fascinating  catalogue  with  important  large  cents,  a 
Gem  Proof  1879  $4,  early  gold,  rare  U.S.  patterns,  and  Washington 
pieces. 

THE  GUIA  COLLECTION  (1988)  (Stock  No.  BBM-597) 
$10.00.  Deluxe  Hardbound  (Stock  No.  BBM-598)  $25.00.  A 

fabulous  catalogue  describing  what  is  believed  to  be  the  most 
valuable  collection  of  world  gold  coins  ever.  A  classic! 

THE  EVERSON  AND  FAUGHT  COLLECTIONS  (1988)  (Stock 
No.  BBM-601)  $8.00.  Deluxe  Hardbound  (Stock  No.  BBM- 
602)  $25.00.  This  sale  offered  a  wide  variety  of  U.S.  coins, 
including  patterns,  Proofs,  a  $47.71  Kohler  ingot;  paper  money,  etc. 
A  comprehensive  sale. 

THE  ESTATES  OF  PHILIP  M.  MANN,  JR.  &  GLENN 
SMEDLEY  (1988)  (Stock  No.  BBM-603)  $8.00.  Deluxe 
Hardbound  (Stock  No.  BBM-604)  $25.00.  This  sale  offered  two 
extremely  important  collections  of  rare  U.S.  patterns,  commemora- 
tives,  gold  coins,  and  other  numismatic  specialties. 

THE  DAVID  SILBERMAN  COLLECTION  (1988)  (Stock  No. 
BBM-607)  $8.00.  Deluxe  Hardbound  (Stock  No.  BBM-608) 
$25.00.  An  important  offering  of  Proof  coins,  rare  gold,  large  cents, 
etc. 

THE  ESTATE  OF  BYRON  F.  JOHNSON,  JR.  (1989)  (Stock 
No.  BBM-609)  $8.00.  Deluxe  Hardbound  (Stock  No.  BBM- 

610)  $25.00.  Features  many  important  U.S.  rarities,  world  coins, 
and  more.  324  pages. 

FOUR  LANDMARK  COLLECTIONS  (1989)  (Stock  No.  BBM- 

611)  $8.00.  Deluxe  Hardbound  (Stock  No.  BBM-612)  $25.00. 

Massive — that’s  the  only  way  to  describe  this  480  page  catalogue, 
one  of  largest  ever  issued.  Offered  are  U.S.  rarities,  Hard  Times 
tokens,  Civil  War  tokens  and  store  cards,  world  coins,  and  much 
more! 

THE  BROOKS  COLLECTION  (1989)  (Stock  No.  BBM-613) 
$8.00.  Deluxe  Hardbound  (Stock  No.  BBM-614)  List:  $25.00. 

This  important  catalogue  offers  a  wonderful  selection  of  early  U.S. 
gold  coins,  1794-1803  silver  dollars,  and  much  more. 

THE  COLLECTION  OF  DR.  NELSON  PAGE  ASPEN— THE 
1989  ANA  CONVENTION  SALE  (1989)  (Stock  No.  BBM- 


615)  $10.00.  Deluxe  Hardbound  (Stock  No.  BBM-616) 

$25.00.  The  collection  of  Dr.  Aspen  features  a  veritable  smorgas¬ 
bord  of  U.S.  and  world  rarities.  A  huge  392  pages. 

THE  KISSEL  AND  VICTORIA  COLLECTIONS  (1989)  (Stock 
No.  BBM-617)  $8.00.  Deluxe  Hardbound  (Stock  No.  BBM- 
618)  $25.00.  One  of  the  most  significent  offerings  of  Canadian 
coins  ever,  the  Victoria  Collection  features  two  examples  of  the  1921 
half  dollar.  A  wide  selection  of  U.S.  coins  rounds  out  this  280-page 
catalogue. 

THE  SACCONE  COLLECTION  (1989)  (Stock  No.  BBM-619) 
$8.00;  Deluxe  Hardbound  (Stock  No.  BBM-620)  $25.00  This 
336-catalogue  features  one  of  the  most  varied  offerings  of  American 
coins  ever,  everything  from  New  Jersey  coppers  to  a  High  Relief 
MCMVII  double  eagle. 

THE  COLLECTIONS  OF  R.H.  GORE,  JR.  AND  DENNIS 
IRVING  LONG  (1990)  (Stock  No.  BBM-621)  $8.00.  Deluxe 
Hardbound  (Stock  No.  BBM-622)  $49.00  Not  one  but  two 

important  collections  highlight  this  sale,  which  features  gems  from 
the  Norweb,  Garrett,  and  Eliasberg  collections.  Rarities  include  an 
1794  silver  dollar,  numerous  $3  gold  pieces,  and  a  breathtaking  $50 
Panama-Pacific  slug. 

SELECTIONS  FROM  THE  BOYD,  BRAND  &  RYDER  COLLEC¬ 
TIONS  (1990)  (Stock  No.  BBM-623)  $8.00.  Deluxe 
Hardbound  (Stock  No.  BBM-624)  $49.00  An  immense  424-page 
volume  offering  superb  U.S.  coins,  Hard  Times  tokens,  colonials, 
paper  money,  and  Canadian  coins. 

THE  SUSSEX  COLLECTION  (1990)  (Stock  No.  BBM-625) 
$8.00.  Deluxe  Hardbound  (Stock  No.  BBM-626)  $49.00. 

Features  superb  coins  from  an  old-time  holding.  Many  coins  and 
notes  are  new  to  the  present  generation  of  collectors. 

THE  ROBERT  W.  RUSBAR  COLLECTION  (1990)  (Stock  No. 
BBM-627)  $8.00.  Deluxe  Hardbound  (Stock  No.  BBM-628) 
$49.00.  A  diverse  sale  with  important  pieces  to  be  found  in 
virtually  all  series,  including  U.S.,  Canadian,  and  world  coins. 
Includes  an  1850  Proof  quarter  eagle — the  only  one  believed  to  be 
in  collectors’  hands! 

THE  GREENWICH  COLLECTION  (1991)  (Stock  No.  BBM- 
631)  $8.00.  Deluxe  Hardbound  (Stock  No.  BBM-632)  $49.00. 

A  strong  sale  which  features  an  old-time  cabinet  of  U.S.  gold  pieces 
from  1790  on,  including  many  unpublicized  rarities. 

THE  MARVIN  P.  MATLOCK,  M.D.  COLLECTION  (1991) 
(Stock  No.  BBM-633)  $8.00.  Deluxe  Hardbound  (Stock  No. 
BBM-634)  $49.00.  This  sale  featured  a  specialty  collection  of 
Liberty  Head  double  eagles  as  well  as  a  diverse  selection  of  silver, 
gold,  and  pattern  coins. 

THE  GEORGE  N.  POLIS,  M.D.  COLLECTION  (1991)  (Stock 
No.  BBM-635)  $8.00.  Deluxe  Hardbound  (Stock  No.  BBM- 
636)  $49.00.  An  excellent  sale  highlighted  by  an  extensive 
collection  of  ancient  Roman  coins,  a  group  of  lovely  patterns,  and 
an  outstanding  selection  of  Standing  Liberty  quarter  dollars. 

THE  ANA  1891-1991  CENTENNIAL  AUCTION  (1991)  (Stock 
No.  BDM-637)  $8.00.  Deluxe  Hardbound  (Stock  No.  BBM- 
638)  $99.00.  A  diverse  and  comprehensive  auction;  truly  a  once  in 
a  century  opportunity. 

THE  FRONTENAC  SALE  (1991)  (Stock  No.  BBM-639) 

$8.00.  Deluxe  Hardbound  (Stock  No.  BBM-640)  $49.00.  A 

wonderful  sale  featuring  collections  of  Canadian  coins,  colonial  and 
state  coins,  and  numismatic  Americana,  as  well  as  regular-series 
U.S.  coins. 
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An  order  blank  has  been  provided  for  your 
convenience.  Enclose  your  remittance  or 
use  MasterCard,  Visa,  or  American  Ex¬ 
press  (send  all  the  information  in  raised 
print  on  your  card,  the  name  of  the  issuing  bank, 
and  be  sure  to  sign  your  order) .  Please  list  alternate 
choices  if  possible  (these  will  only  be  used  if  your 
first  choice  has  been  sold  earlier).  If  you  are  order¬ 
ing  for  a  type  set,  just  put  “same  type”  for  your 
second  choice.  We  will  then  send  a  coin  of  the  same 
design  type  and  of  equal  or  higher  grade  and  value 
if  your  first  choice  has  been  sold.  Please  add  $3 
postage  and  handling  for  all  orders  under  $300. 
Orders  will  be  sent  insured,  either  through  our 
private  carrier  or  the  United  States  Post  Office. 


Any  item  can  be  reserved  by  telephone 
Monday  through  Friday  9:00  a.m.  to  noon 
and  1:00  p.m.  to  5:00  p.m.  Call  our  Direct 
Sales  Department — TOLL-FREE — at  800- 
222-5993.  New  Hampshire  residents  use  our  regu¬ 
lar  line  603-569-5095. 


GUARANTEE:  Any  item  not  satisfactory 
for  any  reason,  including  grading,  maybe 
returned  within  30  days  of  receipt  (coins 
certified  by  ANA,  Hallmark,  PCGS,  and 
NGC  have  a  return  privilege  of  seven  [7]  days). 
Exceptions:  Bullion  coins,  dealer-to-dealer  transac¬ 
tions,  or  coins  for  which  the  price  is  negotiated. 
Coins  sent  in  sealed  holders  issued  by  grading 
services  must  be  returned  untampered  with  and  in 
the  same  sealed  holders  for  the  guarantee  to  be 
effective.  Grading  is  a  subjective  description  that 
represents  the  opinion  of  the  cataloguer  as  to  the 
state  of  preservation  of  a  particular  item.  All  such 
terms,  including  adjectival  and  numerical  descrip¬ 
tions  of  coins  and  paper  money,  are  the  opinion  of 
the  cataloguer  and  are  not  an  attribution.  No  war¬ 
ranty,  whether  expressed  or  implied,  is  made  with 
respect  to  such  adjectival  or  numerical  descriptions 
which  can  and  do  vary  among  experts.  Further,  the 
interpretation  of  various  published  standards  has 
changed  over  a  period  of  time.  However,  it  has  been 
our  experience  (dating  to  1953)  that  our  conserva¬ 
tive  grading  and  reasonable  prices  have  pleased 
countless  thousands  of  discriminating  numisma¬ 
tists.  In  the  process  we  have  built  what  is  probably 
the  most  successful  rare  coin  dealership  in  the 
world  today.  All  items  are  guaranteed  authentic 
(any  coin  proved  to  be  otherwise  will  be  accepted 
for  a  refund  of  the  money  paid,  or  a  replacement,  at 
our  option,  without  further  liability). 

As  the  future  is  unknown,  no  guarantee, 
implicit  or  expressed,  is  made  concerning 
the  investment  performance  or  quality  of 
any  coin  or  its  price  in  the  future.  Market 
prices  are  determined  by  supply  and  demand.  More¬ 
over.  grading  interpretations  may  change  over  a 


period  of  time.  It  is  possible  for  prices  to  go  down  as 
well  as  up. 


All  transactions  are  deemed  to  take  place  in 
New  Hampshire  as  the  place  of  venue,  under 
Carroll  County  and  New  Hampshire  State 
laws. 


All  coins  are  kept  in  bank  vaults.  We 
maintain  no  over-the-counter  facilities. 
We  do  attend  certain  national  and  re¬ 
gional  conventions  and  are  pleased  to 
meet  our  clients  in  person  there.  We  are  as  close  as 
your  telephone  or  mailbox  and  invite  your  inquiries 
on  any  numismatic  subject  of  interest  to  you. 


This  catalogue  supersedes  all  previous 
prices  and  special  offers.  While  we  have 
made  an  effort  to  avoid  typographical 
errors,  we  cannot  be  responsible  for  any 
errors  which  may  occur. 


7 


At  Bowers  and  Merena  Galleries  we  em¬ 
ploy  our  interpretation  of  the  Photograde 
and  ANA  systems.  While  we  endeavor  to 
be  conservative  in  the  matter  of  grading, 
you  are  in  any  event  protected  by  our  30-day 
money-back  guarantee  of  satisfaction.  We  have 
been  pleasing  customers  for  many  years! 

Bowers  and  Merena  Galleries  and/or  staff 
members  are  members  of  the  Professional 
Numismatists  Guild,  American  Numis¬ 
matic  Association  (life  members),  the 
American  Numismatic  Society,  and  other  leading 
organizations.  Q.  David  Bowers  served  as  president 
of  the  Professional  Numismatists  Guild  1977-1979 
and  president  of  the  American  Numismatic  Associa¬ 
tion  1983-1985.  Others  staff  members  have  like¬ 
wise  been  active  in  the  numismatic  hobby  and 
profession  for  many  years. 

Items  may  be  sent  on  open  account  if 
credit  has  been  previously  established. 
Interest  will  be  charged  on  unpaid 
accounts  at  the  rate  of  1  '/2%  per  month 
(18%  per  annum)  after  30  days.  Layaways  are 
available.  (Call  for  further  details.) 


Chairman  of  the  Board 

Q.  David  Bowers 

President 

Raymond  N.  Merena 

Direct  Sales  Department 

Mark  Borckardt,  Senior  Numismatist; 

Gail  Watson,  Numismatic  Associate 

Auction  Department 

Richard  A.  Bagg,  Ph.D.,  Director;  Andrew  W. 

Pollock,  III,  Professional  Numismatist;  Frank  Van 

Valen,  Professional  Numismatist;  Barbara 

Southard,  Chris  Karstedt,  Program  Manager, 

Kingswood  Galleries;  Lisa  Simons 

Research  Department 

Mark  Borckardt,  Senior  Numismatist;  Q.  David 

Bowers,  Raymond  N.  Merena,  Andrew  W. 

Pollock,  III,  Professional  Numismatist;  Frank  Van 

Valen,  Professional  Numismatist;  Beth  O.  Piper 

Graphics  Department 

Lee  Blythe  Lilljedahl,  Manager;  William  Winter, 

Art  Director;  Jennifer  Rose;  Jennifer  Meers; 

Roberta  French;  Linda  A.  Heilig;  Cathy  Dumont- 

Deyak,  Manager,  Photography  Department 

Administration 

John  Babalis,  Operations  Manager;  Cynthia 
Lassiter,  Karla  Welch,  Suzanne  Hughes,  Peggy 
Comeau,  Elaine  L.  Dionne,  Pat  Dumas,  Susan 
Novak,  Jane  Foran 

Publications  Department 

Doug  Plasencia,  Manager;  Mary  Tocci 

Accounting  Department 

Donald  H.  Snyder,  C.P.A.,  Controller;  Laurel  A. 
Morrill;  Dottie  Hill,  Debbie  Mclntire 

Computer  Department 

Gary  L.  Crandall 

Editor,  Rare  Coin  Review 

Q.  David  Bowers 

BA  twelve  month  subscription  to  the  Rare 
Coin  Review,  plus  all  Special  Coin  Letter 
issues  produced  during  that  period,  PLUS 
a  year  of  Kingswood  mail  bid  sale  cata¬ 
logues,  PLUS  all  auction  catalogues  produced  by 
Auctions  by  Bowers  and  Merena,  Inc.  during  that 
period  (with  prices  realized  after  each  sale).  A 
value  of  over  $200  if  ordered  separately! 
Subscription  1  . $79-00 


For  I  n st<u  it  Service  Call 

1-800-229-5993 

(Orders  only,  please) 

IN  NEW  HAMPSHIRE:  24-HR  FAX  NUMBER: 

(603)  569-5095  (603)  569-5319 
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Quantity 

Stock  No. 

Title 

Price 

Total  book  order 

Your  coins  will  be  sent  by  first  class  mail  or  airmail;  books  and  supplies 
under  separate  cover  by  special  book  rate.  Mail  your  order  to:  Bowers  and 
Merena,  Box  1224,  Wolfeboro,  NH  03894 


SUBTOTAL 

Postage  on 
orders  under  $300 

$3.00 

TOTAL  AMOUNT 
ENCLOSED 

Please  place  mailing  label  here,  or  print 
the  following: 

Name: 


Address: 


City: 

State: Zip: 

Telephone: 


Customer  #: 


Payment:  □  Personal  or  bank  check 

□  MasterCard  □  Visa 

□  American  Express 

For  the  items  advertised  in  this  issue  of: 
Rare  Coin  Review  No.  88 
Credit  card  # 

Interbank  #  (MC  only) 

Issuing  bank: 

Expiration  date 
Signature 


ALTERNATE  CHOICES 


3 


Many  items  listed  are  one-of-a-kind  in  our  stock. 
Please  list  alternate  choices  below  to  better  enable 
us  to  fill  your  order  when  the  first  choice  items 
have  been  sold.  (We  will  not  send  alternate  choices 
unless  the  first  choice  items  have  been  sold.)  The 
larger  your  list  of  alternate  choices,  the  greater  the 
chance  of  our  completely  filling  your  order. 

If  ordering  for  a  type  set,  just  put  “same  type”  as 
your  alternate  choice.  We  will  send  a  coin  of  the 
same  design  type  and  of  equal  or  higher  grade  and 
value  if  the  first  choice  item  has  been  sold. 


Qnty 

Denom. 

Date  and  Mintmark 

Grade 

Price 

TOLL-FREE:  (800)  222-500:1 
In  New  Hampshire  (603)  500-5005 
FAN:  (603)  560-5310 


Bowers  and  Merena  Galleries,  Inc. 
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